








































































IN THE NATIONAL COMPANY LAW TRIBUNAL 

MUMBAI BENCH 
 

COURT – IV 
 

1.  C.P.(CAA)/226(MB)/2024  

c/w C.A.(CAA)/143(MB)/2024 
   

CORAM: 

 

MS. ANU JAGMOHAN SINGH   

MEMBER (Technical) 

 

 

SHRI KISHORE VEMULAPALLI 

MEMBER (Judicial) 
  

ORDER SHEET OF THE HEARING HELD ON 12.12.2024  
 

NAME OF THE PARTIES: Allygrow Technologies Private Limited 
 

SECTION: 230-232 OF THE COMPANIES ACT, 2013. 

 

O R D E R 

  

1. Mr. Ahmed Chunawala, Ld. Counsel for the Petitioner Company present.   

Ms. Prachi Wazalwar a/w Mr. Koteshfred Dasari, Ld. Counsel for Income 

Tax Department present (VC).   

 

2. The Petitioners filed this Company Scheme Petition on 24.10.2024 under 

Sections 230 to 232 of the Companies Act, 2013 seeking sanction for the 

Scheme of Amalgamation of Allygrow Technologies Private Limited 

(Transferor Company) with Ceinsys Tech Limited (Transferee Company) 

and their respective shareholders. 

 

3. The Petitioner Company had preferred an Application vide CA(CAA)-

143(MB)/2024 for necessary directions of this Bench, which was allowed on 

24.09.2024. 

 

4. The Counsel for the Petitioner Companies further submits that the Tribunal 

vide Order dated 24.09.2024 in CA(CAA)/143/2024, had dispensed with the 

requirement of holding meetings of (i) the Equity Shareholders of the 
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Petitioner Companies; (ii) Secured Creditors of the Petitioner Companies 

and (ii) the Unsecured Creditors of the Petitioner Companies.    

 

5. The Counsel for the Petitioner Companies further submits that, as directed 

by this Tribunal, notices have been served upon all the Regulatory 

Authorities by the Petitioner Companies and the Affidavits of service are 

filed with the Company Petition.     

 

6. The Counsel for the Petitioners further submits that the Company Scheme 

Petition is filed in consonance with Section 234 r/w Sections 230 to 232 of the 

Companies Act, 2013 and the Order dated 24.09.2024 passed in 

CA(CAA)/143(MB)/2024 by this Tribunal. 

 

7.   The Petitioner Companies are further directed to serve fresh Notice of final 

hearing in the petition through registered post/speed post and e-mail 

indicating the date of final hearing upon: 

a) The Regional Director, Western Region, Ministry of Corporate Affairs. 

b) Jurisdictional Registrar of Companies.  

c) Concerned Income Tax Authority of the respective Applicant 

Companies. 
 

d)  The concerned Nodal Officer in the Income Tax Department;  
 

e) concerned Goods and Service Tax Authorities; 

f) the Official Liquidator, Bombay (in case of Transferor Company);  

g) the Securities Exchange Board of India (SEBI) (in case of Transferee 

Company);  

h) the Bombay Stock Exchange Ltd. (BSE) (in case of Transferee 

Company); and 
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i) Any sectoral regulator, as applicable, pursuant to Section 230(5) of the 

Companies Act, 2013 read with Rule 8 of the Companies 

(Compromises, Arrangements and Amalgamations) Rules, 2016. 

 

8.  The above said notices shall contain the statement that “If no response is 

received by the Tribunal from the Authorities within a period of 30 (Thirty) days 

from the date of receipt of such notice, it will be presumed that they have no 

representation/objections to the scheme”. 

 

9.  The Bench further directs that at least 10 days before the date fixed for 

hearing, Petitioner Company to publish the notice of hearing of Petition in 

two local newspapers viz., “Business Standard” in English and “Navshakti” in 

Marathi, both having wide circulation in Mumbai as per Rule 16 of the 

Companies (Compromises, Arrangements & Amalgamations) Rules, 2016. 

 

10. The Petitioner Companies shall host notices along with the copy of the 

scheme on their respective websites, if any. 

 

11.  The Petitioner Companies to file an Affidavit of Service and Compliance 

regarding the directions given by this Tribunal at least 3 (three) days before 

the date fixed for final hearing and report to this Tribunal that the directions 

regarding the service of notices upon Regulatory Authorities and 

publication of advertisement of the notice of hearing in the newspapers as 

well as on the websites of the company have been duly complied with. 

 

12.  With the foregoing, Petition [CP(CAA)/226/MB/2024] is hereby admitted 

and fixed for final hearing on 13.02.2025. 

   

                      Sd/-                                                                                         Sd/- 

ANU JAGMOHAN SINGH         KISHORE VEMULAPALLI 

       Member (Technical)       Member (Judicial) 
 

12.12.2024/pvs 





AHMED CHUNAWALA
Advocate, High Court

407/408, Commerce House, Nagindas Master
Road, Near kala Ghoda, Fort Mumbai - 400001.

CHUNAWALA Phone: +91 9892540331 I Email: chunawala.ahmed@gmail.com

B. Com LL B, D. C. L

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL.

MUMBAI BENCH

COMPANY SCHEME PETITION NO.

IN

COMPANY SCHEME APPLICATION NO. 143 OF 2024

OF 2024

In the matter of the Companies Act, 2013
(180f2013);

And

In the matter of Sections 230 to 232 read
with Section 66 of the Companies Act,
2013 and other relevant provisions of the
Companies Act 2013.

ALL YGROW TECHNOLOGIES PRIVATE LIMITED,
... Petitioner Company No. 1

CEINSYS TECH LIMITED,
.... Petitioner Company No.2

To,
The Deputy Director,
National Company Law Tribunal,
Mumbai Bench,
Mumbai.

Be pleased to take on record copy of Company Scheme Petition No. _ of 2024 tiled
by the abovementioned Petitioner companies.

Thanking You.

Yours faithfully,
For Ahmed Chunawala & Co.

Encl: As above.
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Company Information

CIN U74900PN20 15PTC155682

Company Name ALLYGROW TECHNOLOGIES PRIVATE LIMITED

ROC Name ROCPune

Registration Number 155682

Date of Incorporation 06/07/2015

EmailId vishal.pawar@allygrow.com

Registered Address
Off4ABldgIT-8QubixBusjnessParkSEZ P1ot2 Blue Ridge
TownshipNr. Rajiv Gandhilnfotech Parkl'h l , .Hinjewadi,
Pune, Pune, Maharashtra, India, 411057

Address at which the books of
account are to be maintained

Listed in Stock Excbange(s) (YIN) No

Category of Company Company limited by shares

Subcategory of the Company Non-government company

Class of Company Private

ACTIVE compliance ACTIVE Compliant

Authorised Capital (Rs) 1,60,00,000

Paid up Capital (Rs)

Date of last AGM 04/09/2023

Date of Balance Sheet 31/03/2023

Company Status Active

Jurisdictlon

ROC (name and office) ROCPune

RD (name and Region) RD, Western Region



BEFORE THE NATIONAL COMPANY LAW TRIBUNAL,

MUMBAI BENCH

COMPANY SCHEME PETITION NO. OF 2024

IN

COMPANY SCHEME APPLICATION NO. 143 OF 2024.

In the matter of the Companies Act, 2013 (18 of2013)

AND

In the matter of Sections 230 to 232 other applicable provisions of the

Companies Act, 2013 and Rules framed there under as in force from time

to time;

AND

In the matter of Scheme of Amalgamation between ALLYGROW

TECHNOLOGIES PRIVATE LIMITED ("ATPL" or "Transferor

Company") with CEINSYS TECH LIMITED ("Ceinsys" or "Transferee

Company") and their respective shareholders and creditors.

ALLYGROW TECHNOLOGIES

PRIVATE LIMITED, a company )

incorporated under the Companies Act, 2013 )

having its registered office at 8th Floor, Unit )

India, 411045.

CIN: U74900PN2015PTC155682

)

)

802 Amar Madhuban Tech Park, Survey No. )

43/1 and 44/111 opp. Audi showroom, Baner, )

Pune, Baner Gaon, Pune, Haveli, Maharashtra, )

) ... Petitioner Company No.1

CEINSYS TECH LIMITED, a company )

incorporated under the Companies Act, 1956 )

having its registered office at 10/5, LT. Park, )

Nagpur - 440022.

CIN: L72300MH1998PLC114790

)

) ... Petitioner Company No.2
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Sr. No. Particulars Page No.

1. Memo of Party :r -11-
2. Synopsis and List of Dates R-f
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- 2°tCompany Act (Second Motion)

4. Vakalatnama
21 - 2_2-

5. Exhibit "A"

Memorandum and Articles of Association of the
1...'> - S2-

Petitioner Company No.1.

6. Exhibit "B"

Audited Statement of Accounts as on 31.03.2024 of the 5~-1°tr
Petitioner Company No.1

7. Exhibits "C"

Memorandum and Articles of Association of the

Petitioner Company No.2
105 - ,tl-

8. Exhibit "D"

Audited Statement of Accounts as on 31.03.2024 of the 163 -
Petitioner Company No.2. 23b

9. Exhibit "E"

Scheme of Amalgamation 1-:'1.-
2-5S

10. Exhibit "F"

Copy of the Board Resolution of the Petitioner Company ~~ -
No.1 on 07th November, 2024

?_b o

11. Exhibit "G"

Copy of the Board Resolution of the Petitioner Company 2." .-
1-6~ .

No.2 on 07th November, 2024 ~,~Q_T~
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Copy ofletter dated February 20, 2024 ofCeinsys Tech
2.GS -

Limited, the Petitioner Company No. 2 for filing draft
2-~~

scheme with Stock Exchange for disclosure purposes, in

compliance with Regulation 37 of SEBI (Listing

Obligations and Disclosure Requirement) Regulations,

2015.

13. "Exhibit I"

Copy of certificate issued by the statutory auditors of the ?-~9-
under section 133 of the Companies Act, 2013 of 30 I

Ceinsys Tech Limited, the Petitioner Company No.2

14. Exhibit" J"

Net-worth Certificate of the Petitioner Company No.2 3D'2.-- )o~

15. Exhibit "K"

Minutes of Order dated 24th September, 2024 passed by ~05 -
Hon 'ble Tribunal 3J£

16. Exhibit "L"

Copy of the Joint Affidavit of Service filed on 18th ~lt'"
October 2024 with the Hon'ble National Company Law

1.s'o

Tribunal, Mumbai Bench

17. ~davit in support of the Petitioner Company No.1. ~ ~5) -- 157
f_J..__-.:t.~L:!A ~ N.,..,_

FOR AHMED CHUNAWALA & co.

k~4----
Adv ates for the Petitioner Companies

Office No. 407/408, 4thFloor,
Commerce House,
Nagindas Master Road,
Mumbai-400 001
O.S.Regn. No. 24020
MAH/617612016
Te1:- +91-9892540331
Email: -chunawaIa.ahmed@gmail.com



....-.-
BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, J--

MUMBAI BENCH

COMPANY SCHEME PETITION NO. OF 2024

IN

COMPANY SCHEME APPLICATION NO. 143 OF 2024.

In the matter of the Companies Act, 2013 (18 of2013)

AND

In the matter of Sections 230 to 232 other applicable provisions of the

Companies Act, 2013 and Rules framed there under as in force from time

to time;

AND

In the matter of Scheme of Amalgamation between ALLYGROW

TECHNOLOGIES PRIVATE LIMITED ("ATPL" or "Transferor

Company") with CEINSYS TECH LIMITED ("Ceinsys" or "Transferee

Company") and their respective shareholders and creditors.

ALLYGROW TECHNOLOGIES

PRIVATE LIMITED, a company )

incorporated under the Companies Act, 2013 )

having its registered office at 8th Floor, Unit )

802 Amar Madhuban Tech Park, Survey No. )

43/1 and 441111 opp. Audi showroom, Baner, )

Pune, Baner Gaon, Pune, Haveli, Maharashtra, )

CIN: U74900PN2015PTC155682

)

)

India, 411045.

) ... Petitioner Company No.1

CEINSYS TECH LIMITED, a company )

CIN: L72300MH 1998PLC 114790

)

)

incorporated under the Companies Act, 1956 )

having its registered office at 10/5, l.T. Park,

Nagpur - 440022.

) ... Petitioner Company No.2



MEMO OF PARTY

FOR AHMED CHUNAWALA & CO.

Adv cates for the Petitioner Companies

Office No. 407/408, 4thFloor,
Commerce House,
Nagindas Master Road,
Mumbai-400 001
O.S.Regn. No. 24020
MAH/6176/2016
Tel:- +91-9892540331
Email:-chunawala.ahmed@gmail.co



BEFORE THE NATIONAL COMPANY LAW TRIBUNAL,

MUMBAI BENCH

COMP ANY SCHEME PETITION NO. OF 2024

IN

COMPANY SCHEME APPLICATION NO. 143 OF 2024.

In the matter of the Companies Act, 2013 (18 of2013)

AND

In the matter of Sections 230 to 232 other applicable provisions

of the Companies Act, 2013 and Rules framed there under as in

force from time to time;

AND

In the matter of Scheme of Amalgamation between

ALLYGROW TECHNOLOGIES PRIVATE LIMITED

("A TPL" or "Transferor Company") with CEINSYS TECH

LIMITED ("Ceinsys" or "Transferee Company") and their

respective shareholders and creditors.

ALLYGROW TECHNOLOGIES )

PRIVATE LIMITED, a company )

incorporated under the Companies Act, 2013 )

having its registered office at 8th Floor, Unit )

802 Amar Madhuban Tech Park, Survey No. )

43/1 and 44/1/1 opp. Audi showroom, Baner, )

Pune, Baner Gaon, Pune, Haveli, Maharashtra, )

India, 411045.

CIN: U74900PN2015PTC155682

)

) ... Petitioner Company No.1



CEINSYS TECH LIMITED, a company )

incorporated under the Companies Act, 1956 )

having its registered office at lOIS, LT. Park, )

Nagpur - 440022. )

CIN: L72300MH1998PLCl14790 ) ... Petitioner Company No.2

SYNOPSIS

1. The Petitioner Company No.1 was incorporated on 6th July

2015.

2. Audited Financial Statement as on March 31, 2024 of the

Petitioner Company No.1.

3. The Petitioner Company No.2 was incorporated on May 5,

1988.

4. Audited Financial Statement as on March 31, 2024 of the

Petitioner Company No.2.

5. Resolution of Board of Directors of the Petitioner Company

No.1 approving the Scheme of Amalgamation on November

7,2023.

6. Resolution of Board of Directors of the Petitioner Company

/~.. -,\./~)..-
,I " "'to ~A P' 8 L \,1/ '" •. 1;1. ,.\ A l '. \!; I M'Jn1ogi

II _. j .<.'~''''~:'i''htraij'
\ ' I •", "r..; 15220
\.. ;: '(pir;' Ot.

.~(-:-~ ,.· ..._·Iu_'lI\?01 ~'.., (~ ...\1 ':'v"-,,, -::-..'\ ,

JI/r f'\C \~(J
• '.,1 i ;...;----_-



c

No.2 approving the Scheme of Amalgamation on November

7,2023.

7. Minutes of Order dated 24th September, 2024 passed by

Hon'ble Tribunal.

8. Copy of the Affidavit of Service of serving filed with the

Hon'ble National Company Law Tribunal, Mumbai Bench on

18th October, 2024

FOR AHMED CHUNA WALA & CO.

A ocates for the Petitioner Companies
Office No. 407/408, 4thFloor,
Commerce House,
Nagindas Master Road,
Mumbai-400 001
O.S.Regn. No. 24020
MAH/6176/2016
Tel:- +91-9892540331
Email:-chunawala.ahmed@gmail.com



BEFORE THE NATIONAL COMPANY LAW TRIBUNAL,

MUMBAI BENCH

COMPANY SCHEME PETITION NO. OF 2024

IN

COMPANY SCHEME APPLICATION NO. 143 OF 2024.

In the matter of the Companies Act, 2013 (18 of2013)

AND

In the matter of Sections 230 to 232 other applicable provisions

of the Companies Act, 2013 and Rules framed there under as in

force from time to time;

AND

In the matter of Scheme of Amalgamation between

ALLYGROW TECHNOLOGIES PRIVATE LIMITED

("ATPL" or "Transferor Company") with CEINSYS TECH

LIMITED ("Ceinsys" or "Transferee Company") and their

respective shareholders and creditors.

ALLYGROW TECHNOLOGIES )

PRIVATE LIMITED, a company )

incorporated under the Companies Act, 2013 )

having its registered office at 8th Floor, Unit )

802 Amar Madhuban Tech Park, Survey No. )

4311 and 44/1/1 opp. Audi showroom, Baner, )

Pune, Baner Gaon, Pune, Haveli, Maharashtra,

CIN: U74900PN2015PTC155682

)

)

India, 411045.



) ... Petitioner Company No.1

CEINSYS TECH LIMITED, a company )

incorporated under the Companies Act, 1956 )

having its registered office at 10/5, I.T. Park, )

Nagpur - 440022. )

CIN: L72300MH1998PLCl14790 ) ... Petitioner Company No.2

DATES AND EVENTS

Sr. No. Date Particulars

1. July 6, 2015 The Petitioner Company No. 1 was

incorporated under 2013.

2. May 5, 1988 The Petitioner Company No.2 was

incorporated under 1956.

3. November 7, The Board of Directors of the

Petitioner Company No.1 meetings

approved the Scheme.

4.

2023

November 7,

2023

The Board of Directors of the

Petitioner Company No.2 meetings

approved the Scheme.



p

5.

Mumbai Bench

September 24, Minutes of Order dated 24th

2024 September, 2024 passed by Hon'ble

Tribunal

6. October 18, Copy of the Affidavit of Service of

2024 serving filed with the Hon'ble

National Company Law Tribunal,

FOR AHMED CHUNA WALA & CO.

Ad ca es for the Petitioner Companies

Office No. 407/408, 4thFloor,
Commerce House,
Nagindas Master Road,
Mumbai-400 001
O.S.Regn. No. 24020
MAHl617 6/2016
Tel:- +91-9892540331
Email:-chunawala.ahmed@gmail.com



BEFORE THE NATIONAL COMPANY LAW TRIBUNAL,

MUMBAI BENCH

COMPANY SCHEME PETITION NO. OF 2024

IN

COMPANY SCHEME APPLICATION NO. 95 OF 2024.

In the matter of the Companies Act, 2013 (18 of2013)

AND

In the matter of Sections 230 to 232 other applicable provisions

of the Companies Act, 2013 and Rules framed there under as in

force from time to time;

AND

In the matter of Scheme of Amalgamation between

ALLYGROW TECHNOLOGIES PRIVATE LIMITED

("ATPL" or "Transferor Company") with CEINSYS TECH

LIMITED ("Ceinsys" or "Transferee Company") and their

respective shareholders and creditors.

ALLYGROW TECHNOLOGIES )

PRIVATE LIMITED, a company )

incorporated under the Companies Act, 2013 )

having its registered office at 8th Floor, Unit )

802 Arnar Madhuban Tech Park, Survey No. )

India, 411045. )

43/1 and 44/1/1 opp. Audi showroom, Baner, )

Pune, Baner Gaon, Pune, Haveli, Maharashtra, )



CIN: U74900PN2015PTC155682 )... Petitioner Company No.1

CEINSYS TECD LIMITED, a company )

incorporated under the Companies Act, 1956 )

having its registered office at 10/5, LT. Park, )

Nagpur - 440022.

CIN: L72300MH1998PLC1l4790

)

) ... Petitioner Company No.2

The object of this Petition is to obtain sanction of this Hon'ble Tribunal to the

Amalgamation embodied in the matter of Scheme of Amalgamation of Allygrow

Technologies Private Limited, the Transferor Company and Ceinsys Tech Limited the

Transferee Company and their respective Shareholders ("Scheme").

1. Allygrow Technologies Private Limited (hereinafter referred to as "Transferor

Company" or "Petitioner Company No.1") was incorporated on 6th July 2015

under the provisions of the Companies Act, 2013 under CIN

U74900PN2015PTC155682 as 'ALLYGROW TECHNOLOGIES PRIVATE

LIMITED'. Hereto annexed and marked as Exhibit "A" is the copy of the

Memorandum and Articles of Association along with incorporation certificate of

the Petitioner Company No.1.

2. The registered office of the Petitioner Company No.1 is situated at 8th Floor, Unit

802 Amar Madhuban Tech Park, Survey No. 43/1 and 44/1/1 opp. Audi

showroom, Baner, Pune, Baner Gaon, Pune, Haveli, Maharashtra, India, 411045.

3. The authorized, issued, subscribed & paid-up share capital of the Petitioner

Company No.1, as on March 31, 2024 is as under:



Particulars Amount (INR)

Authorised CaRital:

7,95,000 Equity Shares of Rs.lOI- each 79,50,000

4,02,500 Series A Preference Shares ofRs. 20/- each 80,50,000

Total 1,60,00,000

Issued, Subscribed and Paid-up Capital:

2,52,780 Equity Shares ofRs. 101- each, fully paid up 25,27,800

Total 25,27,800

Subsequent to the above date and till the date of filing of this Scheme as approved

by the Board of Directors of Petitioner Company No.1, there is no change in the

issued, subscribed and paid-up equity capital of Petitioner Company No.1.

Objects of the ComRany

4. The object of the Petitioner Company No. 1 is set out in the Memorandum of

Association. They are briefed as under:

ill The objects for which the company is established are=

A. THE MAIN OBJECTS OF THE COMPANY TO BE PURSUED

BY THE COMPANY ON ITS INCORPORATION ARE:

(a) To undertake the business of providing technological,

engineering, technical and manufacturing consultancy

solutions and services to various industry sectors such as



automotive, aerospace, defense, consumer electronics,

constructionlheavy machinery, medical devices,

semiconductor devices, energy & utilities and hi-tech. These

activities will span across providing designing, engineering,

reengineering, reverse engineering, pro totyping, testing,

packaging, certification, validation - virtual & physical,

software and hardware development, product data

management and allied services including but limited to the

areas of evaluating full range of activities from market

research leading to final product launch and also post

launch support services, functional deployment, style,

quality, development of aggregates, supplier selection and

development, quality assurance, self certification and the

like in relation to or in connection with all aspects of

manufacturing in particular for product of automotive,

aerospace, defense, consumer electronics,

construction/heavy machinery, medical devices,

semiconductor devices, energy & utilities & hi-tech industry

segments. The services will be delivered through a strategic

all inclusive approach of partnering with clients and other

solution / service providers.

Nature of the Business



5

engineering design, product development, smart manufacturing, and

digitalization in the engineering services space. Hereto annexed and

marked Exhibit "B" is a copy of Audited Financial Statement of the

Petitioner Company No.1 as on March 31, 2024.

6. Ceinsys Tech Limited (hereinafter referred to as "Transferee Company" or

"Petitioner Company No.2") was originally incorporated under the name of

'ADCC Cad Technology Private Limited' under the provisions of the

Companies Act, 1956, and received a certificate of incorporation dated May

5, 1988. Subsequently, the name of the Petitioner Company No.2 was

changed to 'ADCC Infocad Private Limited' on August 3, 1999. Further name

was changed to 'ADCC INFOCAD LIMITED' on July 04, 2014.

Subsequently, the name of the Petitioner Company No.2 was changed to

'CEINSYS TECH LIMITED' on August 14, 2017. Hereto annexed and

marked as Exhibit "C" is a copy of the Memorandum and Articles of

Association along with incorporation certificate of the Petitioner Company

No.2.

7. The registered office of the PetitionerCompany No.2 is situated at lOIS, LT. Park,

Nagpur - 440022.

8. The authorised, issued, subscribed and paid-up share capital of the Petitioner

Company No.2 as on 31st March, 2024 is as follows:



Particulars Amount (INR)
Authorized Capital:
3,00,00,000 Equity Shares of Re. 10/- each 30,00,00,000
Total 30,00,00,000
Issued, Subscribed and Paid-up Capital:
1,63,39,397 Equity Shares of Rs. 10/- each fully 16,33,93,970paid up
Total 16,33,93,970

Subsequent to the above date and till the date of filing of this Petition, the

Board of Directors of Petitioner No.2 via circular resolution passed on

Friday, September 20, 2024 has approved allotment of 11,01,749 equity

shares ofINR 10/- each fully paid and 30,96,515 share warrants convertible

into equivalent number of equity share on preferential basis. Apart from

above, there is no change in authorized issued, subscribed and paid-up equity

capital of Petitioner Company No.2.

Objects of the Company

9. The object of the Petitioner Company No.2 is set out in the Memorandum of

Association. The relevant objects of the Petitioner Company No.2 are as under:

III. The objects for which the Company is established are:

A. THE MAIN OBJECTS OF THE COMPANY TO BE PURSUED BY THE

COMPANY ON ITS INCORPORATION ARE:

(i) To act as consultants in thefield of information technology and its

applications including establishing training institutes conducting

courses for advanced computing applications, software

engineering, business computing, data communication and
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Particulars Amount (INR)
Authorized Capital:
3,00,00,000 Equity Shares of Re. 10/- each 30,00,00,000
Total 30,00,00,000
Issued, Subscribed and Paid-up Capital:
1,63,39,397 Equity Shares ofRs. 10/- each fully 16,33,93,970paid up
Total 16,33,93,970

Subsequent to the above date and till the date of filing of this Petition, the

Board of Directors of Petitioner No.2 via circular resolution passed on

Friday, September 20, 2024 has approved allotment of 11,01,749 equity

shares ofINR 10/- each fully paid and 30,96,515 share warrants convertible

into equivalent number of equity share on preferential basis. Apart from

above, there is no change in authorized issued, subscribed and paid-up equity

capital of Petitioner Company No.2.

Objects of the Company

9. The object of the Petitioner Company No.2 is set out in the Memorandum of

Association. The relevant objects of the Petitioner Company No.2 are as under:

III. The objects for which the Company is established are:

A. THE MAIN OBJECTS OF THE COMPANY TO BE PURSUED BY THE

COMPANY ON ITS INCORPORATION ARE:

(i) To act as consultants in the field of information technology and its

applications including establishing training institutes conducting

courses for advanced computing applications, software

engineering, business computing, data communication and



networking, digital multimedia applications, computational

science and numerical methods, image processing and remote

sensing applications, with the recognition of reputed and well-

known organisations and also to associate and implement similar

projects in various locations for the purpose of promoting this

object.

(ii) To carry on the business of geographical surveys and mapping,

On-Shore & Off-Shore surveys and Fields Surveys, Consultancy

of Survey Planning, Aerial and Satellite Remote Sensing using

different sensors like RADAR, Aeromag, LiDAR etc., in addition

to cameras and mapping using any of the above mentioned sensor

systems from Aerial and other platforms, geographical

information systems, Management System Engineering

Consultancy, set up a Data Processing and Geographical

Information System Centre using computer systems and for this

purpose to acquire, purchase or take on lease or on hire computer

systems including computer accessories, computing and

management service equipment, act as consultants in India and

abroad in relation to all aspects of data processing systems,

computer software, process control systems, providing Manpower

placement and recruiting, Selecting, Interviewing, Training and

Employing all types of executives, Middle Management Staff,

Junior Level Staff, Labourers Skilled/Unskilled required by



various Industries and organizations, to provide consultancy and

other services in connection with requirements of persons and

manpower supply in India and abroad.

(iii) To carry on the business of infrastructure developers, designing,

setting up of all types of Infrastructure Projects, constructing,

reconstructing and acting as Turnkey Project Managers for all

Infrastructure Development, Road Projects, Ports, Airports,

Industrial Townships, Housing, Cities, Urban Infrastructure,

Public Utilities, civil construction projects, irrigation projects,

agricultural projects, mechanical projects, electrical projects,

entering into contracts and arrangement with Government; Semi

government Municipal and Local Authorities, local autonomous

bodies, other Government agencies, bodies, institutions including

foreign agencies and institutions as may be permitted in law.

(iv) To provide consultancy services to industry, municipal

corporations, State water supply undertakings, sewerage/

drainage boards or other statutory or non-statutory authority,

company and/or person, provide operational and maintenance

services , carry out concessions / off-take type/ management

contract for municipal corporations, State water supply

undertakings, sewerage/drainage boards or any other

statutory/non-statutory authority, corporation, company and/ or

person, actively assist in the development of private sector



participation in water management/ supply / treatment/

distribution and collection sanitation/ disposal projects and

develop an engineering capability in the sphere of water,

sanitation- sewerage and waste water management and allied

activities .

(v) To carry on manage, supervise and control in India or abroad the

business of transmitting, supplying, generating, distributing and

dealing in electricity and all forms of energy and power generated

by any source whether nuclear, steam, hydro or tidal, water, wind,

solar, hydrocarbon fuel or any other form, kind or description,

manufacturing, trading, importing, exporting and/or process,

assemble, deal in all kinds of machinery and accessories used in

power generation, irrigation, mechanical works/projects/jobs,

operating and maintaining electric power transmission

systems/networks, generating stations based on conventional/

non-conventional resources for evacuation, transmission,

distribution, trading or supply of power through establishing or

using stations, tie-lines, sub-stations and transmission or

distribution lines in any manner, to acquire in any manner power

transmission systems / networks, generation stations, substations

and transmission or distribution systems from State Electricity

Boards, Vidyut Boards, Power Utilities, Generating Companies,

Transmission Companies, Distribution Companies, Central or



State Government Undertakings, to do all the ancillary , related

or connected activities as may be considered necessary or

beneficial or desirable for or along with any or all of the aforesaid

purposes which can be conveniently carried on these systems, or

platforms.

Nature of the Business

10. The Petitioner Company No.2 is engaged in the business is a technology-driven

organization that specializes in offering solutions in the Geospatial, Enterprise

& Engineering and mobility services space for a global clientele. Hereto

annexed and marked Exhibit "D" is a copy of Audited Financial Statement of the

Petitioner Company No.2 as on March 31,2024.

Benefits o(the Company

11. The Proposed Scheme of Amalgamation would inter alia have the

following benefits:

In three tranches i.e., in February 2022, June 2022 and August

2022 Ceinsys had bought 100% shares of the ATPL from its

shareholders and consequently, the Transferor Company became

a wholly-owned subsidiary of the Transferee Company. In order

to consolidate the business in one place and effectively manage

the Transferor Company and Transferee Company as a single

entity, which will provide several benefits including streamlined



group structure by reducing the number oflegal entities, reducing

the multiplicity of legal and regulatory compliances,

rationalizing costs, it is intended that the Transferor Company be

amalgamated with the Transferee Company

The Scheme would inter alia have the following benefits:

1. Greater integration and greater financial strength and

flexibility and to maximize overall shareholders' value.

11. Cost savings from more focused operational efforts,

rationalization, standardization and simplification of

business processes and productivity improvements.

Ill. Greater efficiency in cash management of the

Transferee Company, and unfettered access to cash flow

generated by the combined businesses which can be

deployed more efficiently to fund growth opportunities,

to maximize shareholders value.

IV. Consolidation and improvement in the internal control

systems and procedures which will bring greater

management and operational efficiency due to

integration of various similar functions being carried out

by the entities such as human resources, finance, legal,

management etc.
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v. Reduction in the multiplicity of legal and regulatory

compliances required at present to be carried out by both

the Transferor Company and the Transferee Company.

Vl. Enable unified accounting and auditing resulting in

reduction of costs and time and efforts involved.

Vll. Simplification of group structure.

12. The proposed corporate restructuring mechanism by way of a scheme of

merger by absorption under the provisions of the Companies Act, 2013 is

beneficial, advantageous and not prejudicial to the interests of the

shareholders, creditors and other stakeholders of both the companies

involved.

13. Accordingly, the Board of Directors of the Petitioner Companies decided

that subject to the directions and sanctions of the appropriate Tribunal as

may be required under law and subject to such permission of the Central

Government and other Authorities that may be necessary, the Scheme of

Amalgamation between ALLYGROW TECHNOLOGIES PRIVATE

LIMITED ("ATPL" or "Transferor Company") with CEINSYS TECH

LIMITED ("Ceinsys" or "Transferee Company") and their respective

shareholders and creditors, be made on the broad basis referred to in the

Scheme of Amalgamation, a copy whereof is annexed hereto and marked

as Exhibit 'E'.



14. A certified copy of the Board Resolution passed by the Board of Directors

of the Petitioner Company No. Ion 7th day of November, 2023, is annexed

hereto and marked as Exhibit "F".

15. A certified copy of the Board Resolution and Audit Committee Resolution

of the Petitioner Company No.2 on 7th day of November, 2023, is annexed

hereto and marked as Exhibit "G".

16. In compliance with Regulation 37 of the SEBI (Listing Obligations and

Disclosure Requirements), 2015, CEINSYS TECH LIMITED, the

Petitioner Company No.2 by their letter dated 20th February 2024 filed draft

scheme with the Stock Exchange for disclosure purposes. Hereto annexed

and marked as Exhibit "H" is the copy of the said letter.

17. A copy of the certificate issued by the statutory auditors of the Petitioner

Company No.2 to the effect that the accounting treatment specified in the

Scheme is in conformity with the accounting standards prescribed under

Section 133 of the Companies Act, 2013 is annexed hereto and marked as

Exhibit "I".

18. The material provisions of the Scheme of Amalgamation are Para 7 to 16

which is annexed as Exhibit E.

19. The net-worth of the Petitioner Company No.2 is significantly positive. Hereto

annexed and marked as Exhibit "J" is a Net-worth Certificate for the Petitioner

Company No.2 issued on 16th July, 2024.



20. By an order dated 24th September, 2024 ("Order") passed in the Company

Scheme Application No. 143 of 2024, the Hon'ble NCLT allowed the said

Application. To summarize, the following directions regarding issuance of notices

to the equity shareholders, creditors and statutory authorities and convening of the

meetings were issued:

(a) The meeting of the equity shareholders of the Petitioner Company No.1

was dispensed with in view of the consent affidavits obtained from all the

equity shareholders.

(b) There are no Secured Creditors in Petitioner Company No.1.

(c) The meeting of the Unsecured Creditors of the Petitioner Company No.1

was dispensed with in view that the notice would be issued to all the

17(Seventeen) Unsecured Creditors and that the meeting of the Unsecured

Creditors was dispensed with.

(d) The meeting of the equity shareholders of the Petitioner Company No.2

was dispensed with in view that no reconstruction or arrangement is

contemplated with its shareholders or creditors, and thus, it does not require

to hold either shareholders' meeting or creditors' meeting for approval of

the proposed Scheme in view of ratio laid down by this Tribunal in CSA

No. 243 of20 17 in the matter of Housing Development Finance Corporation

Limited, in CSA No. 136 of 2017 in the matter of Ion Exchange (India)

Limited, in CSA No. 82 of2023 in case of Zuari Industries Limited, in CSA

No. 113 of2022 in case ofHDFC Life Insurance Company Limited, in CSA

No. 236 of 2021 in case of Pidilite Industries Limited. The Counsel for the

Transferee Company further clarifies that the Transferee Company will file

petition and comply with the provisions of service of notices upon all

Regulatory Authorities.
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(e) The Petitioner Company No.1 were directed to serve notices/ intimations:-

(i) the Central Government through the office of Regional Director, Western

Region, Mumbai, (ii) Registrar of Companies, Pune (iii) Official Liquidator,

Bombay (iv) concerned GST Authorities (v) concerned Income Tax

Authorities of the Petitioner Companies, within whose jurisdiction the

Petitioner Companies assessments are made and any other applicable

regulatory authority pursuant to Section 230(5) of the Companies Act, 2013

and as per Rule 8 of the Companies (Compromises, Arrangements and

Amalgamations) Rules, 2016, and (vi) Principal Bench of CCIT with a

direction that they may submit their representations, if any, within a period

of thirty (30) days from the date of receipt of such notice to the Hon'ble

Tribunal and copy of such representations shall simultaneously be served

upon the Petitioner Company, failing which, it shall be presumed that the

authorities have no representations to make on the proposals embodied in

the Scheme.

(f) The Petitioner Company No.2 were directed to serve notices/ intimations:-

(i) the Central Government through the office of Regional Director,

Western Region, Mumbai, (ii) Registrar of Companies, Mumbai (iii)

Bombay Stock Exchange (iv) Securities and Exchange Board of India (v)

concerned GST Authorities (vi) concerned Income Tax Authorities of the

Petitioner Companies, within whose jurisdiction the Petitioner Companies

assessments are made and any other applicable regulatory authority

pursuant to Section 230(5) of the Companies Act, 2013 and as per Rule 8

of the Companies (Compromises, Arrangements and Amalgamations)

Rules, 2016, and (vii) Principal Bench of CCIT with a direction that they

may submit their representations, if any, within a period of thirty (30) days

from the date of receipt of such notice to the Hon'ble Tribunal and copy of

such representations shall simultaneously be served upon the Petitioner

Company, failing which, it shall be presumed that the authorities have no

representations to make on the proposals embodied in the Scheme.



(g) The Petitioner Companies to file an affidavit of service within 10 working

days after serving to notice to all the regulatory authorities as stated above

and do report to this Hon'ble Tribunal that the directions regarding the issue

of notices have been duly complied with.

A certified copy of the Order dated 24thSeptember, 2024 is annexed herewith as

Exhibit "K".

21. In line with the Order, the Petitioner Companies has taken the following

steps:

(a) Notice was served to the Unsecured Creditors of the Petitioner Company

No.1 through Registered Post Acknowledgement Due on 8th October

2024, 11thOctober 2024, and hand delivery on 9thOctober 2024 calling for

their representation/objections, if any, to the scheme within 30 days from

the receipt of the notice;

(b) Notice was served to the Registrar of Companies, Pune (by Petitioner

Company No.1) and Mumbai (Petitioner Company No 2) through hand

delivery on 14thOctober 2024 and 4th October 2024 respectively calling

for their representation/objections, if any, to the scheme within 30 days

from the receipt of the notice;

(c) Notices were hand-delivered to the Regional Director, Western Region,

Ministry of Corporate Affairs, Mumbai, through hand delivery on 4th

October, 2024 (ii) CCIT, Nodal Officer, through hand delivery on 4th

October, 2024 calling for their representation/objections, if any, to the

scheme within 30 days from the receipt of the notice;

(d) The Notice was served by the Petitioner Company No.2 to the BSE

Limited and the Securities and Exchange Board of India through

Registered Post Acknowledgement Due on 5thOctober 2024 calling for



their representation/objections, if any, to the scheme within 30 days from

the receipt of the notice;

(e) Notices were served on (i) concerned Income Tax Authority within whose

jurisdiction assessments of Petitioner Company No.1 were made through

hand delivery on, 10th October, 2024 at Pune, Maharashtra. (ii) concerned

GST Authorities within whose jurisdiction assessments of Petitioner

Company No.1 are made through hand delivery on 14thOctober 2024 at

Pune, Maharashtra and 16th October 2024 at Bangalore, Kamataka calling

for their representation/objections, if any, to the scheme within 30 days

from the receipt of the notice;

(f) Notices were served on (i) concerned Income Tax Authority within whose

jurisdiction assessments of Petitioner Company No.2 are made through

hand delivery on, 8th October 2024 at Nagpur, Maharashtra. (ii) concerned

GST Authorities within whose jurisdiction assessments of Petitioner

Company No.2 are made through hand delivery various dates - 10th

October 2024 at Nagpur, Maharashtra and Raipur, Chhattisgarh, 11th

October 2024 at Delhi, 14th October 2024 at Lucknow, 15th October 2024

at Hyderabad and 16th October, 2024 at Hyderabad and through Registered

Post acknowledgment due on 9th October 2024 at Bhopal, MP, lIth

October 2024 at Raipur, Chhattisgarh and 16th October, 2024 at Nagpur,

Maharashtra calling for their representation/objections, if any, to the

scheme within 30 days from the receipt of the notice;

(g) The Notice was served to the Official Liquidator, Bombay by the Petitioner

Company No.1 through hand delivery on 7th October 2024 calling for their

representation/objections, if any, to the scheme within 30 days from the

receipt of the notice.



22. Copy of the of Joint Affidavit of Service of serving filed on 18th October 2024

with the Hou'ble National Company Law Tribunal, Mumbai Bench is annexed

herewith as Exhibit "L".

23. As on date of filing this Company Scheme Petition there is no modification in the

Scheme of Amalgamation.

24. The Scheme does not violate, override or circumscribe any provisions of the

Companies Act, 2013 or any rules/regulations made thereunder.

25. The Registered Office of the Petitioner Company 1 is situated in Pune and of

Petitioner Company 2 is situated in Nagpur. Hence the Mumbai NCLT has

jurisdiction to entertain the present petition.

26. To the best of our knowledge there are no proceedings / investigation pending

against the Petitioner Companies under the Companies Act, 1956 and other

relevant provisions of the Companies Act, 2013.

27. No winding up petition is pending against the Petitioner Companies.

28. The Petitioner Company therefore prays:

a) That the said Amalgamation embodied in the Scheme of Amalgamation

(being Exhibit "E" to the Petition) be sanctioned by this Hon'ble

Tribunal with or without modificationls and declare the same to be

binding on the Petitioner Companies, its members/shareholders and

Creditors.



b) That the Petitioner Companies do file the certified copy of the order

sanctioning the Scheme of Amalgamation with the Registrar of

Companies, Maharashtra, Mumbai.

c) That liberty be reserved to the Petitioner Company's and all other

persons interested in this Petition to apply to this Hon'ble Tribunal

herein as and when occasion may arise for any direction that may be

necessary.

d) For such further or other orders as may be made inpremises as the Court

shall deem fit.

Petition Drawn by us
Ahmed Chunawala & Co.

./'

~~matkar
Director

ALLY GROW TECHNOLOGIES PRIVATE LIMITED

t42:tkar
Director

CEINSYS TECH LIMITED

Date:~' 2-3/r o/-::2-C>:2-{

Place: ;t1V/~·
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BEFORE THE NATIONAL COlvf"PANY LAW TRIBUNAL,

MUMBAI BENCH

COMPANY SCHEME PETITION NO. OF 2024

IN

COMPANY SCHEME APPLICATION N0.143 OF 2024.

In the matter of the Companies Act, 2013 (18 of2013)

AND

In the matter of Sections 230 to 232 other applicable provisions of the

Companies Act, 2013 and Rules framed there under as in force from

time to time;

AND

In the matter of Scheme of Amalgamation between ALL YGROW

TECHNOLOGIES PRIVATE LIMITED ("ATPL" or "Transferor

Company") with CEINSYS TECH LIMITED ("Ceinsys" or

"Transferee Company") and their respective shareholders and

creditors.

ALLYGROW TECHNOLOGIES

PRIVATE LIMITED, a company )

incorporated under the Companies Act, 2013 )

having its registered office at 8th Floor, Unit )

802 Amar Madhuban Tech Park, Survey No. )

43/1 and 44/111 opp. Audi showroom, Baner, )

Pune, Baner Gaon, Pune, Haveli, Maharashtra, )

CIN: U74900PN2015PTC155682

)

)

India, 411045.

) ... Petitioner Company No.1

Nagpur - 440022. )

CEINSYS TECH LIMITED, a company )

incorporated under the Companies Act, 1956 )

having its registered office at 10/5, I.T. Park,

CIN: L72300MH1998PLCl14790



To,
w~~~J~~~'W~

)4g~~~~~ • ~
The Registrar
NCLT (Murnbai Bench)
Mumbai.

Sir,
We, Allygrow Technologies Private Limited, the Petitioner Company No. 11the Transferor

Company, Ceinsys Tech Limited, the Petitioner Company No. 2/Transferee Company above

named, do hereby appoint Mis. Ahmed Chunawala & Co. Advocates, to act, appear and plead

on our behalf.

~ITNESS WHEREOF WE have set and subscribed our hand to this writing on
~3

this day of October, 2024

WITNESS:

r. Abhay Kimmatkar
Director

Petitioner Company No. II Transferor Company.

r. Abhay Kimmatkar
Director

Petitioner Company No. 21 Transferee Company.

FOR AHMED CHUNAWALA & CO.
j'lfltt' J

for the Petitioner Companies

Office No. 407/408, 4thFloot,
Commerce House,
Nagindas Master Road,
Mumbai-400 00 I
O.S.Regn. No. 24020
MAHl6176/2016
Tel:- +91-9892540331
Email:-chunawala.ahmed@gmail.com
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GOVERNMENT OF INDIA

MINISTRY OF CORPORATE AFFAIRS

Registrar of Companies, Pune
Pune PMT Building, 3rd Floor, Deccan Gymkhana

Certificate of Incorporation

[Pursuant to sub-section (2) of section 7 of the Companies Act, 2013 and
rule 8 of the Companies (Incorporation) Rules, 2014]

I hereby certify that Allygrow Technologies Private limited is incorporated on this Sixth day of July
Two Thousand Fifteen under the Companies Act, 2013 and that the company is limited by shares.

The CIN of the company is U74900PN2015PTC155682.

Given under my hand at Pune this Sixth day of July Two Thousand Fifteen.

Sign.re valid~=~_ ~u
:::l 10ecr-

SHAMRAO DATIATRAY PATIL
Assistant Registrar of Companies

Mailing Address as per record available in Registrar of Companies office:

Allygrow Technologies Private limited
0-7, Gopalkrishna Soc, Wakad Road, Aundh Camp .. Jagtap Dairy, Pimple Nilakh, Nr.
Waghjai Hotel ..
Pune-411027,
Maharashtra, INDIA



THE COMPANIES ACT, 2013

COMPANY LIMITED BY SHARES

MEMORANDUM OF ASSOCIATION

OF

ALL YGROW TECHNOLOGIES PRIVATE LIMITED

I. The name of the Company is ALLYGROW TECHNOLOGIES PRIVATE LIMITED.

n. The registered office of the Company will be situated in the State of Maharashtra within the

jurisdiction of the Registrar of Companies, Maharashtra at Pune.

m. The objects for which the Company is established are:

A. The objects to be pursued by the Company on its incorporation are:

1. To undertake the business of providing technological, engineeri.ng, technical and
manufacturing consultancy solutions and services to various industry sectors such as
automotive, aerospace, defense, consumer electronics, construction/heavy machinery,
medical devices, semiconductor devices, energy & utilities and hi-tech. These activities will
span across providing designing, engineering, reengineering, reverse engineering,
prototyping, testing, packaging, certification, validation - virtual & physical, software and
hardwareldevelopment, product data management and allied services including but limited to
the areas of evaluating full range of activities from market research leading to final product
launch and also post launch support services, functional deployment, style, quality,
development of aggregates, supplier selection and development, quality assurance, self-
certification and thelike in relation to or in connection with all aspects of manufacturing in
particulan for product of automotive, aerospace, defense, consumer electronics,
ccnstructlon/heavy machinery, medical devices, semiconductor devices, energy & utilities &
hi-tech industry segments. The services will be delivered through a strategic all inclusive
approach ofpartnering with clients and other solution / service providers.

B. Matters which are necessary for furtherance of the objects specified in clause III (A) are:

2. To own, lease, manage, run, establish, install and build offices, workshops, warehouses,

factories for the foregoing purpose.

1



3. To apply for tenders, purchase or otherwise acquire any contracts, sub-contracts, licenses and

concessions for or in relation to the objects or businesses herein mentioned or any of them,

and to undertake, execute, carry out, dispose of or otherwise to account the same.

4. To acquire and undertake the whole or any part of the goodwill, business, concern,

undertaking, property, rights, assets and liabilities of any person, finn, association, society,

company or corporation carrying on any business which the Company is authorised to carry

on or is possessed of property suitable for the purpose of the Company by cash or otherwise,

or partly in one way and partly in another and to conduct, expand and develop or wind up and

liquidate such business and to purchase and take steps for the acquisition of existing and new

licenses in connection with the business of the Company.

5. To negotiate for and enter into agreement/s and contract with persons in India or outside India

or collaborate with foreign companies, firms and individuals for getting and obtaining

technical knowhow and assistance for the consulting, marketing research for finance,

management, organization matters for attainment of the objective of the Company.

6. To enter into collaborations whether with foreign or India firms, companies or individuals

for technical know-how or otherwise as may be convenient and to pay for the same either in

cash or in shares.

7. To enter into agreements and contracts with Indian or foreign individuals, companies or

other. organization for technical, financial or any other assistance for carrying out all or any

of the objects of the Company.

8. To apply for, register, purchase, or by other means acquire and protect, prolong and renew,

wbether in India or 'elsewhere any patents, patent rights, licenses, trademarks, designs,

copyrights, protections and concessions and to disclaim, alter, modify, use and turn to

account and grant licenses or privileges in respect of the SUi11e, and to expend money in

experimenting upon, testing and improving any patents, inventions or rights which the

Company may acquire or propose to acquire.

9. To purchase or take license or otherwise acquire any patents, patent rights, inventions,

privileges, monopolies, concessions or process and any other rights, or powers, conferring

any exclusive or non-exclusive or limited right to use any secret or other information as to

any invention available for use in connection with any of the objects of the Company.

10. To acquire the whole or any part of the business, goodwill and assets of or to acquire an

interest in, amalgamate with, enter into partnership or arrangement in the. nature of

2



partnership or into alliances or into any arrangement for sharing profits or for co-operation

or union of interests, joint venture in any business or enterprise which the Company is

authorised to carryon or conduct or from which the Company would or might derive any

benefit, whether direct or indirect, for mutual assistance, with any person, firm or company

or for subsidizing or otherwise assisting any such person, firm or company, and to give or

accept, by way of consideration for any of the acts or things aforesaid or property acquired

any of the liabilities of such person, firm or company, any shares, debentures, debenture

stock or securities as may be agreed upon.

11. To amalgamate, enter into foreign or Indian technical and lor financial collaboration,

partnership or into any arrangement for sharing or dealing profits, union of i!1terest, co-

operations, joint venture, reciprocal concession or otherwise with any persons, firm,

corporation or Government and to lend money, guarantee the contracts or otherwise assign

any such persons firm or company and to take or otherwise acquire and hold shares or

securities of any such persons, firm or companies, to sell, hold, reissue with or without

guarantee or otherwise deal with same.

12. To improve, manage construct, repair, develop, exchange, let on lease, or otherwise

mortgage, charge, sell, dispose of, grant licenses, option, rights of privileges in respect of, all

or any palt of the property and rights of the Company.

13. To subscribe for, to take, purchase, or otherwise acquire and hold shares or other interests in

or securities of, any other company having objects, altogether or in part, similar to those of

the Company or to enhance the value of any of its property and to co-ordinate, finance and

manage the business and operations of any company in which the Company holds any such

interest.

14. To advance money or give credit on such terms as may seem expedient, and with or without

security, to customers and others, to enter into guarantees, contracts of indemnity and

suretyship of all kinds, to receive money on deposit or loan upon such terms as the Company

may approve and secure or guarantee the payment of any sums of money or the performance

of any obligation by any company, firm or person including any parent, subsidiary or fellow

subsidiary company in such manner as the Company may think fit, provided that the

Company shall not to do any banking business within the meaning of Banking Regulation

Act, 1949.
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15. To borrow and raise money in such manner as the Company may think fit, subject to the

provisions of the Companies Act, 2013 and to secure the repayment of any money borrowed,

raised or owed by mortgage, charge, standard security, lien or other security upon the whole

or any part of the Company's property or assets (whether present or future), including its

uncalled capital, and also by a similar mortgage, charge, standard security, lien or security to

secure and guarantee the performance by the Company of any obligation or liability it may

undertake or which may become binding on it.

16. To issue, allot shares to existing shareholders or to other persons by way of private

placement or right issue or employee stock options/phantom stocks or employee incentive

schemes to employees of the Company or by any other mode as may be permitted by the

law.

17. To issue debentures, debenture-stock, bonds, obligations and securities of all kinds and to

frame, constitute and secure the same, as may seem expedient to the Board of Directors of

the Company with full power to make the same transferable by delivery or by instrument of

transfer or otherwise, and either perpetual or terminable and whether perpetual or terminable

and either redeemable or otherwise and to charge or secure the same by any requisite deed or

otherwise, on the undertaking by the Company of any specific property and rights, present

and future of the Company (including its uncalled capital) or otherwise howsoever.

18. To open bank accounts and to draw, make, accept, endorse, discount, negotiate, execute and

issue promissory notes, bills of exchanges, bills of lading, warrants, debentures and other

negotiable or transferable instruments.

19. To apply for, promote and obtain any Order or License of any authority for enabling the

Company to carry any of its objects into effect, or for effecting any modification of the

Company's constitution, or for any other purpose which may seem calculated directly or

indirectly to promote the Company's interests, and to oppose any proceedings which may

directly or indirectly prejudice the Company's interests.

20. To adopt, carry out or give effect to any pre-incorporation or post-incorporation agreement

or arrangement or any modification or amendment thereto, arrived at between the

Company's promoters and shareholders or between the Company and any Government

authority (Central, State, Municipal, Local or otherwise), company (whether incorporated in

India or outside lndia), firm or person for promotion of the Company, provision of technical
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knowhow to the Company and or in respect of any matter concerning the affairs and

business of the Company.

21. To enter into any arrangement with any Government authority (Central, State, Municipal,

Local or otherwise), company (whether incorporated in India Or outside India), firm or

person that may seem conducive to the attainment of the Company's objects or any of them,

and to obtain from any such Government or authority any charter, decree, right, privilege or

concession which the Company may think desirable and to carry out, exercise, and comply

with any such charter, decree, right, privilege or concession.

22. To provide and assist in the provision of technical training, education, aid and advice to any

person in respect of any matter connected with or incidental to the business of the Company.

23. To remunerate any person, firm or company rendering services to the Company either by

cash payment or by the allotment to him/it of shares or other securities of the Company

credited as paid up in full or in part or otherwise as may be expedient for promotion of: its

business.

24. To provide for welfare of the Directors, ex-Directors, employees or ex-employees of the

company of its predecessors in business and the wives and families of the dependents or

connections of such persons by building of houses, or by grants of money, pensions,"

gratuities, non-contributory pension or superannuating funds, funds allowances, bonuses,

awards, profit sharing or other schemes or trusts and by providing or contributing towards

places of instruction and. recreation, hospitals and dispensaries, medical and other

attendance, maintain and grant scholarship monies to any persons for technical study and

education in India and elsewhere in the world which may be necessary or useful for any of

the objects of the Company.

25. To pay all or any expenses incurred in connection with the promotion. formation and

incorporation of the Company or to contract with any person, firm or company to pay the

same, and to pay commission to brokers and others for undertaking, placing, selling, or

guaranteeing the subscription of any Shares or other securities of the Company.

26. To pay, satisfy or compromise any claims made against the Company, which it may seem

expedient to the Board of Directors of the Company to pay, satisfy or compromise

notwithstanding that the same may not be valid in law.

27. To guarantee the payment of money unsecured or secured or payable under or in respect of

debenture, bonds, debenture-stock, contracts, mortgages, charges, obligations and securities
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of any authority, supreme, municipal, local or otherwise, or of any person whatsoever

whether corporate or non-corporate.

28. To adopt such means of making known the products, services and activities of the Company

as may seem expedient and in particular by advertising in the press, radio and television, by

circulars, pamphlets, handbills, posters and cinema slides by purchase and/or exhibition of

works of art, publication of books and periodicals and by granting prizes, rewards, donations

and organising and participating in exhibitions.

29. To employ, retrench, lay-off, suspend, terminate the appointment of or dismiss executives,

managers, assistants, clerks and other employees and to remunerate them at such rates as

shall be expedient for the business of the Company.

30. To support and subscribe to any charitable or public object and to support and subscribe to

any institution, society or club which may be for the benefit of the Company or its Directors

or employees, or which may be connected with any town or place where the Company

carries on business; to give or award pensions, annuities, gratuities, and super-annuation or

ofher allowances or benefits or charitable aid and generally to provide advantages, facilities

and services for any persons who are or have been Directors of, or who are or have been

employed by. or who are serving or have served, the Company, or of any company which is

a subsidiary of the Company or the holding Company of the Company or a fellow subsidiary

of the Company or of the predecessors in business of the Company or of any such

subsidiary, holding or fellow subsidiary company and to lend money to any such Director or

employees or to trustees on their behalf.

31. To promote any other company for the purpose of acquiring the whole or any part of the

business or property, and undertaking any liabilities of the Company, or of undertaking any

business or operations which may appear likely to assist. or benefit the Company or to

enhance the value of any property or business of the Company, and to place or guarantee the

placing of, underwrite, subscribe for, or otherwise acquire all or any part of the shares or

securities of any such company as aforesaid.

32. To create any depreciation fund, sinking fund, insurance fund, or any special or other fund

whether for depreciation or for repairing, improving, replacing, renewing, extending or

maintaining any of the properties of the Company or for any other purpose whatsoever

deemed beneficial to the Company.
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33. To procure the Company to be registered or recognized in any part of the world in

furtherance of its main objects.

34. To do all or any of the things or matters aforesaid in' any part of the world and either as

principals, agents, contractors, or otherwise and either alone or in conjunction with others

and to do all such other things as may be deemed incidental or conducive to the attainment

of the Company's objects or any of them.

35. To construct, equip, own, hire and maintain equipment. tools, gears and other products of

every description being dealt by the Company as part of its business, in India or elsewhere.

36. To establish, provide, maintain research laboratories and experimental stations. workshops

for scientific and technical researches, experiments and tests of all kinds and to promote

studies and research both scientific and technical investigation and invention to assist the

business which the Company is authorized to carryon.

37. To undertake, carry out, promote and sponsor rural development including any program for

promoting the social and economic welfare of or the upliftment of the public in any rural

area and to incur any expenditure on any program or rural development and to assist

execution and promotion thereof either directly or through an independent agency or in any

other manner.

38. To payout of the funds of the Company, all expenses of and incidental to the issue of

subscription of the shares of loans or capital including brokerage, underwriting or other

commission or obtaining applications for or placing or guaranteeing the placing of shares or

any expenses attending the issue of any debentures, debenture-stock and other securities of

this Company and also all expenses attending the issue of any circular or notices, and the

printing, stamping, circulating, proxies and forms to be filled up by the members of the

Company.

39. To exercise all or any of its corporate powers, rights and privileges and to conduct its

business in all or any of its branches in the union oflndia and in any or all states, territories,

processions, colonies and dependencies thereof ill any or all foreign countries and for this

purpose to appoint manager, against, either on salary and commission and to have, maintain,

and to discontinue, such number of offices and agencies therein as may be convenient.

40. To negotiate lease, underwriting contracts, mortgage, equity participations, cash credits

working and other financial facilities for banks, financial institutions and Government of

Semi-Government bodies.
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41. To obtain an order or Act of legislature or Parliament for enabling the Company to obtain
all powers and authorities necessary or expedient to carry out or extend any of the objects of
the Company or for any other purpose which may seem expedient and to oppose any
proceeding or applications which seem calculated directly or indirectly to prejudice the
Company's interest.

IV.The liability of the member(s) is limited and this liability is limited to the amount unpaid, if
any, on the shares held by them.

*****V-(a) The Authorised Share Capital of the Company is Rs. 1,60,00,000 1- (Rupees One
Crore Sixty Lakhs only) divided into 2,95,000 (Two Lakhs Ninety-Five Thousand) Class A
Equity Shares of Rs. 101- (Rupees Ten only) each, 5,00,000 (Five Lakhs) Class B Equity
Shares of Rs. 101- (Rupees Ten Only) each and 4,02,500 (Four Lakhs Two Thousand Five
Hundred) Series A Preference Shares of Rs. 201- each (Rupees Twenty only) each and with
power to increase and reduce the capital of the Company or to divide the shares in the capital
for time being into several classes and to attach thereto respectively such preferential,
deferred, qualified or special rights, privileges or conditions as may be determined by or in
accordance with the Articles of Association of the Company and to vary, modify or abrogate
any such rights, privileges or conditions in such manner as may for time being be provided by
the Articles of Association of the Company.

Note: The above Capital clause V-(a) was amended vide Special Resolution passed at
an Extra Ordinary General Meeting held on 05.08.2015 for increase in Authorized Capital
from 1 Lac to 50 Lac.

··Note: The above Capital clause V-(a) was amended vide Special Resolution passed at
an Extra Ordinary General Meeting held on 12.08.2015 reclassifying 4,55,000 Unissued
Equity shares of Rs. 10/- each into 2,27,500 "Series A Preference shares" of Rs. 20/-
each.

·**Note: The above Capital clause V-(a) was amended vide Special Resolution passed
at an Extra Ordinary General Meeting held on 18.04.2016 for increase in Authorized
share capital from Rs. 50 L to Rs. 1.5 Cr.

··"Note: The above Capital clause V-(a) was amended vide Special Resolution passed
at an Extra Ordinary General Meeting held on 03.11.2021 reclassifying 2,50,000 (Two
Lac Fifty Thousand) Unissued Preference Shares of Rs. 20/- each into 5,00,000 (five
Lacs only) "Class B Equity shares" of Rs. 10/- (Ten only) each"

*****Note: The above Capital clause V-(a) was amended consequent to Scheme of
Arrangement in the form of Merger by absorption of Allygrow Engineering Services
Private Limited with the Company pursuant to Section 13, 61 and 230-232 of the
Companies Act 2013 vide NCLT Order dated 9th February 2024 effective from 27th

February 2024, the Authorised Share Capital of the Company stands increased from
Rs.1,50,00,000 to Rs.1,60,00,000 in Total.
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We the several persons, whose names, addresses and occupations are hereunto
subscribed, are desirous of being formed into a company limited by shares, in
pursuance of this Memorandum of Association:

Name, Address,
Occupation and
Descriptions of

Subscriber

Signature
of~he

Subscribe
rs

No. of Shares
held

Photo of the Subscriber

Mr. Prashant Prabhakar
Kamat
Fathers Name:
Prabhakar R. Kamat

Add: FL- 810, NL-
Kailash, Om Devp Project
Hill Side, SN-19,
Bavdhan, Pune -
411021, Maharashtra,
India

Occupation: Service

Sd/- 5000
(Five

Thousand)Eq
uity Shares

Photo

Ms. Vrishali Prashant
Kamat
Fathers Name:
R. K. Prabhu

Add: Flat No. 810,
Kailash, The Hillside,
Behind Maratha Mandir,
Bavdhan, Pashan,
Pune - 411021
Maharashtra, India:

Occupation :.Housewife

Sd/- 5000
(Five

Thousand)
Equity
Shares Photo

Total 10,000 (Ten
Thousand)
Equity
Shares

"I witness to subscribers, who have subscribed and signed in my presence on
2ndJuly, 2015 at Mumbai; further I have verified their Identity Details (ID)for
their identification and satisfied myself of their identification particulars as
filled in"

Witness to the above signatures:
[to be filled in by the Company Secretaries]

Dated the 2ndday of July 2015
-_..;.;;;~'-

Sd/-
Anup Vaibhav C. Khanna
S/o C.S.Khanna
117, Vindhya Commercial

. Complex, Plot 1, Sector II, CBD
Belapur, Navi Mumbai - 400614
Practicing Company Secretary

Place: Mumbai
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""*Note: This Article of Association bas been adopted vide Special Resolution passed by
the Members in the Extra Ordinary General Meeting held on 07.02.2022

ARTICLES OF ASSOCIATION

OF

ALLYGROW TECHNOLOGIES PRIVATE LIMITED

PART A

Preliminary

Subject as hereinafter provided, the provisions contained in Table 'F' in Schedule I to the
Companies Act. 20 J 3 shall apply to the Company.

Interpretation

I. In these Articles:

(i) "Act" means the Companies Act, 1956 and the Companies Act, 2013, as
may be respectively applicable. Including any statutory arnendmentsor
modifications or re-enactments thereof.

(Ii) "Articles" means these Articles of Association of the Company.

(iii) "Board" or "Board of Directors" means the Board of Directors of the
Company.

o» "Company" means Allygrow Technologies Private Limited

(v) "Directors" means the Directors of the Company and includes persons
occupying the position of the Directors by whatever name called.

(vi) "Member" means the duly registered holders from time to time of the
shares of the Company.

(vii) "Office' means the Registered Office of the Company.

viii) "Register" means the Register of Members to be kept as required under
the provisions of the Act.

(ix) "Rules" means the applicable rules for the time being in force as
prescribed under the relevant sections of the Act.

(x) "Shareholders" shall mean any persons to whom shares of the Company
have been allotted or validly transferred under the provisions of these
Articles and includes members.

(xi) "the seal" means the common seal of the Company.



(xii) "Section" means section under the Companies Act, 2013 and such other
provisions of the Companies Act, 1956 which remain in effect until
repealed.

Unless the context otherwise requires, words or expressions contained in these
Articles shall bear the same meaning as in the Act or any statutory modification
thereof in force at the date at which these Articles become binding on the Company.

Private Compan.y

2. The Company is a Private Company within the meaning of Section 2(68) of the
Companies Act. 2013 and accordingly»

(i) The right to transfer shares in the Company is restricted in the manner and
to the extent hereinafter appearing.

(ii) The number of members of the Company (exclusive of persons whoare in
the employment of the Company, and persons who having been formerly
in the employment of the Company. were members of the Company while
in the employment and have continued to be members after the
employment ceased) shall be limited to 200 (two hundred); provided that
for the purpose of this definition where 2 (two) or more persons jointly hold
I (one) or more shares iu the Company, they shall be treated as a single
member, and

(iii) No invitation shall be issued to the public to subscribe for any securities of
the Company.

Share capital and variation of rights

#3.1 Subject to the provisions of the Act and these Articles, the shares including
preference shares of the Company shall be under the control of the Directors
who may issue, allot or otherwise dispose of the same or any of them to such
persons, in such proportion and on such terms and conditions and either at a
premium or at par and at such time as they may from time to time think fit.

The provisions of Section 43, 47 of Companies Act, 2013 and rules framed
#3.2 thereunder shall not apply to company

4. Every certificate shall be under the seal, if any. of the Company or signed by
2 (two) Directors or by a Director and the company secretary of the Company,
wherever the Company has appointed a company secretary and shall specify
the shares to which it relates and the amount paid-tip thereon.

#Note: Articles of Aswciation of the Company is altered by renumbering of existing Article No.3
of 'he Articles of Association of the company as Article No. 3.1 and insertion of new clause as
Article No. 3.2 vide Speciai Resolution passed by the Members in the Extra Ordinary General
Meeting held 011 03Ni November, 2021.
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5. In respect of any share or shares held jointly by several persons. the Company shall
not be bound to issue more than I (one) certificate, and delivery of a certificate for
a share to 1 (one) of several joint holders shall be sufficient delivery to all such
holders.

6. If any share certificate be worn out, defaced. mutilated or tom or if there be no
further space on the back for endorsement of transfer, then upon producti.on and
surrender thereof to the Company. a new certificate may be issued in lieu thereof,
and if any certificate is lost or destroyed then upon proof thereof to the satisfaction
of the Company and on execution of such indemnity as the Company, deem
adequate, a new certificate in lieu thereof shall be given. Every certificate under this
Article shall be issued on payment of fNR so (Indian Rupees Fifty) for each
certificate or such reasonable amount as may be revised by the Board from time to
time'.

7. The provisions of Articles 4,5 and 6 shall mutatis mutandis apply to debentures of
the Company.

8. Except as required by law, no person shall be recognised by the Company as holding
any share upon any trust, and the Company shall not be bound by. or be compelled
in any way to recognise (even when having notice thereof) any equitable.
contingent, future or partial interest in any share, or any interest in any fractional
part of a share. or (except only as by these Articles or by law otherwise provided)
any other rights in respect of any share except an absolute right to the entirety
thereof in the registered holder.

9. (i) The Company may exercise the powers of paying commissions conferred by
sub-Section (6) of Section 40, provided that the rate per cent or the amount
of the commission paid or agreed to be paid shall be disclosed in the manner
required by that Section and Rules made thereunder.

(ii) The rate or amount of the commission shall not exceed the rate or amount
prescribed in Rules made under sub-Section (6) of Section 40.

(i ii) The commission may be satisfied by the payment of cash or the allotment
of fully or partly paid shares or partly in the one way and partly in the other.

10. (i) If at any time the share capital is divided into different classes of shares, the
rights attached to any class (unless otherwise provided by the terms of issue
of the shares of that class) may, subject [0 the provisions of Section 4'8, and
whether or not the Company is being wound up, be varied with the consent
in writing of the holders of three-fourths of the issued shares of that class.
or with the sanction of a special resolution passed at a separate meeting of
the holders of the shares of that class.

(it) To every such separate meeting, the provisions of these Articles relating to
general meetings shall mutatis mutandis apply, but so that the necessary
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quorum shall be at least 2 (two) persons holding at least one-third of the
issued shares of the class in question.

{ I. The rights conferred upon the holders of the shares of any class issued with preferred
or other rights shall not, unless otherwise expressly provided by the terms of issue
of the shares of that class, be deemed to be varied by the creation or issue of further
shares ranking pori passu therewith.

(2. Subject to the provisions of Section 55, any preference shares may be issued on the
terms that they are to be redeemed on such terms and in such manner as the
Company before the issue of the shares may, by special resolution, determine.

Lien

)3. The Company shall have a first and paramount lien-

(i) on every share (not being a fully paid share), for all monies (whether
presently payable or not) called. or payable at a fixed time, in respect of that
share; and

(ii) on all shares (not being fully paid shares) standing registered in the name
of a single person, for all monies presently payable by him or his estate to
the Company.

)4. The Company's lien, if any, on a share shall extend to all dividends payable and
bonuses declared from time to time in respect of such shares.

15. The Company may sell) in such manner as the Board thinks fit, any shares on which
the Company has a lien:

Provided that no sale shall be made-

(i) unless a sum in respect of which the lien exists is presently payable; or

(ii) until the expiration of 14 (fourteen) days after a notice in writing stating and
demanding payment of such part of the amount in respect of which the lien exists
as is presently payable, has been given to the registered holder for the time being of
the share or the person entitled thereto by reason of his death orinsolvency.

)6. (i) To give effect to any such sale, the Board may authorise some person to transfer
the shares sold to the purchaser thereof

(ii) The purchaser shall be registered as the holder of the shares comprised in
any such transfer.

(iii) The purchaser shall not be bound to see to the application of the purchase
money, nor shall his title to the shares be affected by any irregularity or
invalidity in the proceedings in reference to thesale,

17. (i) The proceeds of the sale shall be received by the Company and applied in
payment of such part. of the amount in respect of which the 1ien exists as is
presently payable.
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(ii) The residue, if any, shall, subject 10 a like lien for sums not presently payable
as existed upon the shares before the sale, be paid to the person entitled to
the shares at the date of the sale.

Calls on shares

l8. (i) The Board may, from time to time, make calls upon the members in respect of
any monies unpaid on their shares (whether on account of the nominal value
of the shares or by way of premium) and not by the conditions of allotment
thereof made payable at fixed times:

Provided that no call shall exceed one-fourth 0 f the nominal value of the
share or be payable at less than [ (one) month from the date fixed for the
payment of the last preceding call.

(ii) Each member shall, subject to receiving at least {4 (fourteen) days' notice
specifying the time or times and place of payment, pay to the Company, at
the time or times and place so specified, the amount caned on his shares.

(iii) A call may be revoked or postponed at the discretion of the Beard.

19. A call shall be deemed to have been made at the time when the resolution of the
Board authorising the call was passed and may be required to be paid by
installments.

20. The joint holders of a share shall be jointly and severally liable to pay all calls in
respect thereof.

21. (i) If a sum called in respect ofa share is not paid before or on the day appointed
for payment thereof, the person from whom the sum is due shall pay interest
thereon from the day appointed for payment thereof to the time of actual
payment at 10% (ten per cent.) per annum or at such lower rate, if any, as
the Board may determine.

(ii) The Board shall be at liberty to waive payment of any such interest wholly or
in part.

22. (i) Any sum which by the terms of issue of a share becomes payable on allotment
or at any fixed date, whether on account of the nominal value of the share
or by way of premium, shall, for the purposes of these Articles, be deemed
to be a call duly made and payable on the date on which by the terms of
issue such sum becomes payable.

(ii) In case of non-payment of such sum, all the relevant provisions of these Anicles
as to payment of interest and expenses, forfeiture or otherwise shall apply as
if such sum had become payable by virtue of a call duly made and notified.

23. The Board-
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(i) may, if it thinks fit, receive from any member willing to advance the same,
all or any part of me monies uncalled and unpaid upon any shares held by
him; and

(ii) upon all or any of the monies so advanced, may (until the same would, but
for such advance, become presently payable) pay interest at such rate not
exceeding, unless the Company in general meeting shall otherwise direct,
12% (twelve per cent.) per annum, as may be agreed upon between the
Board and the member paying the sum in advance.

Transfer of shares

24. (i) The instrument of transfer of any share in the Company shall be executed by
or on behalf of both the transferor and transferee.

(ii) The transferor shall be deemed to remain a holder of the share unti I the
name of the transferee is entered in the register 0 f members in respect
thereof,

25. The Board may, subject to the right of appeal conferred by Section 58 decline to
register-

(i) the transfer of a share, not being a fully paid share, to a person of whom
they do oot approve; or

(ii) any transfer of shares on which the Company has a lien.

26. The Board may decline to recognise any instrument of transfer unless-

n) the instrument of transfer is in the form as prescribed in Rules made under
sub-Section (1) of Section 56;

(ii) the instrument of transfer is accompanied by the certificate of the shares to
which it relates, and such other evidence as the Board may reasonably
require to show the right of'the transferor to make the transfer; and

(iii) the instrument of transfer is in respect of only one class of shares.

27. On giving not less than 7 (seven) days' previous notice in accordance with Section
91 and Rules made thereunder, the registration of transfers may be suspended at
such times and for such periods as the Board may from time to time determine:

Provided that such registration shall not be suspended for more than 30 (thirty). days
at anyone time or for more than 45 (forty five) days in the aggregate in any year.

Transmission of shares

2&. 0) On the death of a member, the survivor or survivors where the member was a
joint holder, and his nominee or nominees or legal representatives where he
was a sole holder, shall be the only persons recognised by the Company as
having any title to his interest in the shares.
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(ii) Nothing in Article 28(i) shall release the estate of a deceased joint holder from
any liability in respect of any share which had been jointly held by him with
other persons.

29. (i) Any person becoming entitled to a share in consequence of the death or
insolvency ofa member may, upon such evidence being produced as may
from time to time properly be required by the Board and subject as
hereinafter provided, elect, either-

(a) to be registered himself as holder of the share; or

(b) to make such transfer of the share as the deceased or insolvent
member could have made.

(ii) The Board shall, in either case, have the same right to decline or suspend
registration as it would have had, if the deceased or insolvent member had
transferred the share before his death or insolvency.

30. (i) If the person so becoming entitled shall elect to be registered as holder of the
share himself, he shall deliver or send to the Company a.notice in writing
signed by him stating that he so elects.

(ii) If the person aforesaid shalt elect to transfer the share, he shall testify his
election by executing a transfer of the share.

(iii) All the limitations, restrictions and provisions of these Articles relating to
the right to transfer and the registration of transfers of snares shall be
applicable to any such notice 'or transfer as aforesaid as if the death or
insolvency of the member had not occurred and the notice or transfer were
a transfer signed by that member.

31. A person becoming entitled to a share by reason of the death or insolvency of the
holder shall be entitled to the same dividends and other advantages to which. he
would be entitled if he were the registered holder of the share, except that be shall
not, before being registered as a member in respect of the share, be entitled in respect
of it to exercise any right conferred by membership in relation to meetings of the
Company:

Provided that the Board may, at any time, give notice requiring any such person to
elect either to be registered himself or to transfer the share, and if the notice is not
complied with within 90 (ninety) days, the Board may thereafter withhold payment
of all dividends, bonuses or other monies payable in respect of the share, until the
requirements of the notice have been complied with.

Forfeiture of shares

32. If a member fails to pay any call, or installment of a call; on the day appointed for
payment thereof, the Board may, at any time thereafter during such time as any part
of the call or installment remains unpaid, serve a notice on him requiring paiment
of so much of the call or installment as is unpaid, together with any interest which~==~....may have accrued.
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33. The notice aforesaid shall-

(i) -name a further day (not being earlier than the expiry of 14 (fourteen) days
from the date of service of the notice) on or before which the payment
required by the notice is to be made; and

(ii) state that, in the event of non-payment on or before the day so named, the
shares in respect of which the call was made shall be liable to be forfeited.

34. If the requirements of any such notice as aforesaid are not complied with, any share
in respect ofwbich the notice has been given may, at any time thereafter, before the
payment required by the notice has been made, be forfeited by a resolution of the
Board to that effect.

35. (i) A forfeited share may be sold or otherwise disposed of on such terms and 10

such manner as the Board thinks fit.

(ii) At any time before a sale or disposal as aforesaid, the Board may cancel the
forfeiture on such terms as it thinks fit.

36. (i) A person whose shares have been forfeited Sh21l cease to be a member in respect
of the forfeited shares, but shall, notwithstanding the forfeiture, ~main
liable to pay to the Company all monies which, at the date of forfeiture,
were presently payable by him to the Company in respect of the shares,

(ii) The liability of such person shall cease if and when the Company shall
have received payment in full of all such monies in respect of the shares.

37. (i) A duly verified declaration in writing that the declarant is a Director, the manager
or the secretary, of the Company, and that a share in the Company has been
duly forfeited on a date stated in the 'declaration, shall be conclusive
evidence of the facts therein stated as against all persons claiming. to be
entitled to the share;

(ii) The Company may receive the consideration, if any, given for the share on
any sale or disposal thereof'and may execute a transfer of the share in favour
of the person to whom the share is sold or disposed of;

(iii) The transferee shall thereupon be registered as the holder of the share; and

(iv) The transferee shall not be bound to see to the application of the purchase
money, if any, nor shall his title to the share be affected by any irregularity
or invalidity in the proceedings in reference to the forfeiture, sale or disposal
of the share.

38. The provisions of these Articles as to forfeiture shall apply in the case of
nonpayment of any sum which, by the terms of issue of a share, becomes payable
at a fixed time, whether on account of the nom inal value of the share or by way of
premium, as if the same had been payable by virtue of a call duly made and notified.
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39. (i)

Capitalisation of profits

The Company in general meeting may, upon the recommendation of the
Board, resolve--

(a) that it is desirable to capitalise any part of the amount for the time being
standing to the credit of any of the Company's reserve accounts, or
to the credit of the profit and loss account, or otherwise available for
distribution; and

(b) that such sum be accordingly set free for distribution in the manner
specified in Article 39(ii) below, amongst the members who would
have been entitled thereto, if distributed by way of dividend and in
the same proportions.

(ii) The sum aforesaid shall not be paid in cash but shall be applied, either in or
to wards-
(a) paying up any amounts for the time being unpaid on any shares held

by such members respectively;

40. (i)

(b) paying up in full, unissued shares of the Company to be allotted and
distributed, credited as fully paid-up, to and amongst such members
in the proportions aforesaid;

(c) partly in the way specified in Article 39(ii)(a) and partly in that
specified in Article 39(ii)(b)~

(d) A securities premium account and a capital redemption reserve
account may, for the purposes of this Article, be applied in the
paying up of unissued shares to be issued to members of the
Company as fully paid bonus shares;

(e) The Board shall give effect to the resolution passed by the
Company in pursuance of this Article.

Whenever such a resolution as aforesaid shall have been passed, the Board
shall-

(a) make all appropriations and applications of the undivided profits
resolved to be capitalised thereby, and all allotments and issues of
fully paid shares if any; and

(b) generally do all acts and things required to give effect thereto.

(ii) The Board shall have power-

(a) to make such provisions, by the issue of fractional certificates. or by
payment in cash or otherwise as it thinks fit, for the case of shares
becoming distributable infractions; and

(b)



the allotment to them respectively, credited as fully paid-up, of any
further shares to which they may be entitled upon such
capitalisation, or ~ the case may require, for the payment by the
Company on their behalf, by the application thereto of their
respective proportions of profits resolved to be capitalised, of the
amount or any part of the amounts remaining unpaid 011 their
existing shares;

(iii) Any agreement made under such authority shall be effective and binding on
such members.

Alteration of Capital

41. The Authorised Share Capital of the Company will be as per Clause V of the
Memorandum of Association.

Buy-back of shares

42. Notwithstanding anything contained in these Articles but subject to the provisions
of Sections 68 to 70 of th.e Act and any other applicable provision of the Act or any
other law for the time being in force, the Company may purchase its own shares or
other specified securities.

General meetings

43. An annual general meeting (" AGM") shall be held each calendar year within 0 (six)
months following the end of the previous financial year of the Company. The Board
of Directors shall provide the Company's previous financial year's audited. financial
statements to all Shareholders at least 21 (Twenty-one) days' before the AOM is
held to approve and adopt the audited financial statements. All general meetings
other than the AGM shall be called extraordinary general meeting (UEGM").

44. (i) The Board may. whenever it thinks fit, call an EGM.

(ii) 21 (twenty one) days' notice in writing or through electronic mode shall be
sufficient for calling a general meeting of the Company, including an AGM.

(iii) AGM and.EGM may be called after giving shorter notice as per the Act

(iv) If at any time Directors capable of acting who are sufficient in number to
form a quorum are not within India, any Director or any two members of
the Company may call an EGM in the same manner, as nearly as possible,
as that in which such a meeting may be called by the Board.

Proceedings at general meetings

45. (i) No business shall be transacted at any general meeting unless a quorum of
members is present at the lime when the meeting proceeds to business.

(ii) Save as otherwise provided herein, the quorum for the general meetings shall
be as provided in Section 103.
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46. The Chairperson, if any, of the Board shall preside as Chairperson at every general
meeting of the Company. .

47. Ifthere is no such Chairperson, or if he is not present within r 5 (fifteen) minutes
after the time appointed for holding the meeting, or is unwilling to act as chairperson
of the meeting, the Directors present shall eJect one of their members to be
Chairperson of the meeting.

48. If at any meeting no Director is willing to act as Chairperson or if no Director is
present within fifteen minutes after the time appointed for holding the meeting, the
members present shall choose one of their members to be Chairperson of the
meeting.

49. If there is an equality of votes at any general meeting, the Chairperson of such
meeting shall have a second or casting vote.

Adjournment of meeting

50. (i) The Chairperson may, with the consent of any meeting at which a quorum is
present, and shall, if so directed by the meeting, adjourn the meeting from
time to time and from place to place.

(ii) No business shall be transacted at any adjourned meeting other. than the
business left unfinished at the meeting from which the adjournment took
place.

(iii) When a meeting is adjourned for 30 (thirty) days or more, notice of the
adjourned meeting shall be given as in the case of an original meeting.

(iv) Save as aforesaid, and as provided in Section 103 of the Act, it shall notbe
necessary to give any notice of an adjournment or of the business to be
transacted at an adjourned meeting.

Voting rights

51. Subject to any rights or restrictions for the time being attached to any class or classes
of shares- .

(i) on a show of hands, every member present in person shall have one- vote;
and

(ii) on a poll, the voting rights of members shall be in proportion to his share in
the paid-up equity share capital of the Company.

52. Subject to. the provisions of Section 47 of the Act, every member of the Company
and holding any preference shares therein shall in respect of such shares have a right
to vote only on resolutions placed before the Company which directly affects the
rights attached to the preference shares.

11



53. A member may exercise his vote at a meeting by electronic means in accordance
with Section 108 and shall vote only once.

54. (i) In the case of joint holders, the vote of the senior who tenders a vote Whether
in person or by proxy, shall be accepted to the exclusion of the votes of the
other joint holders.

(ii) For this purpose, seniority shall be determined by the order in whic~the
names stand in the register of members.

55. A member of unsound mind, or in respect of whom an order has been made by any
court having jurisdiction in lunacy, may vole, whether on a show of hands QT on a
poll, by/through his committee or otber legal guardian, and any such committee or
guardian may. on a poll, vote by proxy.

56. Any business other than that upon which a poll has been demanded may be
proceeded with, pending the taking of the poll.

57. No member shall be entitled to vote at any generaJ meeting unless all calls or other
sums presently payable by him in respect of shares in the Company have been paid.

58. (i) No objection shall be raised to the qualificatlon of any voter except at the meeting
or adjourned meeting at which the vote objected to is given or tendered, and

·every vote not disallowed at such meeting shall be valid for all purposes.

(ii) Any such objection made in due time shall be referred to the Chairperson
of the meeting, whose decision shall be final and conclusive.

Proxy

59. A member may appoint another person as a proxy to attend and vote on his behalf
at any general meeting of the Company. The instrument appointing a proxy and the
power-of-attorney or other authority, if any, under which it is signed or a notarised
copy of that POWCf" or authority, shalt be deposited at the registered office of the
Company not less than 48 (forty eight) hours before the time for holding the meeting
or adjourned meeting at which the person named in the instrument proposes to vote,
or, in the case of a poll, not less than 24 (twenty four) hours before the time
appointed for the taking of the poll; and in default the instrument of proxy sh~l not
be treated as valid.

60. An instrument appointing a proxy shall be in the form as prescribed in the Rules
made under Section 105.

61. A proxy shall not be entitled to speak at a meeting and subject to the provisions of
the Act. may not vote except on a poll.

62. A vote given in accordance with the terms of an instrument of proxy shall bevalid,
notwithstanding the previous death or insanity of the principal or the revocation of
(he proxy Of of the authority under which the proxy was executed, or the transfer of
the shares in respect of which tile proxy is given:
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Provided that no intimation in writing of such death, insanity, revocation or transfer
shall have been received by the Company at its office before the commencement of
the meeting or adjourned meeting at which the proxy is used.

Board of Directors

63. The total number of Directors shall not be less than 2 (two) and not more than IS
(fifteen), and the following shall be the first Directors of the Company:

a) Mrs. Shilpa Prabhakar Kulkarni
b) Mr. Neeraj Bhargava I

64. The remuneration of the Directors shall, in so far as it consists of a monthly
payment, be deemed to accrue from day-to-day.

65. In addition to the remuneration payable to them in pursuance of the Act, the
Directors may be' paid all travelling, hotel and other expenses properly incwrcd by
them-

(a) in attending and returning from meetings of the Board of Directors or any
committee thereof or general meetings of the Company; or

(b) in connection with the business of the Company.

66. The Board may pay all expenses incurred in getting up and registering the Company.

67. The Company may exercise the powers conferred on it by Section 88 with regard to
the keeping of a foreign register; and the Board may (subject to the provisions of
that Section) make and vary such regulations as it may think fit respectihg the
keeping of any such register.

68. All cheques, promissory notes, drafts, hundis, bills of exchange and other negotiable
instruments, and all receipts for monies paid to the Company, shall be signed,
drawn, accepted, endorsed, or otherwise executed, as the case may be, by such
person and in such manner as the Board shall from time to time by resolution
determine.

69. Every Director present at any meeting of the Board or of a committee thereof shall
sign his name in a book to be kept for that purpose.

70. (i) Subject to the provisions of Section 149, the Board shall have power at any time.
and from time to time, to appoint a person as an additional director,
provided the number of the Directors and additional directors together shall
not at any time exceed the maximum strength fixed for the Board by these
Articles.

(ii) Such person shall hold office only up to the date of the next annual general
meeting of the Company but shall be eligible for appointment by the
Company as a Director at that meeting subject to the provisions of the Act.

The Directors need not hold qualification shares in the Company.
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Proceedings of tbe Board \
72. The Directors shall not be liable to retire by rotation.

73. The Board of Directors shall meet at least 4 (four) times a year. Not more than 120
(one. hundred and twenty) days shall intervene between 2 (two) consecutive
meetmgs of the Board of Directors.

74. (i) The Board of Directors may meet for the conduct of business, adjourn and
otherwise regulate its meetings, as it thinks fit.

(ii) A Director may, and the manager or secretary on the requisition of a Director
shall, at any time, summon a meeting of the Board.

75. (i) Save as otherwise expressly provided in the Act, questions arising at any meeting
of the Board shall be decided by a majority of votes.

(ii) In case of an equality of votes. the Chairperson of the Board, if any, shall have
a second or casting vote ..

76. The continuing Directors may act notwithstanding any vacancy in the Board; but, if
and so long as their number is reduced below the quorum fixed by the Act for a
meeting of the Board, the continuing Directors or Director may act for the purpose
of increasing the number of'Directors to that fixed for the quorum, or of summoning
a general meeting of the Company, but for no other purpose.

77. (i) The Board may elect a Chairperson of its meetings and determine the period for
which he is to hold office.

(ii) (f no such Chairperson is elected, or if at any meeting the Chairperson is not
present within 5 (five) minutes after the time appointed for holding the
meeting, the Directors present may choose one of their numbers to be
Chairperson of the meeting.

78. (i) The Board may, subject to the provisions of the Act, delegate any of its powers
to committees consisting of such member or members of its body <IS it
thinks fit.

(ii) Any committee so formed shall, in the exercise of the powers so delegated,
conform to any regulations that may be imposed 00 it by the Board,

79. All acts done in any meeting of the Board or of a committee thereof or by any person
acting as a Director, shall, notwithstanding that it may be afterwards discovered that
there was some defect in the appointment of anyone or more of such Directors. or
of any person acting as aforesaid, or that they or any of them were disqualified, be
as valid as if every such Director or such person had been duly appointed and was
qualified to be a Director.

80. Save as otherwise expressly provided in the Act, a resolution in writing, signed ~y
all the members of the Board or of a committee thereof. for tile time being entitled
to receive notice ofa meeting of the Board or committee, shall be valid and effective
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as if it had been passed at a meeting of the Board or committee, duly convened and
held.

Chief Executive Officer, Manager, Company Secretary or Chief Financial Officer

81. Subject to the provisions of the Act,-

(i) A chief executive officer, manager, company secretary or chief financial
officer may be appointed by the Board for such term, at such remuneration
and upon such conditions as it may think fit; and any chief executive officer,
manager, company secretary or chief financial officer so appointed thaybe
removed by means ofa resolution of the Board;

Cii) A Director may be appointed as chief executive officer, manager, company
secretary or chief financiaJ officer.

82. A provision of the Act or these Articles requiring or authorising a thing to be done
by or to a Director and chief executi ve officer, manager, company secretary or chief
financial officer shall not be satisfied by its being done by or to the same person
acting both as Director and as, or in place of, chief executive officer, manager,
company secretary or chief financial officer.

Borrowlug Powers

83. The Board may, from time to time, subject to the provisions of Sections 73 and 179
of the Act and Rules therein, raise or borrow any sums of money for and on behalf
of the Company from the members or from other persons, companies or banks.
Directors may also advance monies to the Company on such terms and conditions
as may be approved by the Board.

84. The Board may, from time to time, secure the payment of such money in such
manner and upon such terms and conditions in all respects as they think fit

The Seal

85. (i) The Board shall provide for the safe custody of the seal.

(ii) The seal of the Company shall not be affixed to any instrument except by the
authority of a resolution of the Board or of a committee of the Board
authorised by it in that behalf, and except in the presence of at least 2 (two)
Directors and ofthe secretary or such other person as the Board (flay ap"point
for the purpose; and those two Directors and the secretary or other person
aforesaid shall sign every instrument to which the sea! of the Company is
so affixed in their presence.

Dividends and Reserve

86. The Company may, subject to the Act, in general meetings, declare dividends, but
no dividend shall exceed the amount recommended by the Board.
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87. Subject to the provisions of Section l23, the Board may from time to time pay to
the members such interim dividends as appear to it to be justified by the profits of
the Company.

88. (i) The Board may, before recommending any dividend, set aside out of the profits
of the Company such sums as it thinks fit as a reserve or reserves .which
shall, at the discretion of the Board, be applicable for any purpose to which
the profits of the Company may be properly applied, including provision
for meeting contingencies or fOTequalizing dividends; and pending such
application, may, at the like discretion, either be employed in the business
of the Company or be invested in such investments (other than shares of the
Company) as the Board may, from time to time, think fit.

(ii) The Board may also carry forward any profits which it may consider
necessary not to divide, without setting them aside as a reserve.

89. (1) Subject to the rights of persons, if any, entitled to shares with special rights as
to dividends, all dividends shall be declared and paid according to the
amounts paid or credited as paid on the shares in respect whereof the
dividend is paid, but ifand so long as nothing is paid upon any of the ~hares
in 'the Company, dividends may be declared and paid according to the
amounts of the shares.

(ii) No amount paid or credited as paid on a share in advance of calls shall be
treated for the purposes of this regulation as paid on the share.

90. All dividends shall be apportioned and paid proportionately to the amounts paid or
credited as paid on the shares during any portion or portions of the period in respect
of which the dividend is paid; but if any share is issued on terms providing that it
shall rank for dividend as from a particular date such share shall rank for dividend
accordingly.

91. The Board may deduct from any dividend payable to any member all sums of
money, if any, presently payable by him to the Company on account of calls or
otherwise in relation to the shares of the Com pany.

92. (i) Any dividend, interest or other monies payable in cash in respect of shares may
be paid by cheque or warrant sent through the post directed to the registered
address of the holder or, in the case of joint holders. to the registered address
of that- one of the joint holders who is first named on the register of
members, or to such person and to such address as the holder or joint holders
may in writing direct.

(ii) Every such cheque or warrant shall be made payable to the order of the
person to whom it is sent.

93. Any 1 (one) of2 (two) or more joint holders of a share-may give effective receipts
for any dividends, bonuses or other monies payable in respect of such share.
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Accounts

95. No dividend shall bear interest against the Company.

96. (i) The Board shall from time to time determine whether and to wbarextenr and at what
times and places and under what conditions or regulations, the accounts and books
of the Company, or any of them> shall be open to the inspection of members not
being Directors.

(ii) No member (not being a Director) shall have any right of inspecting any account or
book or document of the Company except as conferred by law or authorised by the
Board or by the Company in general meeting.

Wiodingup

97. If and when the Company is to be wound up, the same shall be governed by the Act.

98. Subject to the provisions of Chapter XX of the Act and Rules made thereunder-

(i) If'the Company shall be wound up, the liquidator may, with the sanction qf a special
resolution of the Company and any other sanction required bytbe Act, divide
amongst the members> in specie or kind. the whole or any part of the assets of the
Company> whether they shall consist of property of the same kind or not.

(ii) For the purpose aforesaid, the liquidator may set such value as he deems fair upon
any property to be divided as aforesaid and may determine how such division shall
be carried out as between the members or different classes of members.

(iii) The liquidator may, with the like sanction, vest the whole or any part of such assets
in trustees upon such trusts for the benefit of the contributories if he considers
necessary, but so that no member shall be compelled to accept any shares or other
securities whereon there. is any liability.

Indemnity

Every officer of the Company shall be indemnified out of the assets of the Company against any liability
incurred by him in defending any proceedings, whether civil or criminal, in which judgment is given in his

favour or in which he is acquitted or in which relief is granted to him by the court or the Tribunal.
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We the several persons, whose names, addresses and occupatioos are hereunto subscribed, are
desirous of being formed into a company limited by shares, in pursuance of this Articles of
Association:

Name, Address,
Occupation and
Descriptions of

Subscriber

Signature
of the

Subscribe
rs

Photo of
Subscriber

the No. of Shares held

Mr. Prashant Prabbakar Sd/-
Kamat
Fathers Name:
Prabhakar R Kamat

Add: FL - 810, NL-
Kailash, Om Devp Project
Hill Side, SN-19, Bavdhan,
Pune - 411021,
Maharashtra, India

Occupation; Service

Photo

Ms. Vrishali Prashant
Kamat
Fathers Name:
R. K. Prabhu

A.dd: Flat No. 810, Kailash,
The Hillside, Behind
Maratba Mandir, Bavdhan,
Pashan,
Pune - 411021
Mabarasbtra, India.

Occupation: Housewife

SdI-

Photo

:'1 witness to subscribers, who have subscribed and signed in my
presence on. 2nd July, 2015 at Mumbai; further 1 have verified their Identity Details (ID)
for their identification and satisfied myself of their identification particulars as filled In"

Dated the 2nd day of July 2015

Place: Mumbal
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CHATURVEDI SHAHllP

Chartered Accountants

INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF
Allygrow Technologies Private Limited

Report on the Audit of Financial Statements

Opinion
We have audited the accompanyi fi ialC ,. . ying manci statements of AUygrow Technologies Private Limited("the
.ompa~y' I, WhICh comprise the Balance Sheet as at March 31, 2024, the Statement of Profit and Loss

~mC~Ud)?gOther Comprehensive Income), the Statement of Cash Flows and the Statement of Changes
In . q.Ulty for th~ year .t~en ended, and notes to the Financial Statements, including a summary of
matenal accounting policies and other explanatory information (hereinafter referred to as "Financial
Statements") .

In ~ur .01p~on ~nd to the best ~f our ~ormat~on and according to the explanations given to us, the
aforesaid Financial ~tatement.s grve the information required by the Companies Act, 2013 (" the Act") in
the m~ner so requrre.d and give a true and fair view in conformity with the Indian Accounting Standards
pres:nbed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
20 l S, as amended, ("lnd AS") and other accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2024, its Profit including Other Comprehensive Income, its Cash
Flows and the Statement of Changes in Equity for the year ended on that date.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing ("SA") specified under Section
1/~3( 10) of the Act. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(ICAI) together with the ethical requirements that are relevant to our audit of the Financial Statements
under the provisions of the Act and the Rules made thereunder. and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the lCAl's Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on. the
Financial Statements.

Information Other than the Financial Statements and Auditors' Report Thereon

The Company's Board of Directors is responsible for the other information. The other information
comprises the director's report included in the annual report but does not include the financial statements
and our auditor's report thereon. The above information is expected to be made available to us after the
date of this auditor's report.

Our opinion on the Financial Statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so. consider whether the other
information is materially inconsistent with the Financial Statements, or our knowledge obtained ir. the
audit or otherwise appears to be materially misstated.

When we read the above other information, if we conclude that there is material misstatement therein. wc
~ required to communicate the matter to those charged with governance.
~~~~ Sl'::~'
')'-......-~~~.s-,,~ ---r , \<::
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CHATURVEDI SHAHLLP
Chartered Accountants

Management Responsibllity for the Financial Statements

The Company's Board ~f Directors is responsible for the matters stated in Section 134(5) of the Act ith
res~~ct to ~he p:eparatlOn of these Financial Statements that give a true and fair view of the Fin:C1ial
~~s~~on, Fin~clal ~erformance inclu~g Other Comprehensive Income. Cash Flows and the Statement

anges in Eq~lty o~ the Company in accordance with the lnd AS and other accounting principles
generally accepted in India.

This. r~sponsibility also includes maintenance of adequate accounting records in accordance with the
provisions 0: the Act.f?r safeguarding the assets of the Company and for preventing and detecting frauds
~nd other llTegulan~es; selection and application of the appropriate accounting policies; making
Jud~ements and estimates that are reasonable and prudent; and design, implementation and
mamtenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and fair presentation of
the Financial Statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the Financial Statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Those Board of Directors is also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Financial Statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for.one resulting from error. as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3}(i)of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls system
in place.and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.
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CHATURVEDI SHAHLLP
Chartered Accountants

Conc~ude on the a~pro~riateness o~management's use of the going concern basis of accounting and,
base~ .on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report :0 the rela.te~ disclosures in the Financial Statements or, if such disclosures are inadequate,
to modify our opmion. Our conclusions are based on the audit evidence obtained up to the date of
our auditors' report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content of the Financial Statements, including the
disclosures, and whether the Financial Statements represent the underlying transactions and events
in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Financial Statements that individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Financial Statements may be influenced.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied 'with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards. Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the "Annexure
A" a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143(3) of the Act, we report that:

a) .We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

b) In our opinion, proper books of account as required' by law have been kept by the Company so far
as appears from our examinati~n of those books;

c) The Balance Sheet, Statement of Profit and Lass including Other Comprehens~ve Income, t~e
Statement of Cash Flows and Statement of Changes in Equity dealt with by this report are 10

agreement with the books of account;

d) In our opinion, the aforesaid Financial Statements comply with the accounting standards
specified under se<ftion 133 of the Act;

. . d f th directors as on March 31 2024 taken on
e) On the basis of written representatlOns receive rom ~.e, ". d March' 31 2024 from

rd by the Board of Directors, none of the directors 1S disqualifie as on .,
being appointed as a director in terms of section 164(2) of the Act;

f) With respect to the
Statements and the
"Annexure B".

of the internal financial controls with reference to Financial
adequacy such controls, refer to our separate Report in
operating effectiveness of
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CHATURVEDI SHAHLLP

Chartered Accountants

g) . to the ?ther matters to be included in the Auditors' Report in accordance with the
requlremen~s ?f section. 197~16)of the Act, as amended, Since, Company is being private Limited
and hence Iimits prescribed In the section 197(16)of the Act are not applicable to the Company.

h) With respect to the other matters to be included in the Auditors' Report in accordance with Rule
11 of the C?mpanie~ (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the
best of our mformation and according to the explanations given to us and as represented by the
management:

i. The Company does not have any pending litigations which would impact its financial
position.

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

IIi. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

iv. (a) Management has represented to us that, to the best of its knowledge and belief, as
disclosed in the notes to the Financial Statements, during the year no funds have
been advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the Company to or in any other persons
or entities, including foreign entities ("Intermediaries"), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company ("Ultimate Beneficiaries") or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) Management has represented to us that, to the best of its knowledge and belief, as
disclosed in the notes to the Financial Statements, during the year no funds have
been received by the Company from any person(s) or entity(ies). including foreign
entities ("Funding Parties"), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party ("Ultimate Beneficiaries") or provide any guarantee, security 0: the
like on behalf of the Ultimate Beneficiaries

v.

(c) Based on our audit procedure conducted that have been considered reasonable and
appropriate in the circumstances, nothing has come to our attention that causes us
to believe that the representation given by the management under paragraph (2) [h]
(iv) (a) & [b] contains any material misstatement.

The Company has not declared or paid any dividend during the year and has also not
proposed dividend for the year.

Based on our examination, which included test checks, the Company has use: 3a;
accounting software for maintaining its books of account for the year endedhMarbc . '

di dit tr '1 ( dit log) facility and the same as een in2024 which has a feature of recor mg au 1 ai e . 1 21 2023 at Pune
il 25 2023 t Bangalore location and from Ju y ,

operation from Apr ,~ . ftware Further, during the course
Location for all relevant transactions re~orded m ~e :t trail feature being tampered with.
of our audit we did not come across any mstance 0 au

vi.
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vii. As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April 1,
2023, reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 on
preservation of audit trail as per the statutory requirements for record retention is not
applicable for the financial year ended March 31, 2024.

For Chaturvedi & Shah LLP
Chartered Accountants
Firm Reg. No. 101720W / WI00355

Rupesh Shah
Partner
Membership No. 117964
UDIN: 241 17964BKFYDM7969

Mumbai
Date: May 20, 2024
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"ANNEXtJRE AU TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in. Paragraph 1 under the heading of "Report on other legal and regulatory
requirements" of our report of even date to the member. of ALLYGROWTECHNOLOGIESPRIVATE
LIMITEDon the Financial Statements for the year ended March 31,2024)

i. In respect of its Property, Plant and Equipment and Intangible Assets:

a) (A)T~~ Comp~ny ~as maintained proper records showing full particulars including quantitative
details and situation of Property, Plant and Equipment on the basis of available information,

(B) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Intangible Assets on the basis of available information.

b) As explained to us, Property, Plant & Equipment have been physically verified by the
management during the year. No material discrepancies were noticed on such physical
verification as compared with the available records.

c} According to the information 'and explanations given to us and on the basis of our
examinations, the Company does not own any immovable properties. Therefore, the provisions
of Clause (i) (c) of the- Order are not applicable to the Company.

d) According to information and explanations given to us and books of account and records
produced before us, Company has not revalued its Property, Plant-and Equipment or Intangible
Assets during the year.

e) According to information and explanations and representation made to us by the management,
no proceedings have been initiated or are pending against the Company for holding any benami
property under the Benarni Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made
thereunder.

ii. In respect of its Inventories:

aj The Company is in the business of rendering services and, consequently, does not hold any
inventory. Therefore, the' provision of Clause (ii) (a) of the Order are not applicable.

'b) During the year, the Company has not been sanctioned working capital limits in excess o_ffive
'crore rupees, in aggregate, from banks and financial institutions on the basis of secunty of
current assets. Accordingly, the provisions of Clause (U)(b)of the Order are not applicable to the
Company
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CHATURVEDI SHAHLLP I

Chartered Accountonrs I
ill. With respect to investments made in or an '. I

in the nature of loans secured or un[ guar~tee or secunty provIded. or any loans or advances I
Companies Firms Limited Liability Partn rshins , granted during the year by the Company to

" ersr ps or any other parties: I
a) As per the inf~rmation and explanations given to us and books of account and records produced I

before us, dun~g the year Company has not provided any guarantee or security or has not grantee
any adva_n~es in the nature of loana to Companies, Firms, Limited Liability Partnerships or an}
other entities. However, the details of Loans granted are as under.

Particulars Loans (Rs. In lakhs)
A. Aggregate amount granted during the year

- Parent 1,725.00
- Subsidiary -

B. Balance outstanding as at balance sheet date in
respect of above cases including given in earlier
years
- Parent 1,725.00
- Subsidiary 22.55

b) In cur opinion and according to information and explanations given to us and based on our
audit procedures, investment made. prima facie, not prejudicial to company's interest.

c) In respect of the loans, the schedule of repayment of principal and payment of interest has
been stipulated by the company for its parent where the payment of interest is regular and in
case of loan given to a subsidiary, no schedule for repayment of principal has been stipulated
by .the company. Therefore, in the absence of stipulation of repayment terms, we are unable to
comment on regularity of repayment of principal and payment of interest.

d) According to the books of account and other records examined by us, in respect of the loans,
there is no amount overdue for more than ninety days.

(e) Following loans were granted to same party to settle the existing overdue loans/advance in
nature of loan.

(Rs. In Lakhs)

Name of parties Aggregate amount dues Percentage of the aggregate to the
total loans or advance in the nature

"
of loans granted during the year

Allygrow 22.55 1.29%
Technologies BY

(f) In cur opinion and according to information and explanation given to us and records exam~~ect
by us, during the year Company has not granted any loans either repayable on demand or
without specifying any terms or period of repayment.
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vi.

I
vii.

a)

CHATURVEDI • SHAHLLP•
Chartered Accountants

Acco.r~ing to the i~fonnation and explanations given to us, the Company has complied with the
provisions of Section 185 and 186 of the Act, as applicable, in respect of grants of loan and
Investments made. The Company has not provided any guarantee or security to the parties covered
under Section 185 of the Act.

According to the information and explanations given to us, the Company has not accepted any
deposits or amounts which are deemed to be deposits within the meaning of provisions of sections
73 to 76 or any other relevant provisions of the Act and the rules framed there under. Therefore, the
provisions of clause (v)of paragraph 3 of the Order are not applicable to the Company.

To the best of our knowledge and explanations given to us, Central Government has not prescribed
the maintenance of Cost Records under sub section (I) of section 148 of the Act in respect of
activities undertaken by the Company. Therefore, the provisions of Clause (vi) of the Order are not
applicable to the Company.

According to the information and explanations given to us, in respect of statutory dues:

The Company has generally been regular in depositing undisputed statutory dues, including
Provident Fund, Income tax, Customs Duty, Cess, Goods and Service Tax and any other statutory
dues with the appropriate authorities. According to the information and explanati?ns given to us,
no undisputed amounts payable in respect of such statutory dues were outstanding as at March
31,2024 for a period of more than six months from the date they became payable.

b) According to the information and explanations given to us, there are no stat~tory dues referred to
in sub-clause (a) which have not been deposited with the appropriate authority on account of any
dispute

According to the information and explanations given to us and representation made to us bYbthe
management, there were no transactions relating to previously unrecorded in~;meA~a\~~~e(4;e~
surrendered or disclosed as income in the tax assessments under the Income ax ct,
1961) during the year.

. . and lanations given by the Management,
. a) Based on our audit procedures and 111form~~on ient of loans or borrowing to any lenders.
ix. ounng the year the Company has not defaulte m repaymen

. C Y has. . ation and explanations given to us, the ompan
b) In our opinion, and a?corcling to the inform k or financial institution or government or any

not been declared wilful defaulter by any ban
government authority." .

. . . n and ex Janations given and records examme? by
c) In our opinion, and according to the mformatlO t p Therefore, the provisions of clause (LX)(C)

us during the year the Company has not taken any errn.
f the Order is not applicable to the company. .

o . . . t and the procedures performed by .us,
d) According to the information and exp~atio~~ ~~~~m~n~:' of the Company, we report that, pnma

and on an overall examination of the m:anc1 b sed during the year for long-term purposes
facie, no funds raised on short-term basts have een u
by the Company.

viii.
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CHATURVEDI SHAHLLP
Chartered Accountants

e) According to the information and explanations given to us and on an overall examination of the
financial statements, Company has not taken any funds from any entity or person on account of
or to ~eet the obligation of its subsidiaries and joint ventures. The Company does not have any
assoctate.

f) According to the information and explanations given to us, Company has not raised loans during
the Year on the pledge of securities held in its subsidiaries or joint ventures.

x. a) The Company has not raised money by way of initial public offer or further public offer (including
debt instruments). Therefore, the provisions of clause (x)(a) of paragraph 3 of the Order are not
applicable to the Company.

(b) In our opinion and according to the information and explanations given to us and on the basis of
our audit procedures, the company has not made any preferential allotment or private placement
of shares or convertible debentures (fully, partially or optionally convertible). Therefore, the
provisions of clause (x)(b)of paragraph 3 of the Order are not applicable to the Company.

xi. a) Based on the audit procedures performed for the purpose of reporting the true and fair view of the
Financial Statements and on the basis of information and explanations given by the management,
no fraud by the Company or on the Company has been noticed or reported during the year.

b) According to the information and explanations given to us, no report under sub-section (12) of
section 143 of the Act has been filed by auditors in Form ADT-4 as prescribed under Rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government, during the year and up
to the date of this report.

c) As represented to us by the manageinent, there are no whistle blower complaints received by the
Company during the year.

xii. In our opinion, Company is not a Nidhi company. Therefore, the provisions of clause (xii) of
paragraph 3 of the Order are not applicable to the Company.

xiii. In our opinion and according to the information and explanations given to us, all transactions with
related parties are in compliance with sections 177 and 188 of the Act and their details have been
disclosed in the Financial Statements etc., as required by the applicable accounting standards.

xiv. a) In our opinion, and according to the information and explanations given to us, the Company has
an internal audit system commensurate with the size and nature of its business.

b) We have considered the internal audit reports of the Company issued till date, for the period
under audit.

xv. According to the information and explanations provided by the management, the Company has not
entered into any non-cash transaction with directors or persons connected with them as referred to
in Section r92 of the Act.

xvi. a) In our opinion and according to the information and explanations provided to us, the Company is
not required to be registered under section 45-IA of the Reserve Bank of India Act' 1934.

b)
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CHATURVEDI SHAHLlP
Chartered Accountants

c) In our opinion, and according to the information and explanations provided to us, the Company
is not a Core Investment Company (010) as defined in the regulations made by the Reserve Bank
of India.

d) In our opinion, and according to the information and explanations provided to us, the Group
does not have any Core Investment Company (CIO).

xvii, In our opinion, and according to the information and explanations provided to us, the Company has
not incurred any cash losses in the financial year and in the immediately preceding financial year.

xviii. There has been no resignation of the statutory auditors during the year. Therefore, provisions of
clause (xviii) of paragraph 3 of the Order are not applicable to. the Company.

xix, According to the. information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realization of financial assets and payment of financial liabilities, other
information accompanying the Financial Statements, our knowledge of the Beard of Directors and
management plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material uncertainty exists
as on the date of the audit report that Company is not capable of meeting its liabilities existing at
the date of balance sheet as and when they fall due within a period of one year from the balance
sheet date. We also state that this is not an assurance as to the future viability of the Company. We
further state that our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due within a period of one
year from the balance sheet date, will get discharged by the Company as and when they fall due.

xx, The provisions relating to Corporate Social Responsibility under section 135 of the Act are not
applicable to. the Company. Therefore, the provision of Clause (xx) of the Order is not applicable to
the Company ...

For Chaturvedi & Shah LLP
Chartered Accounrcnrs
Firm Reg. Nc. tQ1720"Y / \\1100355

Rupesh Shah
Partner
Membership No. 117964
UDIN : 24117964BKFYDM7969

Mumbai
Date: M~y ~O, ~024
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CHATURVEDI SHAHLLP

Chartered Accountants

ANNEXURE"B" TO THE INDEPENDENTAUDITORS'REPORT

(Referred to in paragraph 2 If) under 'Report on Other Legal and Regulatory Requirements' of our
report of even. date to the members of ALLYGROWTECHNOLOGIESPRIVATE LIMITED on the
F!nancial Statements for the year ended March 31,2024)

Report on the Internal Financial Controls with Reference to Financial Statements under Clause
(i) of Sub-section 3 of Section 143 of the Companies Act, 2013 ("the Act")

We have audited the internal financial controls with reference to Financial Statements of ALLYGROW
TECHNOLOGIESPRIVATE LIMITED ("the Company") as of March 31, 2024 in conjunction with our
audit of the Financial Statements of the Company for the year ended on that date.

Management's ResponsibiUty tor Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control with reference to Financial Statements criteria established by
the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls (the "Guidance Note") issued by the Institute of Chartered
Accountants of India ("TCAT").These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to Company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Act.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to these Financial Statements based on our audit. We conducted our audit in accordance with the
Guidance Note issued by lCAI and the Standards on Auditing prescribed under Section 143(10) of the
Act, to the extent applicable to an audit of internal financial controls. Those Standards and the
Guidance Note require that 'Ne comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls with reference to
Financial Statements was established and maintained and if such controls operated effectively in all
material' respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system with reference to Financial Statements and their operating effectiveness. Our
audit of internal financial controls with reference to Financial Statements included obtaining an
understanding of internal financial controls over financial reporting with reference to these Financial
Statements. assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditors' judgement, including the assessment of the risks of material misstatement of
the Financial Statements, whether due to fraud or error.' .

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls system over financial reporting with
reference to these Financial Statements.
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CHATURVEDI !~SHAHLLP

Chartered Accountants

Meaning of Internal Financial Controls with Reference to These Financial Statements

A Company's internal financial control with reference to these Financial Statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of Financial Statements for external purposes in accordance with generally accepted
accounting principles. A Company's internal financial control with reference to these Financial
Statements includes those policies and procedures that (1) pertain to the maintenance of records that,
in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
Company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of Financial Statements in accordance with generally accepted accounting principles, and
that receipts and expenditures of the Company are being made only in accordance with authorisations
of management and directors of the Company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the Company's assets
that could have a material effect on the Financial Statements.

Inherent Limitations of Internal Financial Controls with Reference to These Financial Statements

Because of the inherent limitations of internal financial controls with reference to these· Financial
Statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not bedetected. Also, projections of any
evaluation of the internal financial controls with reference to these Financial Statements to future
periods are subject to the risk that the internal financial control with reference to these Financial
Statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company
has, in all material respects, an adequate internal financial controls with reference to Financial
Statements and such internal financial controls with reference to Financial Statements were operating
effectively as at March 31, 2024, based on the internal control with reference. to Financial Statemen~s
criteria established by the Company considering the essential components of internal control stated 111

the Guidance Note on Audit of Internal Financial Controls issued by the ICAI.

For Chaturvedi & Shah LLP
'~ Chartered Accountants

Firm Reg. No. l01720W / WI00355

Rupesh Shah
Partner
Membership No. 117964
UDIN: 24117964BKFYDM7969
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Allygrow Technalolles Private Umlteil

Balance Sheet IS at 31·Mardl·2024
(All amounts are In Rupees lakhs, unless stated otherwise)

hniculars Notes 31·Mardl·2024 31·March·2023
ASSETS

(1) Non<..rrent Assets
lal ?ropenv, Pl.1nt and Equipment 4 165.76 17561
(b) Intangible Au.u 5
(c) Flnar.cial Assets

(I) Investments 6 3,295.67 3,443.43
(n) OIher Financial Assets 7 9.10 5 •. 21

(d) Non.curr.nt To> Asse .. (Netl 23 45.14
(e) Dererred tax asset (Net) 23 71.70 61,97
In Other Non.current Assets 8 0,07 1,42

Total Nan.cvrrent Assa.ts 3542.'10 3781.&0
(2) C... rent Assets

(a) Financial Assets

Ii) Trade Receivables 9
(a)8illed 497.94 345.38
(b) Unbilleil 46S.53 176.28

(ill cash and ca,h Equhralents 10 133.96 827.48
(iii) Sank Balance Oth.r Than (II) Above 11 114.,7 99.00
(ivlloons 12 1,747.60 27.13
(v) Other Financial As,et, 13 44.60 52.81

(b) Current Ta. Asseli (Net) 23 48,86

!e! Other Current Assets 14 86.99 152,44

Total "'rent Assets 3,140,05 1,680.52
Total ASSeTS 6682.35 5,46232

EQUllY AND UABlllTlES
Equity

(.1 Equity Shore Cap,tal 15 2'.28 25,28

(b) Oth"r Equity I 16 5,944.41 4,797.70

Total EaUItY 5,969.69 4,822,9S

Liabilities

II) Non.cUrTent IialImlles
1-) Flnantlal Uabll1tles

(I)lea,e Uabillties 17 53,31 65,15
(b) Provisions 18 12.73 9,72

Total Nan.current UablllUes 66,04 74,81

(2) Cu"enl Uablllties
(a) AnancialllabUllies

(i) tease liabilities 17 12,87 3881

(ill Trade Pavable. 19

(Al Total outstand;ng dues of Mlcre- Enterprises and 5m.1I Enterprl.ses; 2.05

(Sj rotal ouma""i"g dues of Creditors olher than Micro EntNP"ses and Small Ent.,prlses
6.81 100,8~

(iiil Other .,nancial Uabilitles 20 507.51 22/,65

lb) Other CUrrent lioblHtiH 21 43,35 132,95

it' Provisions 22 55.n 3&.95

Id) Current tlI.l~bilitics (net) 23 13.26 25.26

lotal Current U.bHities - 646.62 564,47

lotal UabnJUes 712.66 63S,34

Total EQUllY AND ~IABllITIES 6682.35 5462,33

Milerial Aa:6unting PoliCies

Notes to the Finan.::};]1Sutements
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In lerms of our report of even dale
FOR OIATlJRVEOI & SHAH UP
Chartered Accountant<
Arm Regts~ratJO(l Number: 10172C1W/Wl

For and on behalf of tho BOilrd of Directors of
Aflyarow Technololles Private Umlted

RUPE5H SHAH

Partne'
Membership NO. : U ~~64

L;..,d'N_./
~
PRASHANT KAMAT
Director
DIN: 07212749

VISHAlPAWAR

Olr-ector
DIN: 07440832

Place: Detroit U,S.A

Date: 20·May·20l4

Place; !l,troitU,S,A

Dale: 20·May·2024

W
Company secretary
Membership No,: AS4810

"_.'

Place: Nagpur
Dale: 20.May-20l4
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II~V~ Alfygrow Technologies Private limited
'- Statement of Profit and loss for the year ended 3l·March.Z024

(All amounts are in Rupees lakhs, unless stated otherwise)

Partic-..tars Notes 3l-March-2024 31-March-2023

I. Revenue From Operations 24 2.793.64 2,221.95
II. Other Income 2S 1.338.20 130.40

III. Total Income (I + II) 4131.84 2,352.35
IV. Expenses

Project and Other Operating Expenses 26 234.62 401.86
Emplovee Benefits Expense 27 1,777.46 1,130.70
Finance Costs 28 10.65 7.45
Depreciation and Amortisation Expense 29 64.21 106.55
Other Expense.s 30 460.40 325.15
TotBI Expenses (IV) 2547.34 1971.71

V. Profit Before Exceptional Items and Tax (1I1.IV) 1584.50 380.64

VI. hceptionat Items
Reversal of provision for impairment in investments 1,948.12

VII. Profit I!efore Tax (V + VI) 1,584.50 2.328.76

VIII. Tax Expense 23
(1) Current Tax 439.60 79.34
(2) Inccm~ Tax for earlier Years 14.40 (2.621

I
(3) Deferred Tax (9..10) (62.66)

444.60 14.06

IX. Profit for the Y'!ar (VII - VIII) 1,139.90 2,314.69

x. Other Comprehensive Income
A. Items thet wm 110tbe reclasstfied to profit or loss:

(I) Re-measurement (loss)/gain of post employment benefit (1.31) 2.73
plans
(ii) Income T~. relating to items that will not be reclassified to 0.33 (0.69)
Ilroflt or loss

B. Items that will be reclassified to profit or loss -
Total Other Compreher,sive Income (0.98) 2.04

XI. Total Comprehensive Income for the Year (IX"X) 1138.92 2,316.73
Earning. per Equity Share (foce value of Rs.I0/- each) 39
Basic ( rn Rs. ) 450.95 915.70
Oiluled ( in Rs. ) 450.95 915.70
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For and on behalf of the 8?ard of Directors oi
Allygrow Techno;ogies Private Umited

~~\~f
PRASHANT KAMAT VI5HAl PAWAR

In terms 01 our report of even date
FORCHATURVEDI& SHAH un
Chartered Accountants
Firm Registration Number: 101720W/WlOO355

RUPESHSHAH
Partner
Membership No. : 117964

Director
DIN: 07212749

Director
DIN: 07440832

Place: Detroit U.S.A
Date: 20-May·2024

Place: Detroit U.S.A
Date: 20·Mav-2024

~~
Company Secretar,!
Membership No. : A54810

Place: Naspur
Date: 20·May·2024

---..------~~.--~.~~~~~--~----_.--~---.-~--~~---,------~---------------------------



AJlygrow Technologies Private limited
Statement of cash flows for the year ended 31-March-2024

(All amounts are in Rupees lakhs, unless stated otherwise)

Particulars

cash flow from operating activities
Profit before ta. as per Statement of Profit & Loss
Adlus.ment (or:

Reversal o( prcvtslon for Impairment in investments
Depreciation and amortisation expense
(Prl)fit)/LOSs on sale of property, ptsrn equipment
Dividend received
Interest Income
Finance costs
Gain on lease termination
Llab1l1tleswritten back (Net)
Unreallsed foreign exchange (galn)/Ioss

Operatln, Profit before working capital changes:
Adjustment for:

(tncrease)/Decrease in trade receivables and other assets
tncrease/(Decrease) In trade payables and other liabilities

cash used in operations
Income taxes paid (nct)

Net cash {usl!d In)/ inflow from operating ac:tivities

Cash flows from investing ac:tivities :
Purchase of property, plant and equipment
Proceeds from sale of property, plant and equipment
Inter-Corporate Deposit gillen to Related Party
Inter-Corporate Deposit repaid by Related Parry
FIxed eeposns held for more than 3 months· matured
Payments for purchase of investment in subsidiary
Dhl1dendreceived
interest received

Net cash (used in)/ flow from investing activities

cash flows from financing activities:
Lease payments

Net cash used in financing ac:tivitie.s

Net (de~rea.se)flncrea5e in cash al1d cash equivalents

Cash Ind cash equivalentS at the beg:nninll of the year
Pursuant to the Schema of Arrangement (Refer Note 41)
Cash and cash equivalents at the end ofche year

31-March-2024 31-March-2023

1,584.50 2,328.76

(1,948.12)
64.21 106.55
(0.80) 0.71

(1,157.52)
(127.87) (5.87)

10.65 7.45
(5.37)

(17.08) (8.97)
(4.81) (5.81)

351.28 469.34

(360.40) (97.70J
190.87 120.43

181.75 492.061
(465.38) (38.94)

(283.63) 455.12

(5-1.91) (24.72)
1.37 0.05

(1.725.00)
4.69

96.42 430.00
(101.68)

1,157.52
127.1S 8.77

(392.76) 112.42

(44.69) (n.48)

(44.69) (72.43)

(721.08) 693.07

827.48 134.41 I
27.56

827~~ I133.96

(I) The above Statement of Cash Rows has been prepared under the "Indirect Method" as set out in Ind AS· 7 "Statement of Cash·
Flows".
(11) Agures In brackets indicate Outflows.

(iii) Previous Year's figures have been regrouped / rearranged wherever necessary to make them comparable with those of current
year.

in terms of our report of even date
FORCHATURVEDI& SHAH LLP
Ch~rtered Accountants
Firm Registration Number: 101nOW/WI00355

RUPESHSHAH
Partner
Membership No. : 117964

For and on behalf of the Board of Directors of
Allygrow Technologies Private Limited

PRA5HANT KAMAT
DIrector
DIN: 07212749

VI5HAl PAWAR
Director
DIN: 07440832

Place: Detroit U.S.A
Date: 20-May-2024

Place: Detroit U.S.A
Date: 20-May·2024

~'"Company Secretary
Member>hip No. : AS4810

Place: Nagpur
Date: 20-May·2024



Allycrow Technolo,l.,. Private Umlled
Statement of Chan, .. In Equity fo, the y•• , en~ed 31·Mo,ch-20~4

(AU amount!. are In f:lupees IiIkh',.unl.ss statod otherwu.e)

A. EQult¥ Shore Ca.11>1

Portl""I.,.
80lance As at 01· Chin, .. durlnc 2022· IIII.nce Asat 31

Changes d~rlne 2023·24
Balance As at 31·

April·.20Z2 23 March·20Z3 Mlrch·1014

""ui""Sha,.a.,"lal 25.28 25.28 25.28

B. Other EQuity
R.eserve and Surplus Other

P.ilrtltulars SecurlU .. Capital Redemption Rttained coniprehensive To,al Other Equity
premfum Re$erv. Eamlno,

Capital Reserve income
aalance a, at 01.APril·Z022 14.114.7' 6.71 11.627.61 12.93 2480.%
Total Comorehensj"e.lncome (or the Year 2 314.69 2.04 2.316.7
Balance as.t 3l.Ma,ch-2023 14 14.79 6.71 9.312.92 110.'" 797.69

solance as .t 01·11:0,11·2023, 14114.7' 6.11 9312.921 In.,-, 4.797.69
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AJlygrow Technologies Private Limited ("the Company") is a company limited by s ares, incorporated on
6 July 2015 under the Companies Act, 2013 and domiciled in India. The Company is engaged in the business
of providing engineering design and engineering research and development services. Its registered office
and principal place of business is in 4A, ground floor, ITS, Qubix Business Park SEZ Township Blue Ridge
Town Pune, Phase 1, Paranjpe Schemes, Hinjawadi, Pune, Maharashtra.

Allygrow Technologies Private Limited
Notes to financial statements
(All amounts in Rs. Lakhs, unless otherwise stated)

1. General Information

2. Basis of preparation and summary of material accounting policies

This note provides a list of the material accounting policies adopted in the preparation of these financial
statements. These policies have been consistently applied to all the years presented, unless otherwise stated.

2.1 Basis of preparation

i. Compliance with Ind-AS

The financial statements comply in all material aspects with Indian Accounting Standards (lnd AS)
notified under section 133 of the Companies Act, 2013 (the Act) [Companies (Indian Accounting
Standards) Rules, 2015] and other relevant provisions of the Act:

ii. Historical cost convention

The financial statements have been prepared on historical cost basis, except for the following:
.. certain financial assets and liabilities measured at fair value
• defined benefit plans

2.2. Summary of material accounting policies

a) Segment reporting

Operating Segments are reported in a manner consistent with the internal reporting provided to the
Chief Operating Decision Maker (CODM) to assess performance and allocate resources.

The Company has determined that the Chief Operating Decision Maker (CODM) is the Board of
Directors (BoD), based on its internal reporting structure and functions of the Board of Directors.

b) Foreign currency transactions

(i) Functional and presentation currency

Items included in the financial statements are measured using the currency of the primary economic
environment in which the Company operates ('the functional currency'). The financial statements are
presented in Indian rupee (INR), which is the Company's functional and presentation currency.

(ii) Transactions and balances
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Foreign currency transactions are translated into the functional currency using the exchange rates at
the dates of the transactions. Foreign exchange gains and losses resulting from the settlement of such
transactions and from the translation of monetary assets and liabilities denominated in foreign
currencies at year end exchange rates are recognized in profit or loss and presented in the Statement
of Profit and Loss on a net basis within Other expenses/Other Income as the case may be.

A monetary item for which settlement is neither planned likely to occur in the forseeable future is
considered part of the entity's net investment in that foreign operation.

Non-monetary items which are carried in teI1l1Sof historical cost denominated in a foreign currency
are reported using the exchange rate at the date of the transaction.

c) Revenue recognition

Revenue from engineering services and allied services comprises of revenues earned from time and
material and fixed price contracts. Revenue from time and material contraccs is recognised as the
related services are performed,
Fixed -price contracts include an hourly fee. Revenue is recognised in the amount to which the
Company has a right to invoice. Customers are invoiced on a monthly basis and consideration is due
at the end of the month for the hours spent.

Estimates of revenues, costs or extent of progress toward completion are revised if circumstances
change. Any resulting increases or decreases in estimated revenues or costs are reflected in profit or
loss in the period in which the circumstances that give rise to the revision become known by
management.

Financing components

The Company does not expect to have any contracts where the period between the transfer of the
promised services to the customer and payment by the customer exceeds one year. As a consequence,
the Company does not adjust any of the transaction prices for the time value of money.

d) Income tax

Income tax expense represents the sum of current tax (including income tax forearlier years) and
deferred tax. Tax is recognised in the statement of profit and loss, except to the extent that it relates-to
items recognised directly In equity or other comprehensive income, in such cases the tax is also
recognised directly in equity or in other comprehensive income. Any subsequent change in direct tax on
items initially recognised in equity or other comprehensive income is also recognised in equity or other
comprehensive income.

Current tax provision is computed for income calculated after considering allowances and exemptions
under' the provisions of the applicable Income TaX Laws. Current tax assets and current tax liabilities
are off set, and presented as net.
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credits and allowances to the extent that it is probable that future taxable profits will be available against
which those deductible temporary differences, carry forward tax losses, unutilised tax credits and
allowances can be utilised. Deferred tax liabilities and assets are measured at the tax rates that are
expected to apply in the period in which the liability is settled or the asset realised, based on tax rates
that have been enacted or substantively enacted by the end of the reporting period. The carrying amount
of Deferred Tax liabilities and assets (including MA.T Credit Entitlement) are reviewed at the end of
each reporting period.

e) Leases

As a lessee

Leases are recognized as a right-of-use asset and a corresponding lease liability at the date at which
the leased asset is available for use by the Company.

Assets and liabilities arising from a lease are initially measured on a present value basis. Lease
liabilities include the net present value ofthe following lease payments -

• Fixed payments (including in-substance fixed.payments) less any lease incentives receivable
• Variable lease payments that are based on an index or a rate, initially measured using the index or

rate as at the commencement date.
• Amounts expected to be payable by the Company under residual value guarantees
• The exercise price of a purchase option if the Company is reasonably certain to exercise that

option, and
• Payments of penalties for terminating the lease, if the lease term reflects the Company exercising

that option ..

Lease payments to be made under reasonably certain extension options are also included in the
measurement of the liability. The lease payments are discounted using the interest rate implicit in the
lease. If that rate cannot be readily determined, which is generally the case for leases in the Company,
the lessee's incremental borrowing rate is used, being the rate that the Company would have to pay to
borrow the funds necessary to obtain an asset of similar value to the right-of-use asset in a similar
economic environment with similar terms, security, and conditions.

To determine the incremental borrowing rate, the Company:

• where possible, uses recent third-party financing received by the individual lessee as a starting
point, adjusted to reflect changes in fmancing conditions since third party financing was received

• uses a build-up approach that starts with a risk-free interest rate adjusted for credit risk for leases
held by the Company; and

• makes adjustments specific to the lease, e.g., term, currency and security.

Lease payments are allocated 'between principal and finance cost. The finance cost is charged to profit
or loss over the lease period so as to produce a constant periodic rate of interest on the remaining
balance of the liability for each period.

Right-of-use assets are measured at cost comprising the following -
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• The amount of the initial measurement of the lease liability.
• Any lease payments made at or before the commencement date less any lease incentives received.
• Any initial direct costs, and
• Restoration costs

Right-of-use assets are generally depreciated over the shorter of the asset's useful life and the lease
term on a straight-line basis as an expense in profit or loss.

Payments associated with short-term leases and all leases of low-value assets are recognized on a
straight-line basis as an expense in profit or loss. Short-term leases are leases with a lease term of 12
months or less. Low value assets comprise IT equipment and small items of office furniture.

1) Impairment of assets

Non -financial assets are tested for impairment whenever events or changes in circumstances indicate
that the carrying amount may not be recoverable. An impairment loss is recognized for the amount by
which the asset's carrying amount exceeds its recoverable amount. The recoverable amount is the
higher of an asset's fair value less cost of disposal and value in use.

For the purposes of assessing impairment, assets are grouped at the lowest levels for which there are
separately identifiable cash inflows which are largely independent of the cash inflows from other assets
or groups of assets (cash-generating units). Non-financial assets that suffered an impairment are
reviewed for possible reversal of the impairment at the end of each reporting period.

g) Cash and cash equivalents

For the purpose of presentation in the statement of cash flows, cash and cash eq uivalents includes cash
on hand, balances with banks and other short-term, highly liquid investments with original maturities
of three months 'or less that are readily convertible to known amounts of cash and which are subject to
an .insignificant risk of cbanges in value.

h) Investment in subsidiaries

Investment in subsidiaries are measured at cost as per IndAS 27 - Separate Financial Statements. On
disposal of such investments, the difference between disposal proceeds and the carrying amounts of
the investments are recognized in the Statement of profit and loss.

i) Other financial assets

i. Classification

The Company classifies its fmancial assets in the following categories:

• Those to be measured subsequently at fair value (either through other comprehensive income, or
through profit or loss), and

• Those to be measured at amortized cost.
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The classification is done depending upon the Company's business model for managing the
financial assets and the contractual terms of the cash flows.

For assets measured at fair value, gains and losses will either be recorded in profit or loss or other
comprehensive income, as elected. For investments in debt instruments, this will depend on the
business model in which the investment is held.

The Company reclassifies debt investments when and only when its business model for managing
those assets changes.

ii. Recognition

Financial assets are initially recognized when the Company becomes a party to the contractual
provisions of the instrument.

iii. Measurement

At initial recognition, the Company measures a financial asset at its fair value plus, in the case of a
financial asset hot at fair value through profit or loss, transaction costs that are directly attributable
to the acquisition of the financial asset Transaction costs of financial assets carried at 'fair value
through profit or loss' are expensed in profit or loss.

Debt instruments:

Subsequent measurement of debt instruments depends on the Company's business model for
managing the asset and the casb flow characteristics of the asset. The Company classifies its debt
instruments as follows:

Amortized cost. Assets that are held for collection of contractual cash flows where those cash flows
represent solely payments of principal and interest are measured at amortized cost. Interest income
from these financial assets is included in Other Income using.the effective interest rate method. Any
gain or loss arising on derecognition is recognized directly in profit or loss and presented in Other
Income.
Impairment losses are presented as a separate line item in the statement of profit and loss.

iv. Derecognition of financial assets

. A financial asset is derecognized only when . ,

• Company has transferred the rights to receive cash flows from the financial asset.

.• retains the contractual rights to receive cash flows of the financial asset, but assumes a
contractual obligation to pay the cash flows to one or more recipients .
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Where the entity has transferred an asset, the Company evaluates whether it has transferred
substantially aU risks and rewards of ownership of the financial asset. In such cases, the financial
asset is derecognized. Where the entity has not transferred substantially all risks and rewards of
ownership of the financial asset, the financial asset is not derecognized.

Where the entity has neither transferred a financial asset nor retains substantially all risks and
rewards of ownership of the fmancial asset, the financial asset is derecognized if the Company has
not retained control of the financial asset. Where the Company retains control of the financial asset,
the asset is continued to. be recognized to the extent of continuing involvement in the financial
asset.

v. Income recognition

Interest income from fmancial assets at amortised cost is calculated using the effective interest
method and is recognised in the profit or loss as part of Other Income.
Interest income is calculated by applying the effective interest rate to the gross carrying amount of
a financial asset except for financial assets that subsequently become credit impaired. For credit
impaired financial assets the effective interest rate is applied to the net carrying amount of the
financial asset (after deduction of the loss allowance).

j) Offsetting financial instruments

Financial assets and liabilities are offset, and the net amount is reported in the balance sheet where
there is a legally enforceable rightto offset the recognised amounts and there is an intention to settle
on a net basis or realise the asset and settle the liability simultaneously. The legally enforceable right
must not be contingent on future events and must be enforceable in the normal course of business and
in the event of default, insolvency or bankruptcy of the Company or the counterparty.

k) Property, plant, and equipment

All items of property, plant and equipment are stated at historical cost less depreciation. Historical
cost includes expenditure that is directly attributable to the acquisition of the items.

Subsequent costs are included in the asset's carrying amount or recognized as a separate asset, as
appropriate, only when it is probable that future economic benefrts associated with the item will flow
to- the Company and the cost of the item can be measured reliably. The carrying amount of any
component accounted for as a separate asset is derecognized when replaced. All other repairs and
maintenance are charged to profit or loss during the reporting period in which they are incurred.

Depreciation methods, estimated useful lives and residual value

Depreciation is calculated using-the straight-line method to allocate the costs of the assets, net of their
residual value over their estimated useful lives

. . , .
Assets Useful life

.' .-
Computers/IT assets 3 years
Servers and Equipment . 5 years
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Office Equipment 5 years
Furniture and fix..rtures 5 years
Vehicles 5 years

The residual values of the assets are not more than 5% of the original cost of the asset

The assets' residual values and useful lives are reviewed. and adjusted if appropriate, at the end of each
reporting period.

An asset's carrying amount is written down immediately to its recoverable amount if the asset's
carrying amount is greater than its estimated recoverable amount.

Gains and losses on disposals are determined by comparing proceeds with carrying amounts. These are
included in profit or loss.

I) Intangible assets

Intangible assets are stated at acquisition cost less accumulated amortization and impairment losses, if
any. Amortization period and amortization method are reviewed at least at each fmancial year end. If
the expected useful life of the asset is significantly different from previous estimates, the amortization
period is changed accordingly.

Gains or losses arising from the retirement or disposal of an intangible asset are determined as the
difference between the net disposal proceeds and the carrying amount of the asset and recognised as
income or expense in the Profit or Loss. The estimated useful lives of intangible assets are as follows:

Com uter software
Assets

m)Provisions and contingent liabilities

Provisions for legal claims are recognised when the Company has a present legal OJ constructive
obligation as a result of past events, it is probable that an outflow of resources will be required to settle
the obligation and the amount can be reliably estimated. Provisions are not recognised for future
operating losses.
Provisions are measured at undiscounted amounts since the impact of discounting is not material.

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the
existence of which will be confirmed only by occurrence or non-occurrence of one or more uncertain
future events not wholly within the control of the Company or a present obligation that arises from past
events where it is either not probable that an outflow of resources will be required to settle or a reliable
estimate of the amount cannot be made.
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n) Employee benefits

Short term obligations

Liabilities for salaries, including non-monetary benefits that are expected to be settled wholly within
12 months after the end of the period in which the employees render the related service are recognised
in respect of employees' services up to the end of the reporting period and are measured at the amounts
expected to be paid when the liabilities are settled. The liabilities are presented as current employee
benefit obligations in the balance sheet.

Other long-term employee benefit obligations

The Company has liabilities for earned leave that are not expected to be settled wholly within 12 months
after the end of the period in which the employees render the related service. These obligations are
therefore measured as the present value of expected future payments to be made in respect of services
provided by employees up to the end of the reporting period using the projected unit credit method.
The benefits are discounted using the appropriate market yields at the end of the reporting period that
have terms approximating to the terms of the related obligation. Remeasurements as a result of
experience adjustments and changes in actuarial assumptions are recognised in profit or loss.

The obligations are presented as current liabilities in the balance sheet if the entity does not have an
unconditional right to defer settlement for at least 12 months after the reporting period, regardless of
when the actual settlement is expected to occur.

Post-employment obligations

The Company operates following post-employment schemes:

• defined benefit plans such as gratuity; and
• defined contribution plans such as provident fund.

(i) Gratoity obligations

The Company provides for gratuity, a·defined benefit plan (the "Gratuity Plan") covering eligible
employees in accordance with the Payment of Gratuity Act, 1972. The Gratuity Plan provides a
lump sum payment to vested employees at retirement, death or termination of employment, of an
amount based on the respective employee's salary and the tenure of employment.

The liability or asset recognised in the Balance Sheet in respect of defined benefit gratuity plan is
the present value of the defined benefit obligation at the end of the reporting period less the fair
value of plan assets. The defined benefit obligation is calculated annually by actuaries using the
projected unit credit method. .
The present value of the defined benefit obligation is determined by discounting the estimated
future cash outflows by reference to market yields at the end of the reporting period on government
bondsthat have terms approximating to the terms of the related obligation.

The net interest cost is calculated by applying the discount rate to the net balance of the defined
benefit obligation and the fair value of plan assets. This cost is included in employee benefit
expense in the Statement of Profit and Loss.
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Remeasurement gains and losses arising from experience adjustments and changes in actuarial
assumptions are recognised in the period in which they occur, directly in other comprehensive
income. They are included in retained earnings in the statement of changes in equity and in the
balance sheet.

Changes in the present value of the defined benefit obligation resulting from plan amendments or
curtailments are recognised immediately in profit or loss as past service cost.

(ii) Defined contribution plans

Provident fund

The Company pays provident fund contributions to publicly administered provident funds as per
local regulations. The Company has no further payment obligations once the contributions have
been paid. The contributions are accounted for as defined contribution plans and the contributions
are recognised as employee benefit expenses when they are incurred.

(iii) Termination Benefits

Termination benefits are payable when employment is terminated by the Company before normal
retirement date, or when an employee accepts voluntary redundancy in exchange for these benefits.
,The Company recognizes termination benefits at the earlier of the following dates

i. When the Company can no longer withdraw the offer of those benefits: and
ii. When the Company recognises costs for a restructuring that is within the scope of lnd AS 37

and involves the payment of termination benefits

In case of an offer made to encourage voluntary redundancy, the term ination benefits are measured
based on the number of employees expected to accept the offer. Benefits falling due more than 12
months after the end of the reporting period are discounted to present value.

Note 3: Critical estimates and judgements

The preparation of financial statements requires the use of accounting estimates which, by definition, will
seldom equal the actual results. Management also needs to exercise judgement in applying the Company's
accounting policies. - .

This note provides an overview of the areas that involve a higher degree of judgement or complexity, and of
items which are more likely to be materially adjusted due to estimates and assumptions turning out to be
different than those originally assessed.

Significant Judgements

In the process of applying the Company's accounting policies, management has made the foUowing
judgements, which have the most significant effect on the amounts recognized in the financial statements:

1. Determination of lease term

".
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10 determining the lease term, management considers all facts and circumstances that create an economic
incentive to exercise an extension option, or not exercise a termination option. Extension options (or periods
after termination options) are only included in the lease term if the lease is reasonably certain to be extended
(or not terminated).

For leases, the foJlowing factors are normally the most relevant -

• If there are significant penalties to terminate (or not extend), the Company is typically reasonably
certain to extend (or not-terminate).

.. If any leasehold improvements are expected to have a significant remaining value, the Company is
typically reasonably certain to extend (or not terminate).

_, Otherwise: the Company considers other factors including historical lease durations and the costs and
business disruption required to replace the leased asset.

• Most extension options in premises leases have not been included in the lease liability, because the
contract does not give the Company a sole right to extend the lease but the same is subject to mutual
consideration between thelessor and the Company.

The lease term is reassessed if an option is actually exercised (or not exercised) or the Company becomes
obligedio exercise (or not exercise) it. The assessment of reasonable certainty is only revised if a significant
event or a significant change in circumstances occurs, which affects this assessment, and is within the
control 'of the lessee. '

Estimates and assumptions
I .

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting
date, that have a· significant risk of causing a material adjustment to the carrying amounts of assets and
liabilities within the next-financial year, are described below. The Company based its assumptions and
estimates on parameters available when the financial statements were prepared. Existing circumstances and
assumptions about future, developments, however" may change due to market.changes or circumstances arising
that are beyond the control ofthe Company. Such changes 'are reflected in the assumptions when they occur.

o • • ...

1. ' Estimation of defined benefit obligation

The costs, assets and liabilities of the defined benefit schemes operating by the company are determined
using methods relying on actuarial estimates and assumptions. Details of the key assumptions and the

t

'sensitivity of the' net assets/liability position to changes in those key assumptions are set out in Note 33.
The Company takes advice from independent actuaries relating to the appropriateness of the assumptions.
Changes in'tlie assumptions used may have-a significant effect on tbe statement of profit and' loss and 'the
balance sheet fer'the-periods under review.

2. Income Tax.,
Company reviews ateach balance sheet-date the.carrying amount of deferred tax assets. The factors used
in estimates may differ from actuai outcome which could lead to an adjustment to the amounts reported in
the financial statements. Deferred tax assets are recognised only to the extent that it is probable that taxable
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profit will be available against which the unused tax losses or tax credits can be utilised. This involves an
assessment of when those assets are likely to reverse, and a judgement as to whether or not there will be
sufficient taxable profits available to offset the assets. This requires assumptions regarding future
'profitability, which is inherently uncertain. To the extent assumptions regarding future profitability
change, there can be an increase or decrease in the amounts recognised in respect of deferred tax assets
and consequential impact in the statement of profit and loss.

3. Provisions:
Provisions and liabilities are recognized in the period when it becomes probable that there will be a future
outflow of funds resulting from past operations or events and the amount of cash outflow can be reliably
estimated. The timing of recognition and quantification of the liability require the application of judgement
to existing facts and circumstances, which can be subject to change. Since the cash outflows can take place
many years in the future, the carrying amounts of provisions and liabilities are reviewed regularly and
adjusted to jake account of changing facts and circumstances.
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Note: 4 Property, Plant and Equipment Own asset Right of use asset

Particulars Computer Servers and Office
Vehicles

BuUdingand
Total

~<lulpment network equipment fumiture
Gross carrvlnlt amount
Balance as at 01-ADrU-20a 81.85 15.25 30.07 51.43 224.71 403.31

Additions 13.79 3.42 37.70 54.91

Disposals/Transfer 4.86 2.44 142.08 149.38

Balance as at 31-March-2024 90.78 15.25 31.05 89.13 82.63 308.84

Balance as at 01-AJI_ril-2022 57.15 15.25 30.23 66.45 187.64 356.72

Additions 24.72 - - - 82.63 107.35

Disposals/Transfer 0.02 0.16 15.02 45.57 6077

Balance as at 31-March-2023 81.85 15.25 30.07 51.43 224.71 40331

Accumulated Depr.eclation
Balance·as at 01-Aprll-20a 49.70 14.16 26.60 16.80 120.42 227.68

Depredation for the year 13.73 1.08 0.94 10.28 38.18 64.il

Disposals 4.61 2.12 - 142.08 148.81

Balance as at 31·March-2024 58.82 15.24 25.42 27.08 16.52 143.08

Balance as at 01-April-2022 41.46 12.93 26.01 21.30 105.25 206.95

Depreciation for the year 8.26 1.23 0.74 9.77 55.33 75.33

Disposals 0.02 0.15 14.27 40.17 54.61

Balance as at 31-March-2023 49.70 14.16 26.60 16.80 120.41 227.68

Net carrying Amount
Balance as at 31-r.1arch-2024 31.96 0.01 5.63 62.05 66.11 165.76
Balance as.at 31-March-2023 32.15 1.09 3.47 34.63 104.30 175.63

Note 4.01; In accordance with the Ind AS-36 on "Impairment of Assets", the management during the year carried out an exercise of identifying the assets that may have been
impaired Inac<[ordancewith tile said Ind AS.On the basis of review carried out by the management, there was no future projection loss on Property, Plant and Equipment during
the year ended March 31, 2024.

Note 4.02; Vehldes includes a Carpurchase from a related party amounting of Rs. 37.70 Lakhs(Previous Year Rs.Nllj is not yet transferred as on 31st March 2024 In the name of
the Company. (Refer note no. 38)
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Note 5 : Intangible Assets Amounts
Particulars Software *

Gross carrying amount
Balance as at 01-April-2023 301.09

Additions -

Disposals -

Balance as at 31-March-2024 301.09 I.--

Balance as at Ol-April:2022 300.99

Additions 0.10
, ..

IDiSPOS~IS
- .. - - I

J

I8!ilance as at 31-March-2023 301.09 I

Accumulated amortisation

Balance as at 01-April-2023 301.09 .
,.

"

Amortisation charged during the year - -

IDiS~OS~!~ -
, .. -
Balance as at 3l-March-2024 301.09

1- ~'-
- . ' I

Balance as at Ol-April-2022 ° °

26~~
: '

I

Amortisation charged during the year 31.22
..

- .. .
Disposals -

Batance as at 31-March-2023 301.09

Net Carrying Amount
Ba!ance as at 31-March-2'0~4 . (0.00)
Balance as at 3l-March-20,23 . - --. ,- (0.00)

* Other than self generated ° ,~~ 0'
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Note 6 : Non·Current Investments

Particulars 31-March-2024 31-March-2023
In Equity Instruments (Unquoted, Fully paid up and at cost)
(A) Investment In Joint venture
10,920,000 (Previous year 10,920,000) equity shares of Rs. 10 each fully paid up in Allygram 1,092.00 1,097..00
Systems and Technologies Private Limited

Total (A) 1,092.00 1,092.00

(8) Investment in subsidiaries (Unquoted, fully paid up and at cost):
33,663 (Previous year 33.663.) equity shares of USO1 each fully paid up in Technology 6,533.83 6,533.83
Associates Inc.
Ll!5S: Provision for Jmpalrment in the-value of Investments 4431.83 4431.83

2.102.00 2,102.00

,190,000 (Previous year 1,00,000) equity shares of Rs. 10 each fully paid up in Allygrow 193.00 193.00
EJlgineeringServices Private Limited
Less: Pursuant to the scheme of arrangement (Refer Note No.41) 193.00 .

. 193.00

, 20,841-(Previous year 20,841) equity shares of GBP 1 each fully paid up in AII'Igrow 56.43 56.43
;rechnologies UK Ltd

:!5,OOO equity shares (Previous year: Nil) of EURO 1 each fully paid up in Allygrow 45.24. "

Technologies GmbH

36,19,975 (Previous, yea~36,19,975) equity shares of Euro 1each fully paid up Allygrow 2,765.33 2,765.33

Technologies BV
Less: Provision for impairment in the value of Investments 2,765.33 2,765.33

- -
I'

Total (B) 2,203.67 2,351.43

rotallNon Current Investments (A+B) 3,295.67 3,443.43

Note 6.01 Aggregate amount of unquoted investments
Note 6.02 f..ggregate amount of Investments carried at cost
'lI!ote 6,03 Aggregate 'amount of Provision for impairment iii the value of Investments

3,295.67

10,685.83
7,390.16

3,443.43
10,640.59
7,197.16



AllYI'OW Ttchnolo.lu ~t.lImltod
Hot .. formlnl Plitt to the Fin_III Slitements for the year endod 31·Mardl·2024
(An Imounll lit In lIupee. bllcI1,. unl ... stotld otherwise)

Not.7 ; Oth., Non .. C"tNnt f"tn:)ndal Asset.

31·M.,,1I-1023Particulars 31·Mlrch-2024

Unst'curfd, Con~lde(fld Good
S4cu,lty d.po,lu
Othors (Rtlll nott 7.01)

Total

9.10 897
45.24

Note 7.01 : ThIs rtp,. • .sents consldlration transferred to Ally,row T,chnoloCie.s 8V for transfer of equity shlrls I:n AIIYlrow T.chnolocl" GmbH in ,h. narne of company

54.21

Nott. : Oth", Non'CUrrent ASsets

9.10

Plltleulars 31·Ma,""20U31-Ma,cI1·1024

Pro·pald Eltpenso. 1Al

Total

Nott , : 7rod. ~..... lvablts

0.07

1.42

31·Mardl·1023

0.07

Un,ta".d, Considered Good
8t1....
Unbiliod

~5.38
176.28

NOls '.91 ; Iu4s fw},.kfs .nlpc .. Am"!!" {crOll dR!9vil'oaal (rom dys__dllteor yllPl.mll

31-March-1024

497.94
465.53

S21.66

•• ,ticular"
J ..2Yurs 2-lYun

M",-l".dun.l TOI.'

V... "
Trade 'h(th.bk.
UndlrputL"C! me n>:civ\1bl~· ooll)Ldcrcd '*
Undlsputcc! Ind: r\Xd\"obld.o \Io'hlc:h h.\·c .i,nirl.cant ;ncrf:.a.s.e;1\ en4h riJ.tc
Unc!i'ruj;!c:d Inde rll«h'ob!d - acdit im~llrt:d
Disputed o-tdc rc.oth'lblcs - COl\Jidrrod ,ood
O',pull'd ,r.do reech-.bl" - which h.\,CI ,l,ni.ntalll in('.f"c8:u: In o:nxHt ri,k
D""aloci Il.t;k toech,.blcc - (Jodi, impairod
Totll 1'rde kttth·lblt.

Uobit~d

963.47

96l.~7

6 ntonth". IycllnLut e" .. 6
moo,Nol due

)0.0; 117.81 ?f.).47

~o.ol

OuUI.....tI.' (rMa dar btt Q(p1,)"C\t:Uf•• alll,t M.rcbt lOU

lIS." 11'7.11

r.",lcula"
!.JYunLeu I.... '1:::- __ --:- +-__I'_I_bD_It_a_-If- __ N_.. _d_""__ +-.J_lD1WU.llWtJu'-I- '_m_o_Ddu-1 yull

Trade RcrcJnlblu
UllICliqntl«1 tndt no.oce, 21~ki,..eoasf4wcd '*
Urw!icpulcd £ra:k roc:inbb- whidrl ha\'e UtnWcUll incnue {. credit rUk
Un4is;-w.lcd end: rccch'<libb - cr.h, ""P.airtd
DGpotcd tr.d ..... ,I",lll,t - C..,dlcrcd load
Dbp .. ocI: u-.d." fCCCi\ abkt - ~k.h b.\C upiri<oMJ ibCJ~ in CI1Xblrid:
Oisp1ltCCl crate RCCI"tblct - end'i UnlJ.itcd
T... I''nd. R"d ... Mtt

176.11

76.JA

104.9' 6US >'I.1i'

l"U~ U.l.<

1'101510: , •• h .nd Qo,h CqulvalonU

Paotleyl." 1l·M.,eh·1014 31·Mlreh·1023

133.96 827.48

1.33.96 127.48

31·Mareh·lOl4 31·M.,d,·20U

114.57 99.00

114.S7 99.00

8.lan< .. with blnb
: In eurr.nt ac(04Jnts

Total

Not. 11 : •• nka.lancc. othor th.., Cash and cash Eqylval.nts

Partlcula"

O*poslt: with mlti,l,Itv mont than thFfie months but Ius th~n twelve
month$

TOIiI



Note U : eu....,t Fln.ncbI AlMU -loons

27.13

Total

UnAcured, ConsId .... d Good
Inter<orporot. Oeposlt to Re~~d Parti .. (Rtf ... note no. 38) 1,747.60

1,747.60 27.13

Note 12.01 : Int.,<o(l)Ont. Otposlts to R.I.t.d P,rtie.s was CHM (Of" atMnlI corpont' purpose,

Note 13 : Other cutrfnt flno"elllauflS

hnlcula rs 31·Marc~1024 31-Mlrch·Z023

3.56 0.10
3.4S 2.67
0.71 0.76

27.7S 37.28
9.10 12.00

44.60 52.11

Unsecured, Con,ld"td Good
Recelvabl.. 'rom ",loud ~.rtl .. (Ref.r nott "0. 38)
Interest acclUed on Intero(o'l)O(1tt O.poJltJ
Interest ItcNtd on depOsits
Security d.poslu
Employee 1dV'."C..u

TOIII

Note 14: Ot.,., CWrtnl uHU

31-Mard>-1024 31-Ma~Z0Z3

loU 74.73
q.2S SO.1i?
35.56 26.n

0.27

1631 151.44

Uns«urtd, ConsieS.r.d Good
~nctJ tovlndOrs
8a1l.nc .... with lov.rnment .t.t,horitiu
Pr.pald ._nws
OtMr Recolvobl ..

To ..



Altygrow lechnolOSles Priv~te Umlted
Notes forming part to Ine Ananellli StalemenlS for tile year ended 31-Marcl\-Z024
(/Illamounls are In Rupees lakhs, unle ss stated otherwise)

Noto 15 : Equity Share capItal

Partlwlsr. 31·Morcll-2024 31-March-Z023

19.50 69.S(}

80.50 80.SO

160.00 150.00

25.28 25.28

25.28 25.28

AUTlIORISE.D CAPITAL
7,~5,OOO(prevlou, Year: 6,95,000) Equity shares et R~.10/· each
4,02,500 (Previous Vea" 4,02,500) PReftrence 5h..... of RI, 20/· ~a,h

ISSUED, SU8SCRI8ED & PAID UP CAPITAl
2,52,780 (Previou, Year: 2,52,780) Equity Share' of Rs. 10/- each, FullyPaid up

Total

Note 15.01: ~econtlllat1o~ of n~mber of Equity Shares outstanding at the beginning and at the end 01 the year:

Equity Shares outstarodlng al the beglnnlng and end 01 the year 2,52,780 25.28

3!-M~rch·2023

No. of Equity Shares Amount
particulars

31-March·2014

No. 01 EquityShares Amount

2,52,780 25.28

Note,15.CJ2: Terms and rfchlS'al:b:d1ed to Equity Shares:
Th. Comp&nyhas one class of ..quity .h3tu having a par value of Rs.IO par .hare. Each "", .. ho!d., Is eligIble for one vote per .h.re held. The dividend proposed b\' the Board of Directors IS

subject to the approval of the sharehold.rs In Ihe ensuing Annual General Meeting, except In ease of Interim dIvidend. In the everu of liquidation, the eqUity shareholders ar, ."gl,bie 10 receive
the remaining assets of th3 Company after distribution of ail preferential amounts, tn proportion to tnelr .shateholding.

Note JS.03 : ~ha'.$of the Cc.-n;>anyheld by "it!r.,.te holdlne <Omfi;ny

N~me of Shareholder 31-March-Z024 31-March·l023

Ceinsy, Tech Umlled 2,52,780' 2,52,780
'Inj:ludln, 6 sbar •• are held by nominee share holders 01Coln5'/' !loch Umlted.

Note 15.04 1 oerans of shareholdNs hold Ins mOte than 5% Shares of the Company

Name of Shareholder

100.00""

·Induding 5 shan!','aro'held i.v·nominee 51i~"ho!d.t1 orCein,ys Tech LimIted.. .. ,',

Note 15,OS: Details of "".re~ held by prOmoters and promoter Iil'OU, In the com'pany .
" l

Name of Promoter
31oMBrch-20n

No. 01 Shares " of Holdll\'t
Celn.y, Teen Omited • 2,52,780

'indudlng S ,hare> are held by nomioee sh"rel,olders of Celnsys T'!ch Umlted.

Not. 15.(16': 'n.. (,oinpl!l1)'has ESOP trwl ,," up rOtwclraroor.mploy ... , Such INSI hold Nil(Pr evrous y.... list Mitch 2023: Nil) equity .bores in die Comp.ny.



Altygrow Technologies Private limited

Notes forming part to the Financial Statements for the year ended 31-March-2024

(All amounts are In Rupees takhs, unless stated otherwise)

Note 16: Other Equity

Particulars 31-March·2024 31·March·2023

Securities Premium

Balance as per last Balance Sheet 14,114.79 14,114.79

Capititl Reserve

Balance as per last Balance Sheet
Add: Pursuant to the Scheme of Arran-gement (Refer Note 41) (39.68) (39_68)

Retained Earnings
• Ba!ance as per last Balance Sheet

Add : Pursuar~t to the Scheme of Arrangement (Refer Note 41)
Add: Profit for the year

(9,312_92)
47.48

1,139.90

(11,627.61)

(8,125.54) 2,314.69 (9,312.92)

Cap!tal redemptldn reserve

Balance as per last Balance Sheet 6.71 6.71

Other comprehensive Income

Balance as per last Baiance Sheet

.~dd: Qth_er comprehensive lncorne for the year

(10.89)

(0_98)
(12.93)

(11.87) =2'.:;.04.:..- (10.89)

5,944.41 4,797.70

Nature and purpose of Reserve

Securities premium
Securities premiurn is used to record the premium on issue of shares. It shall be utilised in accordance with the provisions of the Companies Act, 2013.

Capital reserVe
taptia! reserve was created pursuant to the scheme of Arrangement of Allygrow Engineering Services Private limited. It shall be utilised in accordance

with the previsions of the Companies Act, 2013. (Refer Note 41). . .
Capital.reclemptloll reserve

Pertains"to reserve created towards buy back of equity shares and can be u!i1ised in accordance with the provlslons of the Act

Retained earnings:

Retained earnings represents the accumulated profits I (losses) made by the Company over the years.

Otlie'r'comprehensive Income:'

Other Comprehensive Income (OCl) includes remeasurements of defined benefit plans.
" .
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Allygrow Technologie.s Private Umlted
Notes forming part to the Financial Statements for the year ended 31-March-2024
(All amounts are in Rupees lakhs, unless stated otherwise)

Note; 17 leases

This note provides information for leases where the Company is a lessee. The Company leases various offices.
Rental contracts are typically made for fixed periods of 1-5 years.

Note 17.01; The balance sheet shows the following amounts relating to leases:

Particulars 31-March-2024 31-March-2023
Biebt:Qf-Im: iI~~ln~!iD'h,!!.l~!iill eef):
Office Premises 66.11 104.30

66.11 104.30

Particulars 31-March-2024 31·March·2023
~blIW.e1;

Current 12.87 38.81
Non-cur'rent 53.31 65.15

66.18 103.96

Additions to the Right-of-Use assets during the year ended March 31, 2024 were Nil (March 31,2023 Rs. 82.63
lakhs).

Note 17.02: Amounts recognized in the statement of profit and loss

The statement of profit and loss shows the following amounts relating to leases'
Particulars Notes 31-March-2024 31-March·2023
D2I2r!:,iati2n ,!J~rce of rlg!Jt·oi-us!\: assets
. Office Premises 29 3&.18 5533
rota I 38.18 55.33

Particulars Notes 31-March-2024 31-March-2023
Interest expense (included in finance costs) 28 6.91 6.24

Expense relating to short·term leases (Included In other
30. 33.35 6.80

expenses and exclude deposits forfeited of Rs63.33 lakhs]

i

The cash outflow for the leases for the year ended March 31, 2024 was Rs44.691akhs (previous year Rs 72.48 lakhs).

Plote 17.03 : The following is the movement In lease liabilities during the year:

Particulars For the year ended For the year ended 31st
31&t Ma'n:h, 2024 Mareh, 2023

~------------------~-------------------------------------------------~
Opening Balance'
Addition during the year
.Deletions during the year
FinanCil cost accrued during the year
Payment of lea.se Iiabili:les

103.96 98.33
82.63

(10.n)
6.91 6.24

(44.69) (72.48)

66.18 103.96

Note 17.04 : Tho following I.the contractual maturity profile of lease liabilities:

Particulars For the year ended For the year ended 31st
31st March, 2024 March,2023

Less than one year
One year'to five years

18.65
61.73

Closing Bahnce 80.38



Altvcrow TechnolocIes Private Umlted
Notes fonnlnc part to the Fll\llnclal Statements for the year elided 31oMan:h-2024
(All amounts are In Rupees lakhs, unless stated otherwise)

Note 18 : Provisions: Non current

Particulars U·Mareh·ZOZ4 31·M_rch-ZOU

Provision for compensated absences- Non current U.73 9.72

Total 12.75 9.72

Note 19: CU".ent FInancial U.bllltles -Trade Payables

31-Mareh·Z024 31oMarch-20Z3

Total outstanding of Micro, Small and Medium Enterprises
Tot.I outstandlns dues of creditors other than Micro, Small and Medium
Enterprises

5.60
3.26 100.85

Total 1.86 100.85

Note U.Ol : Mlc(o, Small and Medivm Enterprises under the Micro, Small and Medium Enterprises Development Act, 2006 (MSMED
2006) have been detffmlned based on the Information as recciv~d from vendors and the details of amount outstandlnc due to them are
as given below:

Partkular As at 31-Mareh·Z024 As at 31oMareh-
(I) Prlndpal amount remalnfng unpaid to any supplier as at the end cI the
accounting year;
(II) Interest due thereon remaining unpaid to any supplier as at the end CJf the
accounting year;
(iii) The amount of tnterest paid, along with the amounts of the payment made
10 the supplier beyond Ihe appointed day;
(Iv)The amount nf Inlerest due and payable for the year
(v) The amount of Interest accrued and remaining unpaid at the end of Ihe
accounllng year
(vi) The amuunl of Further tnterest due and payable even in the succeeding
year, unW suoh date when the Interest dues as above are actually paid

5.60

NOl81901 . Trade P.vJlble\ I.~'.•Sch~d' AmounuI , uc;:
OUIlla.dil~ fro .. due dale of pa_ ... 1.. 0131-43-10%.4

Particulars Nold •• I..eatlau I
1.1 V ... n 1-3 Yea ...

Morotlloa Total
Y .. r 3, .....

Trade paYlbIt.
(i) Undispu1ec!dues- MSMf. 4.10 0.90 - · S.6O
(,i) Uodispwd ducs-Olh.... 1.61 1.59 · · 3.26
(iii) Oispw:d does- MSME · . . · .
(iv) Dit;lUledd.... Others · - · .

Toul '!'....d. Poylbla 6.37 1.4' · 8.86

OulJundl •• (rona due dale or pay",..,I .. ot 31-43-10l3

Particulars NOldu. ~'lba.1 1.2 Yun 2-3 Yea"
Morelbaa Total

Vea. 3)' .....

Trad. payobln
(I) Un~i.p~lcd dues- MSME · · ·
(ii) Undi.pu!<d du<:-O\he" 29.95 8.S6 0.22 02.12 100.85

(iii) Dispuwl dues- MSf',re · 1
(iv) Dispu~ duet- Others . · · II II
TOlol Trod. P.yablt.S 19.95 8.56 O.~2 I 41.11 ! 100.8S I



Note 20 : Othel' Cllmnt Flnanclll U,bllltIeJ

',rtltulars Sl-M,rch·2024 31-Mlrch-20U

3.74
168.49 144.05
67.39 83.60

267.&9

507.51 217.65

Interen attrued but not dUI!
Employee benefits pavable
Provision lOt expenses
Other payable

Total

Note 20.01: Other pavable mainly Indudu Emplovee Stock Cptlon Plan exptnses .•

Note 21 : other C"mnt ~bUltles

Partltulars 31·March-20Z331·Mlrch·20Z4

St,tutory dues pay.blcs
Unearned Revenue

Total

Note 22 : Cu"ent P",vlslons

42.28
1.07

30.81
102.14

4S.35 132.95-
P.rtlcul~rs 31·M,rch·2024
Provls!ons for Employee kr.ents

PYovIsIons for ~tu~ (Refer nou no. 32)
Ptovlslon for Cl)mpens~ed .bsenc:as - wrront

Tot31

SO,~8
S.49

?A.7S
4.20

55."



Allycrow Tedonoloc! •• Prtvau Umltltd
Notes fermi", part to III. ",,011&11 State_ts lor 1M ye .. endMI U·M.rcJl.2024
(Allamounls ".In Rupees lol(h,. un .... 'tal..! "", .erwis.)

~te 23 : lftCDme' Tax

21.01 Curnnt '". Aislts (Hell ;.

31.-c1t-20Z4 3l-Mil,ch-20U
19.88 58.87

(442.49) (~.SS)
467.61 38.94
(14,Aol 2.52
30.60 13.11

31_,ch-2024 n__cI>-2023

13_88 45.14
10.73 (25.261
30.60 13.11

31_2024 31_rcJI.20Z3

4.9.60 79.31;
14.40 (2.62)
(9.40) (6'-.66)
(0.33) 0.53

4M.21 14.75

Oponlns Balance
Current Tax fo, t~ yo.. In.ludl"c Interest
Add: T.xes plio! (r.fund r.calved)
Income tax few the earlier year
T_: Cu".ntTa. ~t INet)

CUrrent IiU .... Is 111I1b1l111u)(Nel) (PreW>us period)
Omenl tax assets I (lilb1l111u) (Net)
l~ CUff... t Tu AssaI (Nit)

~e:ocnised in Statemtnt of Profit and Loss

CurrentTIj(
Income Tu (or earUer Yt'lt:l

Oo:ferred Tn: ..Statemenr of Profic and lou
Deferred Tn:- Other Comprehensive Income

T<otaITI.' bptns..

FanJall.u
I.ccolA'\linc Profit before I..
Tax 11.pp1leable rat .. I' 15.168%

lex E!teets on account of
Income til" rOf e.tl~r v-"rs
UIIii.. tion of broucht forward los. on which de~rred tax "01 "",,),nls.
Ex~~' nol .llowed
AmolJntwhich, arcsnot taxable
A!lowa~. of E.l9tn.sa on ~yment blsls
OlMr deduttions
Inmnl. T... EIp<tn.. ,

n __ ch-2024 n·_<lI-102I
1.S8'.50 2.328.76

398.79 536.10

I'AO (2.62)
(58.36)

0.94 0.35
(490.30)

(17.80) 17.87)
42.00 ~

444.27 1"75

31-M-.rth·2024

StIU_ at profit M>d , .... u.s OUter
ec.n ..._hlc_

Propeny; PI.", :.r.d Equipment Ind Int4n~bI. A>sels
Le ... E'luIUnUo"/MS,'oIE
ap!'Ne-llllowe-d on payment o.sis
~f.rr.d TIN (UlbHltl .. II Assets

Rocondfl.tlon
Reconciliafc>n 01dlf.-.d I.... 61.

(4.381
16.f.6
59.42

(7.31)
S•.~1

1u.s!1

11.69
(25.:6)
474!!l

(11.69)
26.16
47.49

. (9.n) 161.97,61.97

As at 31at ~~:~ ,... 11311t lIb.ell. 202l

Clr:o","g balOnco •• at 1111April (6L.97)

Cefenecl Ta>clecognlsed In SIat.menl otPrcft and LGU
OdfenlMl lax recognlsed In OItter Comprehensiv<llnccme

Clo.lng bmne, a. IIl1at Much

----.,.._-

(62.66J
0.61

(71.70) (61.17)



Allnrow Technologlt$ Privett limited
Nott$ fonnlnc part to the Flnlncl.1 Statements for the year ended 31-March·2024
(Allamounts are in Rupees Ilkhs. unlHS stilted otherwise)

Note 24 : Revenlle from Operations (Net of Taxes)

Pcrtkul.rs ~1·M.rch·201331·M.rch·2024

Revenue from contracts with customers
Sale of servlcfts

Totll

Note 24.01 : Revenue dislarelatlon by ceogrnphy is as follows:

2.793.64 2.221.95

2,793.64 2,221.95

Particulars 31·M3rrh·20n31-March·2024

India
Outside India

562.32
1.659.63

Total

Nott 2~.OZ: Reconciliation of Revenue frem Operations with Contract Price:

690.03
2.103.61

2,793.64 2,221.95

2.221.95

Particulars 31-Mlrch-2024 31-March·10IS

Contratt Price
Reduction towards variables consIderations components

Total

Note IS : Other incorne

2.793.64

1.793.64 2,211.95

Particulars

interest income on flnanolal assets 8t amortised cost
- On bonk deposits
- On loan to related partie!
- On loan to others
- Other Interest Income

Net foreign exchange differences
Dividend received
Sale of SeNice Export IndIa Scheme license
Profit on sal.! of Property, Plant and Equipment (Netl
MIscellaneous Income

Tota.

Note 26 : !'rDject lind Other Operatln8 Expenses

31-Mlfch-2024 ':I1-March-202l

8.35 5.30
97.21 0.57
21.54

0.76 1.31
3.92 20.25

1.157.52
30.43 81.60
0.80

17.67 21.37
1.338.20 130.40

Oulsourced lechnicalservlces 234.62 401.86

ParticulArs

Totol

31-March·2024 3i-March·201l

234.61 401.86

...



Note 27 : Employees benefit eXpenHS

Particulars

Salaries, wages and bonus
Contribution to provident and other funds
Gratuity
Staff welfare expenses
Shirt Based Payment (Refer Note 27.01)

Total

ll·~n:1I-2024 31·Mard>-20l3

1,445.06 1.D60.75
52.01 39.34
13.58 12.15
36.31 18.46

230.50

1771.46 1,130.70

Hote 27,D1

During the year ended March 31, 2023, the Company's Parent stanted 166,188 slod: options to the employees of the
Company under the Celnsys Emplovee Stock OpUon scheme 20U· plan 1. The BOiIrd of DirecloD of the Parent in iu
meeting held on March 30, 2024, dedded to recover the ESOP cost towards those Options, which we.re exercised on
February 09, 2024, from the Company and the Board of Directors of the Company h as also 'sreed for it. ACCOfdinaly,the
ESDI' cost of Rs. 230.50 lakhs (Including Rs, 181.88 lakh. for Previous Year) has been provided for and adjusted with (he
Employee benefit expenses for the year ended March 31. 2024.

Note 2S : Finance costs

Interest and finance Cha"les on lease liablhties
Interest· Income tax

Pa ttlculars

Total

Note 29 : Oepreclatlon and Imoltifltlon expense

31-March-2024 31·March-lOU
6.91 6.24
3.74 1.21

10.65 7.45

31·M<trd>-2024 31-Mardl-Z023

26.03 ~O_OO
38.18 5S33

31.U

64.21 106.55

Patticulars

Depredation on property, plant and equipment
Depreciation of right-of·use assets
Amortisation of Intangible assets

Total

Note 30 : Otner expenses

PlIrtlcutars

Repairs and maintenance:
- Buildings
- Machinery
Communication expense
ElectriCity Expenses
Rental charges
Rates and taxes

leg. I alld professional charles
Travel and conv<!'(ance expenses
insurance
Printing and stationery
Recruitment expenses
Housekeeping and security expenses
Software licenses
Payments to audilOfs (Refer note no. 31)
Bank chaISes
Utl,aUon se~ment
Mi=U.nc:ous expenses

Total

Note 31 : Oetalls"t payment to audllors

31-Mard>-2024 31-March-1OU

10.14 7.61
2.37 2.48

11.00 10.25
16.06 14.74
96.68 6.80

1.84 2.86
1'9.23 90.07

63.83 55.10
0.55 3.03

14.58 12.91
5.85 9.89
6.23 5.37

39.55 47.23
37.55 26.45

L62 L43
2750

3.31 1.43

460.40 325.15

31-March·2014 31-M.rch-2023.

18.45 18.45
2.00 2.00

17.10 6.00

37.55

Payments to tile audilor as,
For Auellt Fees
FCH' rill( Aucflt ~
For Taxation Matters
For Certiflcations & Quart~rfyrt!'/lew ~~'
For reimbursement of expenses d'§~£~&~,

Total ......r'l.~~"v-e \~. ~
'(." .....

I{ '1.- " iv7lJM~ p, . -\:"1
\:("!\ ,'__ -l'

\~~\ ..~J,'
~~~..-'; ~~-J/

~~D t.~CU.,,;\:::Y'~~.~ .....



Allygrow Technolo,les Private Umlted
Not.s to financial statem_
(All amounu are In ftu~ lakhs. unless stated otherwise)

Note 12 Employee beneflt obllptlons

As per Inc! AS -19 "Employee lenefltS",lhe disclosures of Employee Ilen.fIts IS defined in the Inc! AS are liven below:

Gr.tultv
The Company provides for ,ratulty for employees as per the Payment 01 Gratuity Act, 1972. Employees who are In continuous service for a
per;od of 5 years are elislble (or ,ratulty. The amount of ua1ultv ply.ble on redrement!lermin.tion II the e:nployees last drawn ba~lc salary
pet month computed proportionately for 15 days salary multiplied for the number of yeatS of seNice. The gratuity plan Is a funded plan and
the Company makts contributions to recocnised funds In Inaa. The Company does not fulty fund the Ilabillty and m:11ntllins a ur&et level of
funding to be malnt.alned ever a period of lime based on estimations of e.,peded &lat~ity payments.

I Slcniflcant estimates

The siMilicant actuarial assumptions were as follows :
Particulars 31·M"rch·2024 U·M.rr:h-202.3
Discount rate 7.20" 7.lo%
Salary growth rate 5.00% 5.00%
Withdrawal rate: 2.0.00% 20.00%

MOtt;llity rate IALM(2012·14) ult IAlM(2.011·14) ult

Exoeded Ral2 <,I return on Plan Assets 7.30% 6.30%

Ii The amounts reCOCnlsed in holan~ sheet an:! mo...eme;-;ts In the Mtbenefrt obliptlonCNerthe year lire asfoflow:

Pamculilrs Present value of hlr valut of plan ~amount I
I.lbnntien assets

1 April 2023 , 46.91 !!2.17) 3:1.74

Current scNice C?St 10.83 . 10.83
lnterest expense/(lncome) 3.33 (0.75) 2.58

Total amount recoRnlsed In Pronlorloss 14.16 (G.75 U.41

Rumeasurements
- Returns on plan assets . 0.01 0.01

• (Galnl/loss from chanle In finandal assumptions . -
• Experience (plns)!losses 130 - 1.30

Tetal amcunt recocnised 11'0 Other Comprehensive
130 0.01 131

Incon",

Benefit oa'(ments (2.74 3.55 0.82

31·Marcto·2024 59.63 (9.3$ 50.28

PartiCulars Present ' ....ue of faIr value of plan Net amount Jobllntlon assets
Ihpril2022 41.85 (37.65) uo!
Current s'!rvice cost 11.22 - ~.22 ~
Interest elClle~sei(income) 2.47 11.541 0.93
'rota; amount reco«nlsed In Profit or loss 13.68 11.54 n.15
Remea.9.Jremenls

~.4aI- Returns on plan assets 0.43
• (Goin)/lo55 from chan&e I" finanCial assumptions - .
- Experience (gains)/1osses (3.21) - (3.21)1

Total amount recoanised in Othe.r Comprehensive (3.21) O.ca I (2.73)1
IIncome
Beneftl pavments (5.40 26.531 n.uJ
31-March·2023 46.91 (12.17)1 34.741

III The !let liability disclosed ilbove relateste funded pla!':s are as follows:

Particulars 31·March-Z024 31·Milrch-l023
Present value of funded ollligation 59.63 46.91
Fair ~.Iue of plan assets (9.J51 (11.171
IWt defiCIt of tht gratultv llian 50.28 34.74



lv Sensitivity Inalysls
The semltlvlt/ of defined ot>!!,ation to (hanles In the weighted principal anumptlons is:

Assumption Imp.1lct on defmed benefit obllpllon

31-M"'ch-2024 31-Marth-l023
Discount mte1" decrease 2.54 l.99
1" Increase (2_37) (1.85)

Salary lnaement rate
1" decrease (1.89) (1.48)
1" Increase 1.99 :.56

Wlthdrawall1lt.
1" decrease (0.01) (o.oS)
1" I"creue (0.01 0.04

The above sensitivity analysis Is based on 0 change In assumption while hotdlns all other assumptions constant. In practice, this Is unllke!v to
occur and chantes In some of the usumptlons may be correl.ted. When c.1lcul.ti'l' the ,ensitivity of the defined benl!flt obllptlon to
slgntflcant ac:tuarlal ISsu"iptlons the same method (present value of defined benefit obligation c:;llculated with Ihe Projected IInlt C,edlt
Method at the end of the reportin. period) has been applied as when aolculatl;IC me d~ned benefit lIabll;ty recocnlsed In the b ..l.nce s~et.
The method and types of assumptions used 1:1p'epannl: the sensitivity nnalysis <il!!not change compared to tht pdor perlcrl.

v' Risk ElCpQsure
Thrau,'" Its deflned benefit pl~n, the Company I, exposed to a number of risks, the most siaaolicanl of whtd. 2r~ detailec.l below:

~~
All plan assets for 8r~tuity are m.intained by i pullllc sector Insurer vlL llC of India (,",CO,. UC has a SOlierelg.'l ~.rantee and has been
l)rovicflnll ~ollsistent and ccmpeiltlve returns over the v~ars. The Compznv has opted for II traditlo~al fund wherein zll ;Issets are inveiled
primarily In rls~ 8verse markets, The Compan'( has no control over the mani(lemfnt of fur.ds but this optic., prc.vides a hiah level of safety for
the total corpus, A slnlle account is mainbln~ for both the Investment alld claim settlem~t and hence 100% liquidity Is ensured. A:so
Int~rest rate a.rd inflation risk arc taken care of.

FYMe salarv'!ncreMe insl Inllal1c!l.l:Ws.:._
Since price Irofiltlun ~nd salary gTCwth are linked cconomlally. thev are c:lmbined for di5c!o:ure purpose:. Risir.e sal:ries will oiteo resull in
nl!her futllre defined benefit payn'ents resul:lng In a hlghe; present v;lue of lIabl1ltlcs'especlally unexpected salary Increascs provided at
man2Gement's discretion mav lead to uncertainties iI; e:.ttlnatlng this Incteaslng rbk.

pjscount rate risk:
Variations 1n the dlscollnt rate us~d to C0l11pute the present value cf the lllbilities may seem small, bUlln ~;~C1.ice can have a s!&::ificar:t
Implct "" thc defined benefilliabilitics.

k.t:U11lut:!I1tt OI!.mwbrWc
GratuIty Benl:fits liabl!iti~~ of the compJny are :und~d. There are no minimum funding requirement for a Gratuity ~nefiu pli>Oin india ~nd
there is no compulsion on the part of the compan.y to .fully or partially pre-fund the liahllil1cs unde, the ptaij. The trenees of the plan
outsourced the Investm."t management .of the fund to an Insurance company. The lns\l"nce comp.ny in turn m .."age5 .~hese funds u per
mandate pr(/vlded t') them by .the uustees and ~he asset allotatlon which is within the permiSSible IIm.ts prescribed in Ihe .m~ra •-ce
obHratlons. Due to tl.~ restr,ctio" In the type of Itlveslmel)t that can be held by the :t!r.d, il rr.~y not be posslblp to eKplldtly fetlew .." assest-
;la~ilJIV matching strategv to matl.ge fisk .actlvely in a convenliO:lal fund.

~ ..
vi O~fined benefit liaolllty and employer rontrlbutlons

t><peaed,contriblllions to post-emroloyment Peneflt pl;;"s for the year ending 31 March 2025 are Rs. SO.ot laidtS (31 Marth 2024: R!.5,()(\
!a~hs).

The v:elghte:i ~Vera,c durancn rtf the defined benefit gratuity plan-is 6.04 years (31 March 2023: 5.S1'years)

eXe!rted ~a~mer.ts ~')WIrd~contribution to Cr.>tuity in future years

i yearEndP.d i £X~cted ~nts

L .. 2015 ,. ! 11.00
I 2026 10.18

1--. 2027 10.25
202& 15.13

.' 2029 11.70
.' I -2030-2034 65.17.. '.



vII The major eet •• orie. of plen _ts ere IS fol~:

Sl-M.rch-l024 'I-March-lOll
1OO.~ 100.00%

C Defined contribution plans
The Company also has certain defined contribution plans I.e .• contribution to provident fund l.ESIC. MlWf & KLWf
Contributions are made to provident fund for eligible employees at 12% of basIc salary as per regulatlons. The contributions are made to
registered provident fund administered by the government. The oblillatlon of the Company Is limIted to the amount contributed and It has no
further contractual nor any constructive obllglltlon.

The expense recognised towards the defined contribution plll1sls as follows:

J>.rtIQlI.rs 31-Man:h-20l4 31-March-202l

Provident fund 51.69 38.72
ESIC 0.26 0.56
MlWF 0.04 0.06
KlWF 0.03 0.00

52.01



A1frvow Ttc!>nolMles PrI... lImfted
Not .. to flnanclal_.menu
(A11lmounll oro In Rupeoslakh s, unless statod otherwise)

NOIe 33 fair ""Iut mea""emon'tl
Flnand I ... .,. and blillitI .. At.....,_ Ita CO

n..urdt-202, U-Mardt-=

ffpgorlql CKItt'

Trade rtCli",blt:, 963047 S:lI..66
Cash ind cuh «Iuivatanll W.96 827.48
B.nk bala_. othe, than (b).bove 114.57 99.00
loa .. 1.747.60 27.13
Otner finanda' nuts 53.70 107.02
Totel fln.nclal .... ts 3.013.30 1.5&UO

Flaqnr:1oI UDb!H!kS
Lea.e nlbmtiu 56-a 103.95
Tnde pa~bl! 8.66 100.as
P.".ble 10 .mAloY ees 507.51 227.65
Totolfln.nd.llioblIlties 582.55 43JAli

I) Fal,vllue of finand'" assets and IlablDtier __ red at amortl5ed coot
The <ofT'IInc lmoUnu of Ind. Alceivlble s, loons. "".h ond _h oqulv.~nu. trod, p.... bles, Other financial As<ets/liabllitlH a", """,ldeA!d to be tho some as their
nlrvarues, due.to their short-term natW'e..

A) Falrveluoofl_

Th. "ltv.rue or leaH Iqblllties.r-. i.ppfOxfm-at. at thelf canylrw amount due tD Interest bearina future of these instruments.

nil fql.ity Invorlmorrt5ln SubsfdWy and lolntVenture • ..., a1 Cost.

Note 33.01 Fal, vol.e hlerardly

This section explaiN: tt.. Jud;:.menu and estimates rnado In .loteminlnc the falrvalU4. oftha finoneal instNmInu tJu.1 .... recoenIsed and mus_d It fol,,,..,.. To
provide· on indication about the .. Iiobnity of inpvts us:d In d.term!ninc fa[r .. I.... tho Comj>any h.. du.ff1od its _neal inruurr.ents into tine ......!> ~
under Ih. ac:<ounlinc stand.rd. An Hplanatlon of.a"" Je<,.el follows undemoath the tl>ble.

lovell :- Quoted pric •• I published NAV (urQdJustecl)I" >ctlve markets fo, ldentgl ...... or IioNlltles.. It '""Iud., hllr valuo of IlnandaJ InstnIments tnded I" active
marie." and ar. based 0" q"",.d morUt prices at the bola_ ,heel date and finandal1nstrlw.leou Uk. """".01 fvnd,s fo, which net a .. ets _ (NAV) is pubfistled by
mutlli( fund_operatol"l attM NI.nee she-et date.

lev.1 2 ~ Inpuu. other than quoted pricos'ncluded within lewl i. thaI ... ob..,.,able lor the esse 1 or IiabMitl-. oithor directly (thot is ... Iirices ) 0' indin:ct1y (!h., h.
derived frorn pfbs).Jt Irdud .. blrvolue <>f the fi",,~llqrtrum."ts thot'AI not r.. ded I" .n Ict"'. "",lbt (10, .. ample. ove,·the-a><lnt., derivatlvu) is determined
by urine Vlluotlon tc:chn1que! .. Tbese v.IU-ItiDn techniqvc.s max&ntse the use of ob.M'IVlble_ m.tk'e1 d~t~ w"'r~ i1 i1 ..... l1ib5e lind rely JlS ~ ~ pos.s-l.bJe on the
Comp.ny specific estlm.t.,.lf ~:I,w-nlfiunt inptltS requirtd to falrvalu.e an fnstNment aro abH.rvabJ. then In.stNment is Induded In hevel2.

level 3 :- Inputs (or the .... t or liability lhat are not based on obso""ble ""ric" dalo (thot is. unobservoblo inputs). If 0.... 0( me .. of the 'icnil\Qnl inputs is not
bu~ en observable mart.t data, the i~"Ment r, Inducted In lev.I3.

Con1in,g<t-nt lI.bUity is ~ POiSlb\e obiiption Irisin;: from pa..rt everns and whose ~tStente wll be mttfirmed only by the OCCUJTente or notHX.QII'1"ence of one 0( t:"IO'f'e

unetrn-Infuture tVtntcnot y.thol)ywlthfnthe controlof~erU:;tyO('. p~nt obJ:Catior\that .-rises from ~st·cYe:nlJ bJt b not I'e<:OCnfted b.ec:au:Jc-it is, not p:o!>lbl ..
thot.noutflowof re.o._~ .mbodyillil.conomlc benetilS·wlllbe requlrod 10 settle the obll'.tion .... the amount of the obliptlonQn-. be .... SUt.dwith ..Hocien<
rell3bllily.I '._rs
~ondruent liability

31-Mar~20231



Note 3S FI""nd.1 rill< mlnacement

This nota uplalN the ~nv' •• _ ..... to fiNndol tIsb.nd how the •• risks cculd ,fleet the Com~nv's f\flu ... financial poJfonna .....

1M Company'. aCllvltlos upo".'lto "",r1t •• risk, liquidity rist Ind cred~ ~It.

Note lS.Ol Cttd'u1s1c

(I) Cndlt risk tnon"g(nwot

97

for boob Ind othe, ftn3nclallnstltutloru, on~i hl;h ,.t.d bontsl f'Mnclollnstlt-.rtIons.,. _opted. Tho I»I.ncrs with bonks,loom Ptn to .. Io-.d pa,t' ... nd _urity
d.podts 10ft rui>jtct to low _dlt rlit and the risk of default Is McIIclble or nil. H.nce, no p.....mion hu been crt.tId for ._cWl ....cI.'t lew '01 cnodlt risk .risl,. fnJm
tho .. !in;,nclal.... ts.

Cntd~ risk .. Iotld 10 tntd ... c,"'able, ,rise. from lhe poulbliity Ihlt curtOmt, Vim nol be lOb'" to .... Ie .heir oblipllon< OJ and when ..... d. To mln'.o this, the
Com"any ..-rfodkelty UJiUU, 1M fiMndal r.Uabftity of custDm.l'1, t~klnc '"10 .ecount the flnaf'Cill condhJon. C'UrNnt economJc: vendi. aN!vslS of t'lLItorta( bl.d
debu, .,.Ina of accounts .... ",.bIe ,NI forword 1ooId"C Infonnotlon.lndMdu.1 crodit 11mb Me ut I_rdl .. '" utilAlion of uldit IWnots 10"I"!orfy moniIO<Od.

M '.OO!!I corded qt gmortlscdrgtt
All loan "" ,o .. Id" ... to haVI a low credit risIc. and .ho 10... Ilowance .. _,,;sod durlnc rhe period was based on s"""iiI<:identification 1».15. M.na,.""nl ccruidors
1.. II\I_nu to bt low ,mI" risk When.hoy how. low rut of dd.u" and lhe luvcr ....... ...,.,. capO(~ tc m.. t its a>ntroc:tuo' cash flow obf""tIons In the neu term
wf\kh i5 centnlly b.I..s on put .ape-lienee iNl."y Sped"1C ins1anc.'s noted to lht CGnt.nry.

Hote lS.oZ llq ..ldIty Rkk

P""dent liquid....,. ""t tniI~mI'n' rmpGe.$ raalnhln!nc .ntff'iden' ash and mar\.tab .. uc.u.rili .. and the w.ilabllity of fundfrw t.htouch ~n .cf.eq~t •• mount or
cornmitt~ c,.d~ fKO"liIit. to _t ob~.tiona _n due and to _ OUt ",omt positions. 0... to the dyno_ nal ..... of the uncIotM", bus..... , .he eom"..ny' •
..... sury maintains fItxibIity In fundl~ by .,...In" .. "" .... ibobnlty unde,<cmmitl ,redlt line..
Mln.t.'''''"' moniten ro18"!t lorecutl of the Com""ny', liquidity po.klan.nd h.nd cash .quiY.f.nts on ,hi I».ls of ujlKted ca.h flo ......

'OM: amounts dl.a.cltJs.clln the tabln .f. the c:ont~C1ull und~u"\td ash 1Iow.I. e.illncet due wl1hln 12 months eqU31 ~"cany;", bailr.c •• JS the impact of
dlsCC!untlnc Is not • .,nifica t.n

As at 31.Jt Marm ,02.

P.r1IcuI .... less thin 1yur 1105,.... More tnon S yun Total

lc ... lilbnities 1l.87 SUi 66.18
Trod. ""yabl•• a.86 . . 8.86
Other flnlnc'.lllabllilic> 501.51 . 507.51
TO(.I S29.l. 53.31 512."<

As at 31.Jt Morch lOB

Partiao"' .. .....'h.nlyu'· lIoSye ... ~ thon S yu.t Tetal

le • .., Ilablllt;'J 31.11 6S.1S tG).56
Trade poyabio. lOO.lIS 100.65
lQlho. fiN""lalli.,>IIh .. , =.£5 "7.65
To ..... '$73 6!.U 432.46



Note 35.03 Martet Risk

(I) FO«Ilm currency rIsIc

Cumncy rI.t ..,..n. !he ri.k!hot tho ASUItor econcmlc sltuotlon 01 tile Compony eN ..... duo to chore.. In ...me",. mo s, tho '_nr Is to ionic"
oxeN",. risklrislne from forolp cumncy tranu<tlon., primarilywith l'u .. <1 to tho USD.nd WAC. Forei&.olCdWlreerl5t .rUt. I""" I\llVre,,,m_,,,101 tnnnctlons
and ,..<",nlud .... ts •• d Iilbtl~ .. s dollOminotOd in I currency thot b not tho C""">1'y'. functloNl n....-.cv (INRI- Tho risk Is ", ... ured tIIrouIh a foro .... of hlchly
6I'ObIIbtv fOI"l.I.,.cu~ UJh ftowL

For.la" ClJrttncy tid upo,ure:

Tho Ccmporry" """" ..... to "''''Ien awNncy t!R II tho ond of repol1lrc potiod In INR (lathsL are OJ_
Partk:ul_ IW,h,.".lOU U-M_ZOlJ

USO EURO USO E\JIIO G8I'
FIMMdaI",_
T,.,d. r.c:elvlbles 531.86 75.73 16U6 56.39 2.!a
Loan to ...Ioted poltlu 22.56 . 27.13

"" lon' 5AS 2.67
NetCJCPOIUA to for .... "'_1'1.

)31.86 J.Ol..74 161.66 16.19 2.9)Ir.. tKtSI

The se_"" 01orofit 01' 10.. to ch.".o.1n fore.... uchaM. rates will'l.....-t to vur.nd pwblo 1..... .,.bIe blll eeo. b a.1_ onPfOfit

5l ..... ~4 Jl~20n

IncrNS e bv S"'·
~D 1659 SA3
tuRO 5.09 4.31
Gill' 0.15

Ooan .. by S%'
~D (U.s9) (8.43)
WAC (5.09) (4.n)
GBP (0.15

ollows:

Holdlre a.11other v,rbb\es conrtln\

(II) loWest rate risk
T'he CamP'"¥' is not OPOMO tolnttiU1 nte riskslnte h. ha.s no eJq)OJ.i.tf'f'of bcrrowfrc.s that are .ty.ti.J~. rate oflnte.test.

Note 36 cap"'" "", ... ~UIIetOt

Tho Ccmporry's obJ•.<tlv .. when -"",Ire coopitala ... to:

""quoll! th.ir IbOity toccnUnuo .. a loiRe «>n<el1\10 that thooycoonconllnue to PfCVid. N""'" IDrdarthoadors and ber>efiu lot other ... keholdo". Ind

In 0_ eo rnoInllln or .~ tho <apbl rtrvcturo, tho Compony moy retum co pitli to darehaldera, Issue _ sMru.

AnULR March, Aut Ust ",arch,
2024 2m3

T_lo.bt
l'''O-cash .ndcoo,h OQulvolent
HelOobl

Total Eoulty IEQultv Shar. Caplbl plu. Other EQUity) 5,969.69

Totll "'pltal CTO(.I Eoultyglu. net debt) S,uS.73

6.~,~.:·~Uo:_ ~W~~~ =NA=- __

---------------



Allyttrow Tetbnolotties Privau Limited
Notes to fioancial statements
(All amounts are in Rupees Illkhs, unless stated otherwise)

Note 37 Settmcnl rcportiDtt

Operating segments arc reported in a manner consistent with the internal reporting provided 10 the chief operating decision maker
('CODM'). The board of directors has been identified as the CODM. The Company is primarily engaged in providing engineering
design, and research and development engineering services.
The CODM reviews the performance of the Company as a whole .

•) Geographical information on revenue and business segment revenue information is collated based on individual customers
invoiced or in relation to which the revenue is otherwise recognised:

31-March-2024 31-March-2023
Within India 690.03 562.32
Outside India 2lQlii 1659.63
Revenue (rom __b793.64 lJ.21.9S

b) Information about maJorcustomrn:
Revenue from operations includes Rs 1,J19.841akhs( 31st March 2024) from two customers & Rs 1,666.76 lakhs (31st march
2023) from four customers having more than 10% of the total revenue.

c) All non-current tWClS other than financial assets, deferred tax assets art located in India

31-March-Z024 31-M.arcb-2023
Within India 165.83 177.05
Outs ide Indi8 - -
Total non-current assets 165.83 177.05

Nole 38 Related party transactions

Wl Other related lI.mes with 'lYbom transactions bave takea place durmr rhe y
'Eatitles over which ATPL exercises control:

I Technology Associates Inc. USA
2 Allygrow Technologies B.V., Netherlands
3 A1lygrow Technologies GmbH. Germany (formerly I:nown as AE Automotive

Elements GmbH)
4 A1IYgJOwTechnologies UK Ltd.
5 A1IYgJOwTechnologies ESOP Trust
6 Allygrow Engineering Services Private Limited (UPlO 31st March 2023)

Joint venture
I Allygram SYStemsand Technologres Private Limited

Post emnlovment benefit trust
I Allygrow Technologies Private Limited Employees Group Gratuity Trust

Fellow subsidiaries
I ADCC Infocom i?riv8te Limited

Sil!.nlficlInl InnucDce o( MRu~cmcnt
1 SMG Realities Private Limited

Key Manoi!.emeat Personael
I Prashanl Kamat - Director
2 Vishal Pawar - Director
3 Abhay Kinunatkar - Director
4 Rahul Joharapurlcar - Director
5 Satish Wate - Director
6 Jaideee Pandya ..company Secretary (till 09-05-23)
7 Samiksha Ghive - Companv Secretary (w.e.f.08-08-23)

ear:



\00

[ Kev maQ8I!ement personnel compusation 31-Marcb-1014 31-Mareb-20n

I Short term emnlovee benefits 311.97 113.88
2 Post ernnlovee. benefitS - -

Total 311.97 113.88

U Transac:tiops wllb relaled parties 31-Marcb-2014 31-Mareb-lOn
Sale of 200ds & Services

I Technology Associatca Inc. USA 720.94 59989
2 Allygrow Technologies UK Limited - (1.78)
3 Allygrow Technologies GmbH 292.20
4 Ceinsys Tech Limited 476 874

Purchase of 2:oods & services
I SMG Realities Private Limited 37.70
2 Ceinsys Tech Limited 91.99 5.67

Reimbursement of Expenses
I Ceinsys Tech Limited 231.82 -

Reimbursement received for upeose
I Allygrow Engineering Services Private Limited - 0.10
2 ADCC lnfocom Private Limited - 5.55
3 Ceinsys Tech Limited 15.97 -

Interest Income 00 Loae GinD
1 Allygrow Technologies B.V 0.57 0.57
2 Ceinsys Tech Limited 96.64 -

Investment io Sbarr CapitallShare Application Money
) Allygrow Technologies GmbH· - 45.24
2 Allygrow Technologies UK Limited" - 56.43

D.ivideod lacome from Subsidiary
I Allygra.n Systems and Technologies Private Limited 1,157.52 -

Leae Given to Boldio! compaay
I Ceinsys Tech Limited 1,725.00 -

Loans repaid from related parties
) Allygrow Technologies ESOP Trust 469 -

• Paid to Allygrow Technologies B.V

m IOutstaodiJlI! balances from S81~Durcbas~or200ds 31-March-1014 31-t'\{uch-20n
Trade Payable

1 Allywow Engineering Services Private Limited - 62.12

Other Plyable
I Ceinsvs Tech Limited 267.89 -

Total trade DaV.hles (com related naniH 267.39 62.12
Trade Receinbles -Billed

I Technology Associates Inc. USA 57.32
2 Ceinsys Tech Limited - 10.32

Trade Rellcivables -Uabilted
I Technology Associates Inc. USA 55.70 61.33
2 AIIVlltow Technologies GmbH 29220

Total receivables fronl related Dirties 405.22 71.64
IV Loaes re related Darties
1 A1lygrow Technologies ESOP Trust 0.04 4.73
2 Allygrow Technologies B.V 22.56 22.40
3 Ceinsvs Tech Limited 1.725.00 -

Total 1747.60 27.13
V Interest secrued on loans
1 AllylUOw Technoloaies B.V 3.45 267

Total 3.45 2.67
VI IOther receivables -
I Allygrow Engineering Services Private LImited - 0.10
2 3.56 -

Allygrow Technologies Private Limited Employees Group Gratuity Trust
3 ADCC lnfocom Private Limited - 5.sS
4 Prashant Kamal 3.14 -
5 VishaJ Pawar 3.S5 -

TOlal 10.25 5.65



Allygrow Technologies Private Umlted
Notes forming part to the Standalone Financial Statements for the year ended 31-March-2024
(All amounts are in Rupees lakhs, unless stated otherwise)

Note 39 : Eamings per share (EPS)

Particulars 31-March-2024 31-March-2023

(A) 1,139.90 2,314.69

(B)
2,52,780 2,52,780

(A)/(8l 450.95 915.70

(Al 1,139.90 2,314.69
2,52,780 2,S2,780

(8) 2,S2,780 2,S2,780

(A)/{S) 450.95 915.70

Basic Earnings per Share

Profit Attributable to Equity Shareholders for Basic EPS
Weighted Average Number of Equity Shares Outstanding During the year for Basic
EPS

Basic Earnings per Share of Rs.I0/- each (In RS.)

Diluted EarnIngs per Share

Profit Attributable to Equity Shareholders for Basic EPS
Weighted average number of equity shares
Add: Potential number of equity shares

No. of shares used for calculation of diluted EPS
Diluted Earnings per Share of Rs.10/- each (In Rs.)



Allylrow Technolo,le. pmlt. Umluod
Uottl \0 nnand,lnlllmenU
("'llmou"t~ Ire In Rupees tlWu. U"~U It.led Olh.rwlM)

Nolt 40 Addition.' "I.'.IOIY 1010..... lion requfrld by Schedule 1M

II' flnlnclll rollo.

... 110 Hum~rllor Oenomln'tol Cum", CMriod p,..,Jo", Otriod " Van.nce R.en:;)tU

Mlf'lty on .u:ounl of 1c~nto R~tll.d 0.,1y &

Current ratio (time!) Cu«ent.u.u Cu" ..nt lI,bll.tit, 4.86 1.98 6l!4 reductIOn In B."\' b..Jan(e~

Milnly on a.(counl ct dlYld.nd tncomt duffn;

Ntt Profit Itt.r Ta~
Avene. Sn.II,hOtd.,.

21.12" 63.1~" -67" Ih. Y~iIf & ~,,,,.ull 0' ptovb;on 10Relurn on "quity ,atlo I")
Equity hnPlI'",unl "r.nv'~'fT'I\'nl$ In ,,,,,101.1. YOolr

T~d! rece)vDblu turnover "'in (times) Revenue from operatlof1 Av:::!~::::.d. l.76 422 ·11"

22.78 04411 M ~n1y on ilc:(oU'nl 0' dC(lV~UI In It;)d.
Tr.Jd. P>y.bIo turnover roUo Itlme,) Other elfpe~s ~v."'i'Tlad, PiVJb(OS 12.67 I•• "bl.

Revenue from oJ)e.t'3tbn Wo~.capltll 1.12 1.99 044"
0\It to Asletlncttl.)td On thl w.Y ollo.:.n toN.Iaoi12llumovorr.llo lIImeJI 1•• ·.IO<I•• l1y· ".'Y"r
Ma ntv on 1c(0\Jnt 01 ctNJCtnd incomt dunn

Nfl "",nt ",tio 1'" Ntl P",Iit.IlerT .. RQvenue ',omopttatlol 40.8011 104.1'" ·61" th. year " !Iev."a' 01 PI... "". 10
I.....'rmonlln'- -n"
lola"", 00 Kcounl of dividend Inc.o"", dunn

R.. umon .. p1taI.m~I'" EBIT (.ph.1 [,nploytd 16.7~ 48.4(" .45" lhe year & iI<v .... 1 01 proYi$ion 10
1I"" .. I,,,,.nll.lnvII,-n, In.;' "••,VI.,

Intercsl1ncomc on Ftxed
FilI.d Dopo,i" 7.29'; 5.36'11 36" Ou. 10 ftwutment~ tn r(ltd dtpo,Jt --.Return on inve)tm~nt ft&) 0.00"" iln" .... ' In fi,.d ~."o.it"•••

• DEbt·equlty ~Uo. Oebe SQ"'k'c eOvetlle rlllo, In\lentory turnover ntio arQ not pre"nt.d ~, UWy .ra not ;pplltoble to 1he Comp3nv •

• hpl.natlons 10l1.m, ","'uded In nllmonllor and donomln"or lor campuMe Ihl .boy, fllIos:
EBITI. E.,nlnil bofO'" InlNUI and I••
wU1klnac;pitJl. Current Olueu.· current tllblUd'l
caDIt •• employ!.d. Tot"J1 Sh .... hokl.'" fu."M1 •• lone-term bortewI"p

Ib) OI~r reguillory Infonn.lIon

(iJlTtlf cft.rd\(Jfimrr.ov~b~ properou net Mid "'''''me cfth~ (OffIP;3ny

The- ti~ agrH:mff\ts (or pt'Ooe""" whort the cornOJny Ii the ltJ.~ are dlJ.( f!U!(vtrd 1n "'IOW of the itUet. ,",0 tmmov.b&e OIOoer1IU ~I~ htld .n ,he ~Dmf!of lJ\e CO"'l~"f

(I) !\t&bt~tOn ot ~'i'_' Q( ntllf1C1tOn -'llh ROCJ.u,r or ComPinlt..s
There ,lire no ~r8"'1 or utkf":u::tion wNch ~ra yot (I.) be re&bt'tre:d with tn. R.clnnrof CO"'PJnMU boyol\d tho n:.\u\orv Dlnad.

Iii) DN'~'of bor.,ml proporty h.1d
No p.rOCl!edlt\B' hJ\ie bien tnlllltod on or If.pondlna a&lllnst \hE' C?mp3nv 10r hold I". ben.nll Pfop,rW ufld.r thor afniml Tr.ms:;;Cllcn) tP,u":bllkm) kl, 1988 (45 of 1988) .nd I\ulh n.ac:t. thtroundvr.

Ilvll'lillol dor.ullor
Ole companv h not de,bred wilful d~rauhcr by any hank Qr ,iMncJ.t Inttilvticn or aove,nmont or any lovelnrnen, 'Ulhol'hy.

Iv) RqI~lJon$hip with .struclc off c:ompanbt,

Tho (omPiny hi. no 1""$0(110"4 with Iht <o,npo"", struck off under Componk!, AcI. 2013 01 Com""nl .. Ac~ 1~S6.

(yJ) (omDlilnc:e WIth nwnbtr of Llvor. or com~nfn
Th. «>mpony hi, <omPkd with III<!numbor or 10.,." proJClib>d undor 11".. tG~nIo. Ac~ 2013.

c.. ijComjlIt.nce with apl"Ov.d sch.lMh)oll",ng."",nl>
In. ~nv has not tnte.rtd into Iny Khemt of .mtnatl'T'ttilt ~ili:hNS~" accoun.ttnc lmptC't on current 0' prtVic)us fin.n:tial ye.r.

(vIIi) Undbclosed incomo

Th~tt Is no inm~$u-rrendertd or dlsc.tosed IS lneou')f dufinslhe currunt 0' p'tvloln ytlrln ,I\e tUlucnme:nb undlH thlrJrlCQm~ T~l( Act. 1961. tNt has N)1 been recorded In It.~ boo,,", of account.

(h) Orlail.s ot ctyplO (ur~nc:y or virtu;;el currencv'
The compilnv ~as not traded or Inv~.Uod in clVPto c.'\lnency or virtual (urr~ncy di,lnna thlft c.un~nt 01 previous yur.

[,.1 Tf'it C'Ompaoy hiS not adv.anced 0' luan~ UI llW'lnu,d f'lolf'''S(0 4Ir( OHhtl J;'i(\On(~) Or c"tlty{i~,},lne'ud1nll'ti ... isn tntJt.t" (lntermedlal1lilltwhh tnt' unoer:~Ulndlni tha1 tnC! Il'Ilerme<l ... t't Vw.n:
~ dlric:tJy or tndlractly Jend or !MIoll I",other "'flOn, or '!nUtJCS IdtntlfW:o In any ,NnoM' wh.uo~er bt o. On bthit1 0' the comPlny 'UJclm.u~ 6tnefld3,.es) or
b. proYkl~~ny gua,ant.ft, 't(unty Or the 'Ike to or on oeh~!( of the ultimat. btntflo ..ne,

Ito) Tht ccm""nyl1 .. rol .... olvod ony fund from ony p<notI(.) 0< enlityfie.l .ndudlnl'on!'.,.<nau,,(fundUli P.rty) WIth the """""I.nd"", IW""Ihtr ro<o.Oed In writing or Ol~) INI IhI
a"r'~ny,h.oll:

•• dntttyorb\dit\xdy 'r:nd or',wu, in othtr peflOnl or entfties idontifted in any mlMet WMlIOeYtr by Dran behitf of the fund..ng Pany(Ch~mate 8t~flti.l"'s) or
b. .... id•• n; 8U.I>nlO •• >OC\Inty or tho like o..wholl .,r lhe uilimolt Ilonofitionu



AIIYlrow TKMOIo,l .. PrfvJl' U."lted

Not.. '0 flnand;\ It,'.",.n(l
(All a,novnu are In Rupllcu Ilkhs, unJeu luted othCMI.)f:)

11IIt IcNrd of OttKton of thI. Comoeny.1 tu I"MttirtC hi'" on 11th OtCllmbltt 1010 'QClfO"lJlfd ,Scheme 01 Atnnirl'l"llml 1ft \hi form 01 Abscrrrt..on I.... Mtrp:r d ~ 0WNd ..~.oa","'-.vw £"..nHf'InISt"""•• Prwtl. Umt.d CAfSP\l ('-'M sct."",-,. Th. lopolnad date d. scheme II 1 Aprit 2021. NttloNl Cornpel'l'f Uw Tl"tb!,lln:lL M'~al htKh (Na.l) (UI•• pprDPriaW .UlMrtcy) has ao-ptOoItd the .bow SchMw

't4:to Iu order pronounc:«I on 09th F'tbuJA'Y 2024. C,rtlfled C'opy or IfOt'Ould I'fCLTo",or hu been (.slued Of\ J6th Fecru.'Y 2014, from which dlte ,,,. Sctwme h., tMc:omt .ff,am and a:COfdlnal\t.AU,.. (uud to
ellllw .. .r.J1.H M.rth2021.

ne Sd"mt ",,' bun .«aunted '(If' • .t pet lhe KCOt.IfItlnC \r.ltm4'nt .PPlVted W th9 NelT,.~d w:tJ\ IPG" ..b• .a.G.M\lI.nC s"ncllnh ~d uncle, MCtioft notre 111of tn. C~~ •• At\. lOa A(cui~)on 01
Al$Plhuk.n Icc.ou.nt.d kw It .. ,fool til oftnlCrt" mttMd I........... "e/. J.na.nc:iI'lr.fOlYNltionof U'leCotnp...I'lY.J.~t lJ\A;wtI.lO)) hoi. be4nthUttd to.IM 1ht'c1I'",oIthe.~ot Al$Pl.I".awc&.f'lC.e

"""'ndAlIOl.

1.00.000 h\l'ty SN.RI 01 'l5. ~O/· .. ,h of A(SPl "'ood c.aM:.lltod,

followll'lls af. the summaI'"; of Anelt act1utred end !..I.bllltle, Illumed bV ,t.t
Aalltl:4 4mount
'TtI~. ~.c*",Lr. 61.U
C~ and C.th (QulW"nb 11M
Sulk attarn Othe, than.bcMr 112

Inr., •• , aC'('n..d on dplloti:b 0."
SKU<lIVO' .... I' M5
.~ .. "'. to ,"rroM" CU1

TObl'Au.uIA 202.83
Ulb!t1tlts: •

Prowuion 'Of "PC'f1iM) 1.28
SbwtO'YduH III.JI'" om
C'Jtftt'tt ta.lllb'~ OJ<~

T... ,1I.bllhlo,8 2.02
Net A.neu Traruferred A·8 200.11
Retalnc!d urnl~ 47.48

Non~fI.I"""'1",.ftt IQ300

~'.,.nllicn of ClpluIRt ..... 1111.... 39.58

Comp~n'f on nqubltlon of AES.Pl :.



Note.1 PrevIOus Year's figures have been regrouped / rearranged wherever necessary to make them comparable wuh those of current year.
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THE COI\1PAl\lES ACT 2013

COMPANY LIMITED BY SHARES

MEMORANDUM OF ASSOCIATION

OF

#CEINSYS TECH LIMITED
I. The name of the Company is NCEINSYS TECH LIMITED.

n. The Registered Office of the Company will be situated in the State of Maharashtra

Il]. The Objects for which the Company is established ares-

A. THE MAIN OBJECTS OF THE COMPANY TO BE PURSUED BY THE COMFANY
ON ITS INCORPORATION:

I) To act as consultants in the fieJd of information technology and its applications including establishing
training institutes conducting courses for advanced computing applications, software engineering,
business computing, data communication and networking, digital multimedia applications,
computational science and numerical methods, image processing and remote sensing applications, with
the recognition of reputed and well-known organisations and also to associate and implement similar
projects in various locations for the purpose of promoting this object.

2)UTo carry on the business of geographical surveys and mapping, On-Shore & Off-Shore surveys and
Fields Surveys, Consultancy of Survey Planning. Aerial and Satellite Remote Sensing using different
sensors like RADAR, Aeromag, LiDAR etc., in addition to cameras and mapping using any of the above
mentioned sensor systems from Aerial and other platforms, geographical information systems,
Management System Engineering Consultancy, set up a Data Processing and Geographical Information
System Centre using computer systems and for this purpose to acquire, purchase or take on lease or on
hire computer systems including computer accessories, computing and management service equipment,
act as consultants in India and abroad in relation to all aspects of data processing systems, computer
software, process control systems, providing Manpower placement and recruiting, Selecting,
lnterviewing, Training and Employing all types of executives, Middle Management Staff, Junior Level
Staff, Labourers Skilled/Unskilled required by various Industries and organizations, to provide
consultancy and other services jn connection with requirements of persons and manpower supply in
India and abroad.

3)**To carry on the business of infrastructure developers, designing, setting up of all types of Infrastructure
Projects, constructing, reconstructing and acting as Turnkey Project Managers for all Infrastructure
Development, Road Projects, Ports, Airports, Industrial Townships, Housing, Cities, Lrban
Infrastructure, Public Utilities, civil construction projects, irrigation projects, agricultural projects,
mechanical projects, electrical projects, entering into contracts and arrangement with Government; Semi-
government Municipal and Local Authorities, local autonomous bodies, other Government agencies.
bodies, institutions including foreign agencies and institutions as may be permitted in law.

4)UTo provide consultancy services to industry, municipal corporations, State water supply undertakings,
sewerage/ drainage boards OT other statutory or non-statutory authority, company andlor person, provide
operational and maintenance services, carry out concessions / off-take type/ management contract for
municipal corporations, State water supply undertakings, sewerage/drainage boards or any other

~ Amended by Members of the Company by way of Postal Ballot of which proceeding held on 04.08.2017.
··Clause 2, 3, 4 and S arc inserted vide Special Resolution passed by the Shareholders on 0611>July. 2016 by ....BY of Pos131
Ballot.

[1]
{eJ(H~'fd T~ (010

For Ceinsys Tech Limiter

/~
Director IAuthorised Signatory

~fW\~: t<D..u.bW~ khen6.., MDI !n&.. .OJ·
D,N: OOaz.65..91
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statutory/non-statutory authority, corporation, company and! or person, actively assist in the
development of private-sector participation in water management! supply / treatment! distribution and
collection sanitation! disposal projects and develop an engineering capability in the sphere of water,
sanitation- sewerage and waste water management and allied activities.

5)**To carry on manage, supervise and control in India or abroad the business of transmitting, supplying,
generating, distributing and dealing in electricity and all forms of energy and power generated by any
source whether nuclear, steam, hydro or tidal, water, wind, solar, hydrocarbon fuel or any other form,
kind or description, manufacturing, trading, importing, exporting and/or process, assemble, deal in all
kinds of machinery and accessories used in power generation, irrigation, mechanical works/projects/jobs,
operating and maintaining electric power transmission systems/networks, generating stations based on
conventional/ non-conventional resources for evacuation, transmission, distribution, trading or supply of
power through establishing or using stations, tie-lines, sub-stations and transmission or distribution lines
in any manner, to acquire in any manner power transmission systems/networks, generation stations, sub-
stations and transmission or distribution systems from State Electricity Boards, Vidyut Boards, Power
Utilities, Generating Companies, Transmission Companies, Distribution Companies, Central or State
Government Undertakings, to do aU the ancillary , related or connected activities as may be considered
necessary or beneficial or desirable for or along with any or all of the aforesaid purposes which can be
conveniently carried on these systems, or platforms.

B. OBJECTS INCIDENTAL OR ANCILLARY TO THE AIT AINMENT OF THE MAIN
OBJECTS:

I) To develop and market, buy and sell, import and export, computer/communication Software
products/solutions in the local or international markets, with or without foreign collaboration or
arrangements in various technological areas, in particular relating to Computer-aided Design (CAD)
technologies, and to provide, depute, hire personnel, whether from India or abroad and to impart training
services in CAD technologies and other related areas.

2) To establish and run data processing/computer centres and to offer consultancy and data processing and
other services that are normally offered by data processing/computer centres to industrial, business and
other types of customers and to impart training on electronic data processing. computer software and
hardware, to customers and others.

3) To design, develop, carry out, research in, manufacture, buy, sell, import, export, maintain, repair, alter.
convert, distribute, market, hire, lease and Otherwise deal in all kinds of computers, computer
peripherals and all related equipment mentioned in the foregoing, other equipment, apparatus,
instruments, implements, machinery, plant, devices, appliances, whether electrical, electronic,
mechanical or otherwise, and any devices, appliances, apparatus, equipment, plant, machinery,
stationery, materials, systems, software, programs, or other substance or thing used as accessory to, or in
relation to or in connection with, the foregoing.

4) To provide management consultancy services relating to computer education or software training,
development and exports of software or manpower to the business organizations, individuals and
bodies corporate in the areas of procurement, maintenance, management, finance, data processing,
marketing, engineering, project design and execution of one source tum-key projects, to set up and run
cyber-cafe centres or provide management services in this respect, and to undertake research, system
analysis and sourcing of manpower and all other matters relating thereto.

··Clause 2, 3, 4 and 5 are inserted vide Special Resolution passed by the Shareholders on 06111 July, 2016 by way of Postal
Ballot.
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5) To conduct seminars, work-shops, capsule courses on computers, computer maintenance, software
development, software exports, other telecommunication or information technology to impart training as
envisaged by the main object and to depute personnel to develop and design software in India and
abroad, to employ, hire, or import required personnel for that purpose.

6) To enter into any arrangement with any non-government or government authorities, municipal. local or
otherwise that may appear conducive to the Company's objects or any of them and to obtain from any
such concerns or Government authorities, any rights, privileges and concessions which the Company
may think it desirable to obtain and to carry out, execute and comply with any such arrangements, rights,
privileges and concessions.

7) To undertake and carry on with all scientific and technical research, experiments and tests of all kinds
and to promote studies and research, both scientific and technical investigation and invention by
providing, subsidizing, endowing or assisting laboratories, workshops, libraries, lectures, meetings and
conferences and by providing the remuneration to scientific and technical professors and teachers and by
providing for the award, scholarships, prizes, grants and bursary to students or independent students or
otherwise and to encourage, promote and award studies, researches, investigation, experiments, tests and
inventions of any kind that may be considered likely to assist any of the businesses which the Company
is authorized to carry on.

8) To apply for, take out, obtain, purchase or otherwise acquire and tum to account any copy-rights.
licenses. concessions, patent rights, or inventions privileges, trademarks or secret processes which may
be used for purposes of the business of the Company directly or indirectly.

9) To establish and maintain agencies, branches or appoint representatives, agents, canvassers, selling and
buying agents in India or abroad for conduct of the business of the Company, or for the purchase and
sale of products and articles dealt with by the Companyl and to regulate and discontinue the same.

10) To acquire or take over the whole or any part of the business, property and liabilities of any other person
or company' carrying on any similar 01' allied business and to allot shares, debentures or any other
securities of the Company ill satisfaction of the purchase consideration payable.

11) To enter into any agreements or partnership for sharing of profits, joint venture or any other
arrangements of a like nature, with any other person or firm of companies carrying on similar or allied
business.

12) To acquire and hold shares, debentures, debenture stocks, bonds, obligations and securities issued or
guaranteed by any company constituted or carrying on business in India or elsewhere and debentures,
debenture stocks, bonds, obligations, or securities acquired by original subscription, tender, purchase,
exchange or otherwise and so to subscribe for the same either conditionally or otherwise and to
guarantee the subscription thereof and to exercise and enforce all rights and powers conferred by and
incidental to the ownership thereof and any such shares, stocks, debentures, debenture-stocks, bonds,
obligations or securities to sell or otherwise dispose of

13) To promote. form and register and aid in the promotion and registration of any company or companies
subsidiary or otherwise for the' purpose of acquiring all or any of the property, rights and liabilities of
this company and to transfer to any such company any property of this company and to be interested in
or take or otherwise' acquire, hold, sell or otherwise dispose of shares stocks, debentures and other
securities in or of any such company or any other company for all or any of the objects mentioned in this
memorandum and to subsidize or otherwise assist any such company, and to undertake the management
or other work, duties and business of any such company, on such terms as may be arranged.

(3J



14) To open bank accounts of all nature including overdraft, cash credit, loan accounts and to operate the
same and to draw, make, accept, negotiate, endorse, discount, assign, execute and otherwise deal in
cheques, drafts, promissory notes, bills of exchange, hundies, debentures, bonds, bills of lading, railway
receipts, warrants and all other negotiable or transferable instruments in connection with the business of
the Company.

15) To invest, lend and advance money not immediately required by the Company or give credit to such
persons, firms or companies and on such terms with or without security as may seem expedient and in
particular to customers and other having dealings with the Company and to give guarantees or securities
for any such persons, firms or companies as may appear proper pr reasonable to the Directors, provided
that the Company shall not carry on the business of banking within the meaning of Banking Regulations
Act, 1949.

16) To guarantee the payment of money unsecured or secured by or payable under or in respect of
promissory notes, bonds, debentures, stocks, contracts, mortgages, charges, obligations, instruments or
securities of any company or of any authority supreme, municipal, local or otherwise of any persons
whomsoever whether incorporated or not incorporated and generally to guarantee or become sureties for
the performance of any contracts or obligations in connection with the Company's business.

17) Subject to section 58-A of the Companies Act, 1956, and the regulations made therein and the directions
issued by Reserve Bank of India to borrow, raise or secure the payment of money or to receive money as
loan, at interest for any purpose of the Company and at such time or times as may be thought fit, by
promissory notes, bills of exchange, hundies, bills of lading, warrants or other negotiable instruments or
by taking credit in or opening current accounts or over-draft accounts with any persons, finn, bank or
company and whether with or without any security or by such other means, as the Directors may in their
absolute discretion deem expedient.

18) To receive money on deposit or Joan and borrow or raise money in such manner as the Company shall
think fit and in particular by the issue of debentures, or debenture stock (perpetual or otherwise) and to
secure the repayment of any money borrowed raised or owing by mortgage, charge or lien upon all or
any of the property or assets of the Company (both present and future), including its uncalled capital, and
also by a similar mortgage, charge or lien to secure and guarantee the performance by the Company or
any other person or company of any obligation undertaken by the Company or any other person or
Company as the case may be.

19) To build, construct, improve, remove or replace, work, manage, control, maintain and alter any
buildings, factories, offices, shops, stores, electric works, and other works and conveniences, and to
contribute to, subsidies or otherwise assist or take part i'n the construction, improvement, maintenance,
working management carrying out or control thereof, necessary or convenient for the purposes of the
Company and to pay for such lands, buildings, works, property or rights, or any other property and rights
purchased or acquired by or for tbe Company by shares, debentures, debentures-stock, bonds or other
securities of the companies by cash or otherwise.

20) To seU, lease, mortgage or otherwise dispose of the property, assets or undertaking of tbe Company or a
part thereof for such consideration as the Company may think fit, and in particular for shares, stock,
debentures, or other securities of any other company whether or not baving objects altogether or in part
similar to those of the Company.

21) To establish and maintain or procure the establishment and maintenance of any contributory or non-
contributory pension or superannuation funds for the benefit of, and to give or procure the giving of
donations, gratuities, pensions, allowances and emoluments to any persons who are or were at any time
in the employment or service of the Company or who are or were at any time directors or officer of the
Company and the wives, widows, families and dependents of any such persons and also establish
associations, clubs and funds calculated to be for tbe benefit of or the advance the interest and wellbeing
of the Company and make payments to or towards the insurance of any such persons as aforesaid.
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22) To subscribe, contribute or otherwise to assist charitable. benevolent, religious, scientific, public,
national, international or other institutions, funds or objects which shall have any moral or other claims
to support or aid. by the Company either by reasons of locality of operation or public and general utility
or otherwise or which in the opinion of the directors tends to increase the repute or popularity of the
Company among its employees or the public or further the interest oftbe Company.

23) To allot shares in this Company to be considered as fully or partly paid up in payment of any property
of whatever description which the Company may acquire or in exchange or services rendered or
technical know-how or goodwill.

24) To create any depreciation fund, reserve fund, sinking fund or any special or other funds whether for
depreciation or for improving, repairing, extending or maintaining any of the property of the Company
or for redemption of debentures or redeemable preference share or for any other purpose whatsoever
conducive to the interest of the Company.

25) To adopt such means of making known the business of the Company as may deem expedient and in
particular, by advertising in the press, by circulars. by purchase and exhibition of works of art or interest,
by publication of books and periodicals and granting prices. rewards and donations.

26) To undertake and execute any trust, the undertaking of which may deem to be desirable to the Company
either gratuitously or otherwise.

27) To apply for, promote and obtain any act of Parliament, charter, privilege, concession, license or
authorization of any Government, State of municipality, or other authority for enabling the Company to
carry any of its objects into effect or for extending any of the powers of the Company or for effecting
any modification of the Company or for any other purpose which may seem expedient, and to oppose
any proceedings or applications which may seem calculated directly or indirectly to prejudice the
interests of the Company.

28) To apply for, tender, purchase or otherwise acquire any contracts, sub-contracts, licenses and
concessions for or in relation to the objects or business herein mentioned or any of them and to
undertake, execute, carry out, sub-let, dispose of, otherwise tum to account the same.

29) To enter into partnership or into any arrangement for sharing profits, amalgamation, union of interest,
co-operation, joint ventures, reciprocal concessions, technical collaboration or otherwise with any
person, firm or Company carrying on or engaged in, or about to carry on or engage in business or
transaction, within India or abroad, which this Company is authorized to carry on or engage in or to
amalgamate with any another company having objects altogether or in pan similar to those of this
Company and to lend money to guarantee the Contracts of or otherwise assist any such person, firm or
Company and to place or take, otherwise acquire or to be interested in, hold, deal in and dispose of
shares, stocks, debentures and other securities of any such company.

30) To give any guarantee in relation to the payment of any debentures, debenture- stocks, bonds,
obligations or securities, or to advance and lend money and assets of all kinds upon such terms as may
be arranged and either with or without security, or to establish agencies in any part of the world and to
regulate and discontinue the same,

31) To payout of Company's funds, the costs and expenses incurred in connection with all matters
preliminary and incidental to the formation, promotion and incorporation of this Company and costs and
expenses incurred in connection with all matters preliminary and incidental to the formation and
incorporation of any company which may be promoted by this Company.

32) To place, to reserve or to distribute as bonus shares among the members or otherwise to apply as the
Company may from time to time think fit any moneys belonging to the Company including those
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received by way of premium by way of premium on shares or debentures issued at a premium by the
Company and any money received in respect of forfeited shares and money arising from the reissue by
the Company forfeited shares subject to the provision of Companies Act, 1956.

33) To assist, in event of the Company occupying the position of the group company within the meaning of
section 372 of the Companies Act, 1956 or any statutory modifications thereof, any other company in the
group in any manner and to any extent including the giving of loans, and giving the guarantee or
providing of securities of any kind whatsoever in connection with any loan given to the latter by any
person, firm or body corporate, subject to the provisions of the said section.

34) To engage, employ, suspend and dismiss, agents, managers, laborers, superintendents, assistants, clerks,
coolies and other servants and remunerate any such persons at such rate as shall be thought fit, to grant
pensions, or gratuities to any such person or to his widow or children and generally to provide for the
welfare oftbe employees.

35) To enter into any arrangement with any authorities whether sovereign, government, municipal, local or
otherwise that may seem conducive to the Company's objects or any of them and to obtain from any such
authority loans, rights, licenses, privileges and concessions which the Company may think it desirable to
obtain and to carry out, exercise and comply with any such arrangements, loans, rights licenses,
privileges and concessions.

36) To sell the business or undertaking of the Company or any part thereof, including any shares, stocks,
bonds, debentures, mortgages, or other obligations or securities or any or either of them, patents. trade
mark, trade names, copyrights, licenses or authorities or any estate, rights, properties, privileges or assets
of any kind.

37) To accept payment for the business or undertaking of the Company or any pan thereof, or for any
property or rights sold or otherwise disposed of or dealt with by the Company, either in cash, by
installments, or otherwise or in shares or bonds, of any company or corporation, with or without deferred
or preferred rights in respect of dividends or repayment of capital or otherwise by means of mortgage, or
by debentures, debenture-stock or mortgage, debentures or bonds of any Company or partly in one mode
or partly in another and generally on such terms as the Company may determine.

38) To enter into arrangements for profit-sharing with any of the directors or employees of the Company
who may for the time being hold a share or shares, subject to the consent and approval of such Company,
to grant sums by way of bonus Or allowance to any such directors or employees or their dependents or
connections and to establish or support of associations, institutions, schools or conveniences calculated
to benefit directors or employees of the Company or its predecessors in business or any companies in
which the Company owns a share or shares or the dependents or connections of such persons to grant
pensions and to make payments towards insurance.

39) To remunerate, by cash or by allotment of fully or partly paid shares or by a call or option on shares.
debentures, debenture-stocks or securities, of this or any other company or in any other manner whether
out of Company's capital or profits or otherwise, any person or persons for services. rendered or to be
rendered in introducing any property or business to the Company or in placing or assisting to place or
guaranteeing the subscription of any shares, debenture, debenture-stock or other securities of the
Company, or for any other reason which the Company may think proper.

40) To procure recognition of the Company in any country, state or place outside india and establish and
maintain local registers and branches, place of business in any part of the world.

41) To vest any real or personal property rights or interest acquired by belonging to the Company or any
person or company on behalf of or for the benefit of the Company, and with or without any declared
trust in favour of the Company.
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42) To form, promote, subsidize, organize and assist or aid in forming, promoting, subsidizing, organizing or
aiding companies or partnership of all kinds for the purpose of acquiring and undertaking any property
and liabilities of this Company or for advancing directly the objects thereof.

43) To act as trustee of any deeds constituting or securing any debentures, debenture-stock or other
securities or obligations and to undertake and execute any other trusts and also to undertake the office of
or exercise the powers of executor, administrator, receiver, treasurer, custodian and trust corporation
caring on activity similar to the objects of the Company.

44) To take part in the formation, management, supervision or control of the business or operations of any
company or undertaking and for that purpose to act as administrators, managers. secretaries, receivers. or
in any other capacity, and to appoint and remunerate any directors, administrators. managers or
accountants or other experts or agents.

45) To hold in the names of others any property that the Company is authorized to acquire.

46) To purchase or otherwise acquire and undertake, the whole or any part of, any interest in the business,
goodwili, property, contracts, agreements, rights, privileges, effects and liabilities of any other
company, corporation, partnership, body persons or person carrying on, or having ceased to carry on,
any business which the Company is authorized to carry on, or processed of property suitable for the
purposes of the Company and upon such terms and subject to such stipulations and conditions and at or
for such price or consideration (if any) in money, shares, money's worth or otherwise as may be deemed
advisable.

47) To provide for the welfare of the directors, officers, employees and ex-directors, ex-officers, and ex-
employees of the Company and the wives, widows and families or the dependents or connections of
such persons, by building or contributing to the building of houses, dwellings or chawls, or by grants of
money pensions, allowance, bonus or other payments, or by creating and from time to time subscribing
or contributing to provident or other associations. institutions, funds or trusts, and by providing or
subscribing or contributing towards places of instructions and recreations, hospitals and dispensaries.
medical and other attendance and other assistance as the Company shall think fir, and to subscribe or
contribute or otherwise assist or to guarantee money to charitable. benevolent, religious. scientific.
national, or other claim to support or aid by the Company either by reason of locality of operation or of
public or general utility or otherwise.

48) To acquire and secure membership, seat or privilege either in the name of the Company or its nominee or
nominees in and of any association, exchange, marker or institution in India or any part of the world.

49) To seek for and secure opening for the employment of capital in India and elsewhere, and with a view
thereto to prospect, inquire, examine, explore, and test and to despatch and employ expeditions,
commissions, experts and other agents.

50) To remunerate any person or corporation introducing business to this Company.

C. THE OTHER OBJECTS OF THE COMPANY ARE :

1. To establish and run educational institutions, colleges and training centres in the field of engineering,
polytechnics, tools and instrumentation, medicine, business administration, management, finance.
catering, architecture and such other faculties with or without affiliation with the existing or future
universities in India or abroad, on our own or with affiliation or joint venture.

2. To purchase, acquire, construct, repair, adopt, overhaul, conduct, manage, control and superintend
in whole or in pan any property studios, theaters, places or amusements or entertainment's, music
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halls, cinemas, picture houses, and concert halls for producing, improving, testing. installing,
stocking, exhibiting, or displaying cinema films.

3. To purchase, acquire, construct, repair, adopt, overhaul, conduct, manage, control and superintend
in whole or in part any property studios, theaters, places or amusements or entertainment's, music
halls, cinemas, picture houses, and concert halls for producing, improving, testing, installing,
stocking, exhibiting, or displaying cinema films.

4. To carry on the business of hoteliers, hotel proprietors, botel managers and operators, refreshment
contractors and caterers, restaurant keepers, refreshment room proprietors, milk and snack bar
proprietors, cafe and tavern proprietors, lodging house proprietors, ice-cream merchants, sweet meat
merchants, bakers, confectioneries, professional merchants, licensed victuallers, wine and spirit
merchants, blenders and bottlers.

5. To provide personnel requirement services and to carry on business of industrial consultants and
providing management services including but not limited to personnel recruitment services covering
all categories of employees for any type of organization and to incur expenses for transportation,
postage, stationery and other auxiliary and incidental expenses for the business of service contract to be
entered into by any person.

6. To carry on the business of tourist and travel agents, transport agents and contractors in India and
abroad, to arrange and operate tours and to promote and facilitate travelling by the provision of
conveniences of all kinds such as tickets, circular tickets, sleeping cars or berths, reservation of places.
hotel and lodging accommodation, guides, safe deposits.tourist inquiry bureaus, libraries, reading
rooms, medical facilities, baggage transport and insurance.

7. To carry on the business of exporters, importers, merchants, traders, buying, selling, advertising and
commission agents of merchandise, machinery, manpower, equipment, articles manufactured or
otherwise of any firm, company or concern.

8. To carry on the business of manufacturers of and dealers in chemicals, chemical compounds (organic
and inorganic) in all forms, and chemical products of any nature and kind whatsoever, and all by-
products and joint products thereof.

9. To carry on the business as chemical engineers, analytical chemists, importers, exporters, manufacturers
of and dealers in heavy chemicals, acids, alkalies, petro-chemicals, chemical compounds, and
chemicals of all kinds (solid, liquid and gaseous) drugs, medicines, pharmaceutical, antibiotics,
tannins, tannin extracts, essences, solvents, plastics of all types, dyestuffs, intermediates, textile
auxiliaries, cellophane's, colors, dyes, paints varnishes, vat and other organic dyestuff, chemical
auxiliaries, disinfectant, insecticides, fungicides, deodorants., biochemical and Pharmaceuticals,
medicinal, bleaching, photographical and other preparation and articles.

10. To manufacture, buy, sell, export, import, deal in, assemble, fit repair, convert, over-haul, maintain and
improve all types of electronic components, devices, equipment and appliances, equipment sue ck, time
relays, punch card machines, electromechanical pneumatic controls., computers and automatic
calculator, X-ray machines an tubes, surgical, medical and other appliances intended for electro and
other therapy treatment and in all types of tapes, magnetic and otherwise pbotographic films, projectors,
and cameras and capacitors, resistance, condensers, semi-conductors, transistors, rectifiers, integrated
and hybrid circuits, relays, potenrio meters, connectors, printed circuits, coils, chokes, transformers,
switches, volume controls, plugs, sockets, aerial gears, diodes, and allied items, intended for and used in
electronic devices, and in air conditioners, refrigerators, washing machines, heaters and cookers ranges
and other types of domestic machines and any type of equipment used in the generation, transmission
and receiving of sound, light and electrical impulses and component parts thereof and other materials
used in or in connection with electronic and electrical industries.
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I!. To carry 00 the business of purchasing and letting on lease or hire in any part of India or abroad all kinds
of machinery, plants,tools, jigs and fixtures, agricultural machinery, ships, crawlers, vessels, barges,
automobiles and vehicles of every kind and description, computers, office equipment of every kind,
construction, machinery of all types and description, air conditioning plants, aircrafts, and electronic
equipment of all kinds and descriptions.

12. To render leasing, consultancy and advisory services to clients in the field of equipment leasing.

13. To carry on aU kinds of business of designers, manufacturers, processors, assemblers, dealers, traders,
distributors, importers, exporters, agent consultants, system designers and contractors for erection and
commissioning on turn key basis or to deal in any other manner including storing, packing, transporting,
converting repairing, installing, training, servicing, maintenance of aU types, varieties and kinds of
(i) telephone instruments, inter-corns, accessories and components thereof tor tele-communications, (ii)
radio communlcation equipment like receivers, transmitters, trans-receivers, walkie talkie radio relay
equipment, point to point communication equipment, antennas and associated equipment single, channel,
multi-channel, fixed frequency, variable frequency, static, mobile, airborne, ship borne equipment, in
HF, VHF, UHF and Microwave, spectrum, TV systems, receivers, transmitters, pattern generators
andassociated equipment, amplifiers, oscillators synthesizers, waveform generating measuring and
associated equipment, sonic, ultrasonic and radio frequency ranging and depth finding sonar and
Telemetry coding and data transmission equipmenr, date acquisiuon, processing and logging equipment.
calculators computers, minicomputers and microcomputers, printer, readers ,display terminals, facsimile,
transmitting and receiving equipment and systems (iii) signaling, telecommunication and control
equipment used in roads, railways, ships, aircrafts, ports, airports, railway stations, public places, along
with associated accessories and test rigs (iv) instruments testing, equipment, accessories for repair,
maintenance, calibration and standardization of all the above items in laboratories, service centres,
processing plants, manufacturing plants, and at customers places.

14. To construct, erect, build, re-model, repair, execute, develop, improve, administer, manage, control,
maintain, demolish, grades, curve, pave, macedamise, cement, highways, express routes, roads, paths,
streets, bridges, sideways, tunnels, underground rail roads, alleys, courts, pavements, dams, township
schemes, docks, shipyards, seaware, oanals, wells, ports, reservoirs, embankments, irrigations,
reclamations, improvements, sanitary, water, gas or any other structural or architectural work and also to
do other similar construction, levying or paving work under the BOT, BOOT, BOLT scheme in a
manner which will facilitate to undertake the above mentioned work.

lS#.To carry on in India or abroad the business to generate, receive, produce, improve, buy, sell, resell,
acquire, use, transmit, accumulate, employ, distribute, develop, handle, protect, supply and to act as
agent, broker, representative, consultant, collaborator, or otherwise to deal in all types of power, electric
power, coal power, esteem power, wind power in all its branches at such place or places as may be
permitted by appropriate authorities by establishment of thermal power plants, hydraulic power plants,
atomic power. plants, wind power plants, solar power plants, captive power plants and OTher plams based
on any source of energy as may bc developed or 'invented in future and to enter into EPA with State
Electricity Board,

TV. The liability ot'tbe members is limited.

*"'*V The Authorised Share Capital of the Company is Rs. 30,00,00,000/· (Rupees Thirty Crores) divided into
3,00,00,000 (Three Crores) Equity Shares of face value of 10/- (Rupees Ten) each with power to
increase the capital and to divide the shares in the capital for the time being in several classes and attach
thereto respectively such preferential, deferred, qualified or special rights. privileges or conditions as
may be determined by or in accordance with the Articles of Association of the Company for the time
being in force and to vary, modify, or abrogate any such rights, privileges, as permitted by the Articles of
Associati?~ of the Company.
• Amended 81 the ElI.m Ordinary General Meeting held on I" February, 2014 by Ordinary Resolution.
IiAmended at the Extra Ordinary General Meeting held on 23rd November, 2910 by Special Resolution .
.. Amended by Members of the Company by way of Postal Ballot of which proceeding held on Q4/08f1017.
"~Amendcd by Members of the Company by way of Postal Ballot ofwhich proceedings held on 16/0Sn022.

CeAifrc_o\ 1Y11\~ U>P't' r9)

For Ceinsys 11 h Limited
~~ :.

ng Director
\ 'T~\'\~~~
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We, the several persons, whose names, descriptions and addresses hereunder subscribed are desirous of
being formed into a Company in pursuance of this Memorandum of Association and we respectively
agree to take the number of shares in the capital of the Company set opposite our respective names:

Name. Address, description and Number of Signature Signature of witness
occupation of each Subscribers Equity of and his name,

taken by Subscriber address, description
each and occupation
Subscriber

1. Dhananjay Slo. Vas ant Gawande 10 (Ten) Sd.
Plot No. 18, Gawande Layout,
NAGPUR - 440015
Occ. : Business N

0
0

8
-e-

CI) ,

= gp()~<
< 0.. ~·c CO

-o..O~
2. Shasbikant S/o. Eknath Choudhari B ~ - ~10 (Ten) ....... CIl ::;)

F-31, 'Ramraksha', Tatya Tope Nagar, sa. 1,I)~>-.s122:~ en ._ ro

NAGPUR - 440015 .s .c>v: oil.- gj.. ...
Occ. : Business 3 ~O-CIl

...fI)~2:
0.. r-:

.J
00
0--

20 (Twenty)

Dated this 17th day of April, 1998 at Nagpur

(OtHft'd.. T)UJ.4_ (0 ~

For Ceinsys Tech limited

Director I Authorised ignalory

NO O-M<!..: /<a..co.,h; l I<b &-t1", I NV7 .ltlQ. 0"-
IN: Q0 0uSj '1 I J
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THE COMPANIES ACT, 2013
COMPANY LIMITED BY SHARES

(Incorporated Under The Companies Act, 1956)
ARTICLES OF ASSOCIATION

OF

CEINSYS TECH LIMITED

The following regulations comprised in these Articles of Association were adopted
pursuant to Special Resolution passed by the Shareholders at the Extra Ordinary
General Meeting held on Saturday, the 30th June, 2018 in substitution for and to the
entire exclusion of, the regulations contained in the existing Articles of Association of
the Company.

Table F not to apply to the Company and the Company to be governed by these
Articles.

The regulations contained in Table F, in the First Schedule to the Companies Act,
2013, or in the Schedule to any previous Companies Act, shall not apply to this
Company, save as reproduced herein, but the regulations for the management of the
Company and for the observance of the Members thereof and their representatives,
shall, subject to any exercise of the statutory powers of the Company with reference
to repeal or alteration of, or addition to, its regulations by special resolution, as
specifiedby the Companies Act, 2013 be such as are contained in these articles,

Interpretation

1. In the interpretation of these Articles, the following words and expressions
shall have the followingmeanings unless repugnant to the subject or context:

"Articles" means Articles of Association of the Company as originally framed or
altered from time to time.

"Auditors" means and includes those persons appointed as Statutory Auditor
for the time being by the Company.

"Annual General Meeting" means a general meeting of the Members held in
accordance with the provisions of Section 96 of The Companies Act, 2013.

"Beneficial owner" shall mean beneficial owner as defined in clause (a) of
subsection (1)of Section 2 of the Depositories Act, 1996;

"Board or Board of Directors" means the collective body of the Board of
Directors of the Company. (~H~·~cJ. T'UI.&..CoPc1
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"Chairman"
Company. means the Chairman of the Board f

o the Directors of the

"Company" or "the Company" or "this
LIMITED'. Company" means 'CEINSYSTECH

"CompaDies Act, 2013" means"th C .
modification or re-enactment th (efi omp~ll1es Act, 2013" or any statutory

. ereo or the time-being in force.

;Vhere the reference of Companies Act is re . .
Companies Act' or 'the Act' shall mean ~ulred genencally, then the term
and the Companies Act 2013 as b and Include the Companies Act, 1956

, may e and to the extent applicable.
"Depositories Act,
enactment thereof; 1996" shall include any statutory modification or re-

"Depos~tory" shall mean a Depository as defined under clause ()
subsection (1) of section 2 of the Depositories Act, 1996. e of

"Director" means the Directors appointed to the board of a Company.

"Divic!end"includes any interim dividend.

..Document ....means a document as defined in Section 2(36) of the Companies
Act,2013. /,

(

"Debenture" under section 2(30) of Companies Act, includes debenture-stock,
bonds or apy other instrument of a company evidencing a debt, whether
constitutinga charge on the assets of the company or not.

"Equity Share Capital", with reference to any Company limited by shares,
means all share capital which is not preference share capital.

"General Meeting" means a meeting of members.

"Managing Director" means a Director who by virtue of this article or an
agreement with the Company or of a resolution passed by the Company in
general meeting or by its Board of Directors or by virtue of its Memorandum or
Articles of Association is entrusted with substantial powers of management
and includes a director occupying the position of managing director, by
whatever name called.

"Month" means a calendar month.

"Member" means shall have meanings assigned thereto by Section 2 (55) of the
Companies Act, 2013 or rules made thereunder.
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"Ordinary Resolution" and "Special Resolution" shall have meanings
assigned thereto by Section 114 of the Companies Act, 2013.

"Paid-up share capital" or "share capital paid-up" under Section 2(64) of the
Companies Act, 2013 means such aggregate amount of money credited as
paid-up as is equivalent to the amount received as paid-up in respect of shares
issued and also includes any amount credited as paid-up in respect of shares
of the company, but does not include any other amount received in respect of
such shares, by whatever name called".

"Postal Ballot" means voting by post or through any electronic mode.

"Proxy" includes attorney duly constituted under the power of attorney to vote
for a member at a General Meeting of the Company on poll.

"Preference Share Capital", with reference to any Company limited by shares,
means that part of the issued share capital of the Company which carries or
,",:,ouldcarry a preferential right with respect to

a) payment of dividend, either as a fixed amount or an amount calculated at a
fixed rate, which may either be free of or subject to income-tax; and

b) repayment, in the case of a winding up or repayment of capital, of the
amount of the share capital paid-up or deemed to have been paid-up,
whether or not, there is a preferential right to the payment of any fixed
premium or premium on any fixed scale, specified in the memorandum or
articles of the Company;

"Persons" includes corporations and firms as well as individuals.

"Registrar" means the Registrar of Companies of the state in which the
Registered Office of the Company is for the time being situated and includes an
Additional Registrar a Joint Registrar, a Deputy Registrar or an Assistant
Registrar having the duty of registering companies and discharging various
functions under this Act.

"Register of Members" means the Register of Members to be kept pursuant to
the Act.

"Rules" means the applicable rules as prescribed under the r~levant Section of
the Act for time being in force.

"Securities" means the securities as defined in clause (h) of section 2 of the
Securities Contracts (Regulation) Act, 1956 (42 of 1956

"Seal" means the Common Seal for the time-being of the Company.

"Written" or "In writing" include printing, lithography and other modes of
representing or reproducing words in a visible form.



"Financial Year" shall have the meaning assigned thereto by Section 2 (41) of
the Companies Act, 2013.

Words imparting the singular number include, where the context admits or
requires, the plural number and vice-versa.

The title or marginal notes used in these Articles shall not affect the
construction hereof.

Unless the context otherwise requires, words or expressions contained in these
regulations shall bear the same meaning as in the Act or any statutory
modification thereof in force at the date at which these regulations become
binding on the Company.

SHARE CAPITAL

2. Authorized Share Capital

The Authorized Share Capital of the Company shall be such amount and .be
divided into such shares as may from time to time be provided in Clause V of
the Memorandum of Association with power to increase or reduce the capital
and divide the shares in the capital of the Company (including Preferential
Share Capital, if any) and to attach thereto respectively any preferential,
qualified or special rights, privileges or conditions as may be determined in
accordance with these presents and to modify or abrogate any such rights,
privileges or conditions in such manner as may for the time being be permitted
by the said Act.

3. Share capital and variation o/rights

Subject to the provisions of the Act and these Articles, the shares in the capital
of the Company shall be under the control of the Directors who may issue,
allot or otherwise dispose of the same or any of them to such persons, in such
proportion and on such terms and conditions and either at a premium or at
par and at such time as they may from time to time think fit.

Further provided that the option or right to call of shares shall not be given to
any person except with the sanction of the Company in general meeting.

4. Issue 0/ Share Certificates

i. Every person whose name is entered as a; member in the registe~ of members
shall be entitled to receive within two months after incorporation.iin case of
subscribers to the memorandum or after allotment or within one month after
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the application for registration of transfer or transmission or within such other
period as the conditions of issue shall provide,

a} one certificate for all his shares without payment of any charge; or

b} several certificates, each for one or more of his shares, upon payment of such
charges as may be fixed by the Board for each certificate after the first subject
to the provisions of Companies Act, 2013 and rules made thereunder.

ii. Every certificate shall be under the seal and shall specify the shares to which it
relates and the amount paid-up thereon.

iii. In respect of any share or shares held jointly by several persons, the Company
shall not be bound to issue more than one certificate, and delivery of a
certificate for a share to one of several joint holders shall be sufficient delivery
to all such holders.

iu. A person subscribing to shares offered by the Company shall have the option
either to receive certificates for such shares or hold the shares in a
dematerialized state with a depository. Where a person opts to hold any share
with the depository, the Company shall intimate such depository the details of
allotment of the share to enable the depository to enter in its records the name
of such person as the beneficial owner of that share.

5. Renewal of Shares Certificate

i. If any share certificate be worn out, defaced, mutilated or torn or if there be no
further space on the back for endorsement of transfer, then upon production
ana surrender thereof to the Company, a new certificate may be issued in lieu
thereof, and if any certificate is lost or destroyed then upon proof thereof to the
satisfaction of the Company and on execution of such indemnity as the
Company deem adequate, a new certificate in lieu thereof shall be given. Every
certificate under this Article shall be issued on payment of fees for each
certificate as may be fixed by the Board subject to the provisions of Companies
Act, 2013 and rules made thereunder.

11. Except as required by law, no person shall be recognized by the Company as
holding any share upon any trust, and the Company shall not be bound by, or
be compelled in any way to recognize (even when having notice thereof) any
equitable, contingent, future or partial interest in any share, or any interest in
any fractional part of a share, or (except only as by these regulations or by law
otherwise provided) any other rights in respect' of any share except an absolute
right to the entirety thereof in the registered holder.

iii. The provisions of these Articles relating to issue of Certificates shall mutatis
mutandis apply to any other securities including Debentures (except where the
Act otherwise requires) of the Company.
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6. Power to pay Commission in connection with the Securities issued

1. The Company may exercise the powers of paying commissions conferred by
Sub-section (6) of Section 40 of the Act, provided that the rate per cent or the
amount of the commission paid' or agreed to be paid shall be disclosed in the
manner required by that Section and rules made thereunder.

ii. The rate or amount of the commission shall not exceed the rate as may be
fixed under the Companies Act, 2013, the Rules and SEBI guidelines wherever
applicable.

7. Variations of Shareholder's rights

1. If at any time the share capital is divided into different classes of shares, the
rights attached to any class (unless otherwise provided by the terms of issue of
the shares of that class) may, subject to the provisions of Section 48 of the
Act, and whether or not the Company is being wound up, be varied with the
consent in writing of the holders of three-fourths of the issued shares of that
class, or with the sanction of a special resolution passed at a separate meeting
of the holders of the shares of that class.

ii. To every such separate meeting, the provisions of these regulations relating to
general meetings shall mutatis mutandis apply, but so that the necessary
quorum shall be at least two persons 'holding at least one-third of the issued
shares of the class in question.

111. The rights conferred upon the holders of the shares of any class issued with
preferred or other rights shall not, unless otherwise expressly provided by the
terms of issue of the shares of that class, be deemed to be varied by the
creation or issue of further shares ranking pari-passu therewith,

8. Issue of Preference Shares

Subject to the provisions of Section 55 and 62 of the Act, any preference
shares may with the sanction of ordinary resolution, be issued on the terms
that they are to be redeemed on such terms and in such manner as the
Company before the issue of the shares may, by special resolution, determine,
The company may at any time issue redeemable and convertible preference
shares in subject to the relevant provisions given in the Act,

9. Further Issue of shares

i. The Board or the Company, as the case may be, may, in accordance with the
Act and the Rules, issue further shares to -

~=;=~
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a) persons who, at the date of offer, are holders of equity shares of the Company;
such offer shall be deemed to include a right exercisable by the person
concerned to renounce the shares offered to him or any of them in favour of
any other person; or

b) employees under any scheme of employees' stock option; or

c) any persons, whether or not those persons include the persons referred to in
clause (a) or clause (b) above.

u. A further issue of shares may be made in any manner whatsoever as the Board
may determine including by way of preferential offer or private placement,
subject to and in accordance with the Act and the Rules and SEBI guidelines.

10. Employee's Stock Option

i. Subject to the provisions of the Companies Act, and other applicable
provisions, if any, for time being, and subject to the Articles of Association, the
Board may, from time to time, create, offer and issue to or for the benefit of the
Company's employees including the Executive Chairman, Vice-Chairman,
Managing, Directors and Whole time Directors such number of equity shares of
the Company. in one or more trenches on such terms as may be determined by
the Board prior to the issue and offer, in consultation with the authorities
concerned and in accordance with such guidelines or other provisions of law as
may be prevalent at that time but ranking pari passu with the existing equity
shares of ~e Company.

11. The issue price of such shares shall be determined by the Board in accordance
with the laws prevalent at the time of the issue.

iii. In the alternative to equity shares, mentioned hereinabove, the Board may also
issue bonds, equity warrants or other securities as may be permitted in law,
from time to time. All such issues as' above are to be made in pursuance of
Employees' Stock Option (ESOP) scheme to be drawn up arid approved by the
Board.

11. Sweat Equity Shares

Subject to provisions of Section 54 of the Act read with Companies (Share
Capital and Debentures) Rules, 2014, and any other applicable provisions of
the Act or any law for the time being in force, the Company may issue Sweat
Equity Shares on such terms and in such manner as the Board may
determine.



12. Share Warrants

i. The Company may issue share warrants subject to, and in accordance with,
the provisions of the Act, and accordingly the Board may in its discretion, with
respect to any share which is fully paid-up, on application in writing signed by
the person registered as holder of the share, and authenticated by such
evidence (if any) of the share and the amount of the stamp duty on the warrant
and such fee as the Board may from time to time require, issue of a share
warrant.

ii. The bearer of a share warrant may at any time, deposit the warrant in the
office of the Company and so long as the warrant remains so deposited, the
depositor shall have the same right of signing a requisition for calling a
meeting of the Company, and of attending and voting and exercising the other
privileges of a member at any meeting held after the expiry of two days from
the time of deposit, as if his name were inserted in the register of members as
the holder of the shares 'including in the deposited warrants.

iii. Not more than one person shall be recognized as depositor of the share
warrant.

iv. The Company shall, on two days written notice, return the deposited share
warrants to the depositor.

v. Subject herein otherwise expressly provided, no person shall, as bearer of a
share warrant, sign a requisition for calling a member of the Company or
attend or vote or exercise any other privilege of a member at a meeting of the
Company, or be entitled to receive any notice from the Company.

Vl. The bearer of share warrant shall be entitled in all other respects to the same
privileges and advantages as if he were named in the register of members as
the holders of shares included in the warrant, and he shall be a member of the
Company.

Vll. The Board may from time to time, make rules as to the terms on which (if it
shall think fit) a new share warrant of coupon may be issued by way of renewal
in case of defacement, loss or destruction.

13. Issue of Debentures

The Company shall have powers to issue any debentures, debenture-stock or
other securities at Par, discount, premium or otherwise and may be issued on
condition that they shall be convertible into shares of any denomination and
with any privileges and conctitions as to redemption, surrender, drawing,
allotment of shares, attending the General Meetings (but not voting on an
business to be conducted), appointment of Directors on Board and otherwise
Debentures with the right to conversion into or allotment of shares shall be
issued only with the consent of the Company in the General Meeting by a

~:gQ5iiat3~~solution .
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LIEN

14. Company to have lien ()n shares

i. The Company shall have a first and paramount lien-

a. on every share (not being a fully paid share), for all monies (whether presently
payable or not) called, or payable at a fixed time, in respect of that share;

b. on all shares (not being fully paid shares) standing registered in the name of a
single person, for all monies presently payable by him or his estate to the
Company:

Provided that the Board of directors may at any time declare any share to be
whollyor in part exempt from the provisions of this clause.
The Company's lien, if any, on a share shall extend to all dividends payable
and bonuses declared from time to time in respect of such shares.

15. A.9 to enforcing lien by sale

i. The Company may sell, in such manner as the Board thinks fit, any shares on
which the Company has a lien:

Provided that no sale shall be made-
a. unless a sum in respect of which the lien exists is presently payable; or

b. until the expiration of fourteen days after a notice in writing stating and
demanding payment of such part of the amount in respect of which the lien
exists as is presently payable, has been given to the registered holder for the
time being of the share or the person entitled thereto by reason of his death or
insolvency.

ii. To give effect to any such sale, the Board may authorize some person to
transfer the shares sold to the purchaser thereof.

iii. The purchaser shall be registered as the holder of the shares comprised in any
such transfer.

iv. The purchaser shall not be bound to see to the application of the purchase
mopey, nor shall his title to the shares be affected by' any irregularity or
invalidity in the proceedings in reference to the sale.

16. Application of proceeds of sale



ii. The residue, if any, shall, subject to a like lien for sums not presently payable
as existed upon the shares before the sale, be paid to the person entitled to
the shares at the date of the sale.

CALLS ON SHARES

17. Directors may make calls

i. The Board may, from time to time, make calls upon the members in respect of
any monies unpaid on their shares (whether on account of the nominal value
of the shares or by way of premium) and not by the conditions of allotment
thereof made payable at fixed times:

Provided that no call shall exceed one fourth of the nominal value of the
shares or be payable at less than one month from the date fixed for the
payment of the last preceding call.

Ii. Each member shall, subject to receivmg at least fourteen days' notice
specifying the time or times and place of payment, pay to the Company, at the
time or times and place so specified, the amount called on his shares.

iii. A call may be revoked or postponed at the discretion of the Board.

18. Calls to date from resolution

A call shall be deemed to have been made at the time when the resolution of
the Board authorizing the call was passed and may be required to be paid by
installments.

19. Joint-holders, jointly and severally liable to pay calls

The joint holders of a share shall be jointly and severally liable to pay all calls
in respect thereof.

20. Payment in antiCipation of calls may carry interest

i. If a sum called in respect of a share is not paid before or on the day appointed
for payment thereof, the person from whom the sum is due shall pay interest
thereon from the day appointed for payment thereof to the time of actual
payment at ten per cent per annum or at such lower rate, if any, as the Board
may determine.
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ii. The Board shall be at liberty to waive payment of any such interest wholly or
in part.

iii. Any sum which by the terms of issue of a share becomes payable on allotment
or at any fixed date, whether on account of the nominal value of the share or
by way of premium, shall, for the purposes of these regulations, be deemed to
be a call duly made and payable on the date on which by the terms of issue
such sum becomes payable.

iv. In case of non-payment of such sum, all the relevant provisions of these
regulations as to payment of interest and expenses, forfeiture or otherwise
shall apply as if such sum had become payable by virtue of a call duly made
and notified.

v. The Board-
a) may, if it thinks fit, receive from any member willing to advance the same, all

or any part of the monies uncalled and unpaid upon any shares held by him;
and

b) upon all or any of the monies so advanced, may (until the same would, but for
such advance, become presently payable) pay .interest at such rate as may be
fixed by the Board subject to the provisions of Companies Act, 2013 and rules
made thereunder.

vi. Any uncalled amount paid in advance shall not in any manner entitle the
member so advancing the amount, to any dividend or participation in profit or
voting right on such amount remaining to be called, until such amount has
been duly called-up.
Provided however that any amount paid to the extent called - up, shall be
entitled to proportionate dividend and voting right.

21. Power oj Board to extend time for payment pf calls

The Board may at its discretion, extend the time fixed for the payment of any
call in respect of anyone or more members as the Board may deem
appropriate in any circumstances.

22. Mutatis Mutandis Apply

The provisions of these Articles relating to calIon shares shall ·mutatis
mutandis apply toany other securities including debentures of the Company.

TRANSFER OF SHARES

23. Instrument oj transfer to be executed by transferor and transferee

i. The instrument of transfer of any share in the Company shall be executed by
.or on behalf of both the transferor and transferee.
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ii. The transferor shall be deemed to remain a holder of the share until the name
of the transferee is entered in the register of members in respect thereof.

24. Board may decline to recognize instrument of transfer

The Board may decline to recognize any instrument of transfer unless-

i. the instrument of transfer is in the form as prescribed in rules made under
Sub- section (1)of Section 56 of the Act;

11. The instrument of transfer is accompanied by the certificate of the shares to
which it relates, and such other evidence as the Board may reasonably require
to show the right of the transferor to make the transfer; and the instrument of
transfer is in respect of only one class of shares. Provided that, transfer of
shares in whatever lot shall not be refused.

iii. The Company agrees that when proper documents are lodged for transfer and
there are no material defects in the documents except minor difference in
signature of the transferor(s),

IV. Then the Company will promptly send to the first trar.sferor an intimation of
the aforesaid defect in the documents, and inform the transferor that
objection, if any, of the transferor supported by valid proof, is not lodged with
the Company within fifteen days of receipt of the Company's letter , then the
securities will be transferred;

v. If the objection from the transferor with supporting documents is not received
within the stipulated period, the Company shall transfer the securities
provided the Company does not suspect fraud or forgery in the matter.

25. Board may refuse to register transfer

The Board may, subject to the right of appeal conferred by Section 58 of
Companies Act, 2013 and Section 22A of the Securities Contracts (Regulation)
Act, 1956, decline to register, by giving notice of intimation of such refusal to
the transferor and transferee within timelines as specified under the Act

1. The transfer of a share, not being a fully paid share, to a person of whom they
do not approve; or

11. Any transfer of shares on which the Company has a lien.

iii. Provided however that the Company will not decline to register or acknowledge
any transfer of shares on the ground of the transferor being either alone or
jointly with any other person or persons indebted to the Company on any
account whatsoever.
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26. Transfer of shares when suspended

On giving not less than seven days' previous notice in accordance with Section
91 of the Act and rules made thereunder, the registration of transfers may be
suspended at such times and for such periods as the Board may from time to
time determine.

Provided that such registration shall not be suspended for more than thirty
days at anyone time or for more than forty-fivedays in the aggregate in any
year.

27. Provisions as to transfer of shares to apply mutatis mutandts to
debentures, etc.

The provisions of these Articles relating to transfer of Shares shall mutatis
mutandis apply to any other securities including debentures of the Company.

28. Register of Transfers

The Company shall keep a book to be called the "Register of Transfers" and
therein shall be fairly and distinctly entered the particulars of every transfer or
transmission of any shares.

TRANSMISSION OF SECURITIES

29. Title to shares on death of a member

1. On the death of a member, the survivor or survivors where the member was a
joint holder, and his nominee or nominees or legal representatives where he
was a sole holder, shall be the only persons recognized by the Company as
having any title to his interest in the shares.

11. Nothing in clause (i)shall release the es~te of a deceased joint holder from any
liability in respect of any share which had been jointly held by him with other
persons.

30. Transmission Clause

1. Any person becoming entitled to a share, in consequence of the death or
insolvency of a member may, upon such evidence being produced as may from
time to time properly be required by the Board and subject as hereinafter
provided, elect, either-



b. to make such transfer of the share as the deceased or insolvent member could
have made.

ll. The Board shall, in either case, have the same right to decline or suspend
registration as it would have had, if the deceased or insolvent member had
transferred the share before his death or insolvency.

31. Right to election of holder of share

If the person so becoming entitled shall elect to be registered as holder of the
share himself, he shall deliver or send to the Company a notice in writing
signed by him stating that he so elects.

32. Manner of testifying Election

If the person aforesaid shall elect to transfer the share, he shall testify his
election by executing a transfer of the share.

33. Limitations applicable to notice

All the limitations, restrictions and provisions of these regulations relating to
the right to transfer and the registration of transfers of shares shall be
applicable to any such notice or transfer as aforesaid as if the death or
insolvency of the member had not occurred and the notice or transfer were a
transfer signed by that member.

34. Claimant to be entitled to same advantage

A person becoming entitled to a share by reason of the death or insolvency of
the holder shall be entitled to the same dividends and other advantages to
which he would be entitled if he were the registered holder of the share, except
that he shall not, before being registered as a member in respect of the share,
be entitled in respect of it to exercise any right conferred by membership in
relation to meetings of the Company:

Provided that the Board may, at any time, give notice requmng any such
person to elect either to be registered himself or to transfer the share, and if
the notice is not complied with within ninety days, the Board may thereafter
WIthhold payment of all dividends, bonuses o'r other monies payable in respect
of the share, until the requirements of the notice have been complied with.
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35. Provisions as to transmission to apply mutatis mutandis to debentures,
etc.

The provisions of these Articles relating to transmission of shares shall mutatis
mutandis apply to any other securities including debentures of the Company.

No fee shall be charged for requisition of transfer, transmission, probate,
succession certificate and letter of admiration, Certificate of Death or marriage,
power of attorney or similar other documents.

36. Nomination of Securities

i. In accordance with and subject to the provisrons of Section 72 of the
Companies Act, 2013 every holder of shares in or holder of debentures of, a
company may, at any time nominate, in the prescribed manner, a person to
whom his shares in or debentures of the Company shall vest in the event of his
death.

ii. Where the shares in or debentures of, the Company are held by more than one
person jointly, the joint holders may together nominate, in the prescribed
manner, a person to whom all the rights in the shares or debentures of the
Company shall vest in the event of death of all the joint holders.

iii. Notwithstanding anything contained in any other law for the time being in
force or in any disposition, whether testamentary or otherwise, in respect of
such shares in or debentures of, the Company, where a nomination made in
the prescribed manner purports to confer on any person the right to vest the
shares in or debentures of the Company or as the case may be, on the death of
the joint holders become entitled to all the rights in the shares or debentures
of the Company or as the case may be, all the joint holders, in relation to such
shares in or debentures of the Company to the exclusion of all other persons,
unless the nomination is varied or cancelled in the prescribed manner.

37. Notice of application when to be given.

Where, in the case of partly paid shares, an application for registration is made
by the transferor, the Company shall give notice of the application to the
transferee in accordance with the provisions of Section S6 of the Companies
Act, 2013.

38. Death of one or more joint-holders of securities.

Every holder of share(s) in and/or debenture(s) of the Company may at any
time nominate in the manner prescribed under the Act a person to whom his
share(s) in and/or debenture(s) of the Company shall vest in the event of his
death. Where the share(s) in and /or debenture of the Company, are held b
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more than the one person jointly, all the joint holders may together nominate
in the manner prescribed under the Act a person to whom all the rights in the
share(s) and/or debenture(s) of the Company, as the case may be shall vest in
the event of death of all the joint holders.

Notwithstanding anything contained in any other law for the time being in
force or in these article or in any disposition, whether testamentary or
otherwise, in respect of such share(s) in, and/or debenture(s) of the Company,
where a nomination made in the manner prescribed under the Act purports to
confer on any person the right to vest the share(s) in and/or debenture(s) of
the Company the nominee shall on the death of the shareholder and/or
debenture holder concemed or on the death of all the joint holder, as the case
may be, became entitled to all the rights in relation to such share(s)andjor
debenture(s) to the exclusion of all other person unless the nomination is
varied cancelled in the manner prescribed under the Act.

Where the nominee is a minor the holder of the share(s) in and/or debenture(s)
of the Company, can make a nomination in the manner prescribed under the
Act to appoint any person to became entitled to the share(s) in and/or
debentures(s) of the Company in the event of his death durin.g the. minority.

Notwithstanding anything contained in these articles any person who became
a nominee by virtue of the provision of applicable for Dematerialization of
shares upon the production of such evidence as may be required by the Board
and subject as hereinafter provided may elect either.

a) To be registered himself as holder of the share(s} and/or debenture(s) as
the case may be or

b) To make such transfer of the share(s) and/ or debenture(s) as the case
may be as the deceased shareholder and debenture holder as the case
may be could have made.

If the person being a nominee so becoming entitled elects to be registered as
holder of the share(s) and/or debenture(s} himself he shall deliver or send to
the Company, notice in writing duly signed by him starting that he so elects
and such notice shall be accompanied with the death cer tificate of the
deceased shareholder and/or debenture holder, as the case may be.

All the limitation restriction and provision of the Act relating to the right to
transfer and the registration transfer of share{s) and/or debenture (s) shall be
applicable to any such notice or transfer as aforesaid as if the death .of the
shareholder / debenture holder had not occurred and the notice or transfer
were a transfer signed by that shareholder and/ or debenture holder as the
case may be.
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DEMA TERIALIZATION OF SECURITIES

39. Dematerialization of Securities

The provisions of this Article shall apply notwithstanding anything to the
contrary contained in any other Article of these Articles.

i. The Company shall be entitled to dematerialize its securities and to offer
securities in a dematerialized form pursuant to the Depository Act, 1996.

ii. Option for Investors:
Every holder of or subscriber to securities of the Company shall have the
option to receive security certificates or to hold the securities with a
Depository. Such a person who is the beneficial owner of the Securities can at
any time opt out of a Depository, if permitted, by the law, in respect of any
security in the manner provided by the Depositories Act, 1996 and the
Company shall, in the manner and within the time prescribed, issue to the
beneficial owner the required Certificates for the Securities.

If a person opts to hold its Security with a Depository, the Company shall
intimate such depository the details of allotment of the Security

iii. Securities in Depository to be in fungible form:-
a) All Securities of the Company held by the Depository shall be

dematerialized and be in fungible form.
b) Nothing contained in Section 88, 89, 112 & 186 of the Companies Act,

2013 shall apply to a Depository in respect of the Securities of the
ICompany held by it on behalf of the beneficial owners.

IV. Rights of Depositories & Beneficial Owners.-
Notwithstanding anything to the contrary contained in the Act a Depository
shall be deemed to bethe registered owner for the purpose of effecting transfer
of ownership of Security of the Company on behalf of the beneficial owner.

v. Save as otherwise provided in (d) above, the depository as the registered owner
of the Securities shall not have any voting rights or any other rights in respect
of the Securities held by it.

Vl. Every person holding Securities of the Company and whose name is entered
as the beneficial owner in the records of the depository shall be deemed to be a
member of the Company. The beneficial owner of Securities shall be entitled to
all the rights and benefits and be subject to all the liabilities in respect of his
Securities which are held by a depository.

a) Notwithstanding anything contained in the Act to the contrary, where
Securities of the Company are held in a depository, the records of the
beneficial ownership may be served by such depository to the Company by

~:::::::J:C:808:A:S of electronic mode or by deliveryof floppies or discs.~y
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b) Nothing contained in Section 56 of the Companies Act, 2013 shall apply to
a transfer of Securities effected by a transferor and transferee both of whom
are entered as beneficial owners in the records of a depository.

c) Notwithstanding anything contained in the Act, where Securities are dealt
with by a depository, the Company shall intimate the details thereof to the
depository immediately on allotment of such securities.

d) Nothing contained in the Act or these Articles regarding the necessity of
having distinctive numbers for Securities issued by the Company shall
apply to Securities held with a Depository.

e) The Company shall cause to be kept at its Registered Office or at such
other place as may be decided, Register and Index of Members in
accordance with Section 88 and other applicable provisions of the
Companies Act, 2013 and the Depositories Act, 1996 with the details of
Shares held in physical and dematerialised forms in any media as may be
permitted by law including in any form of electronic media.

f} The Register and Index of beneficial owners maintained by a depository
under Section 11 of the Depositories Act, 1996, shall be deemed to be the
Register and Index of Members for the purpose of this Act. The Company
shall have the power to keep in any state or country outside India, a
Register of Members for the residents in that state or Country.

FORFEITURE OF SHARES

40. If call or installment not paid notice must be given

If a member fails to pay any call, or installment of a call, on the day appointed
for payme~t thereof, the Board may, at any time thereafter during such time
as any part of the call or installment remains unpaid, serve a notice on him
requiring payment of so much of the call or installment as is unpaid, together
with any interest which may have accrued.

41. Form of notice

The notice aforesaid shall-
i. name a further day (not being earlier than the expiry of fourteen days from the

date of service of the notice) on or before which the payment required by the
notice is to be made; and

11. state that, in the event of non-payment on or before the day so named, the
shares in respect of which the call was made shall be liable to be Iorfeiteds,
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42. In default of payment of shares to beforfeited

If the requirements of any such notice as aforesaid are not complied with, any
share in respect of which the notice has been given may. at any time
thereafter. before the payment required by the notice has been made. be
forfeited by a resolution of the Board to that effect.

43. Forfeited shares may be sold, etc.

i. A forfeited share may be sold or otherwise disposed of on such terms and in
such manner as the Board thinks fit.

ii. At any time before a sale or disposal as aforesaid, the Board may cancel the
forfeiture on such terms as it thinks fit.

44. Members still liable to pay money owing at the time of forfeiture

i. A person whose shares have been forfeited shall cease to be a member in
respect of the forfeited shares, but shall, notwithstanding the forfeiture.
remain liable to pay to the Company all monies which, at the date of
forfeiture, were presently payable by him to the Company in respect of the
shares.

11. The liability of such person shall cease if and when the Company shall have
received payment in full of all such monies in respect of the shares.

45. Certificate of forfeiture

1. A duly verified declaration in writing that the declarant is a director, the
manager or the secretary, of the Company, and that a share in the Company
has been duly forfeited on a date stated in the declaration. shall be conclusive
evidence of the facts therein stated as against all persons claiming to be
entitled to the share;

11. The Company may receive the consideration, if any, given for the share on any
sale or disposal thereof and may execute transfer of the shares in favour of the
person to whom the share is sold or disposed off;

iii. The transferee shall thereupon .beregistered as the holder of the share; and

IV. The transferee shall not be bound to see to the application of the purchase
money, if any, nor shall his title to the share be affected by any irregularity or
invalidity in the proceedings in reference to the forfeiture, sale or disposal of
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46. Effect of forfei.ture

The forfeiture of a share shall involve extinction at the time of forfeiture, of all
interest in and all claims and demands against the Company, in respect of the
share and all other rights incidental to the share

47. Validity of sales

Upon any sale after forfeiture or for enforcing a lien in exercise of the powers
hereinabove given, the Board may, if necessary, appoint some person to
execute an instrument for transfer of the shares sold and cause the
purchaser's name to be entered in the register of members in respect of the
shares sold and after his name has been entered in the register of members in
respect of such shares the validity of the sale shall not be impeached by any
person.

48. Cancellation of share certificate in respect offorfeited shares

Upon any sale, re-allotment or other disposal under the provisions oi the
preceding articles, the certificate(s), if any, originally issued in respect of the
relative shares shall (unless the same shall on demand by the Company has
been previously surrendered to it by the defaulting member) stand cancelled
and become null and void and be of no effect, and the Board shall be entitled
to issue a duplicate certificate(s) in respect of the said shares to the person(s)
entitled thereto.

The Board may, subject to the provision of the Act, accept a surrender of any
share from or by any member desirous of surrendering them on such terms as
they think fit.

49. Sums deemed to be calls

The Provisions of these regulations as to forfeiture shall apply in the case of
non-payment of any sum which, by the terms of issue of a share, becomes
payable at a fixed time, whether on account of the nominal value of the share
or by way of premium, as if the same had been payable by virtue of a call duly
made and notified.

50. Provisions as to forfeiture of shares to apply mutatis mutandis to
debentures, etc.

The provisions of these articles relating to forfeiture of shares shall mutatis
mutandis apply to any other securities including debentures of the Company.
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51. Initial payment not to preclude forfeiture

Neither a judgment in favor of the Company for calls or other moneys due in
respect of any shares nor any part payment or satisfaction there under nor the
receipt by the Company of a portion of any money which shall from time to
time be due from any Member to the Company in respect of his shares, either
by way of principal or interest, nor any indulgence granted by the Company in
respect of the payment .ofany such money, shall preclude the Company from
proceeding to enforce forfeiture of such shares as hereinafter provided.

ALTERATION OF CAPITAL

52. Power to alter share Capital

The Company may, from time to time, by ordinary resolution increase the
share capital by such sum, to be divided into shares of such amount, as may
be specified in the resolution.

Subject to the provisions of Section 61of the Act, the Company may, by
ordinary resolution,-

i. consolidate and divide all or any of its share capital into shares of larger
amount than its existing shares;

11. convert all or any of its fully paid-up shares into stock, and reconvert that
stock into fully paid-up shares of.any denomination;

lll. sub-divide its existing shares or any of them into shares of smaller amount
than is fixed by the memorandum;

iv. Cancel any shares which, at the date of the passing of the resolution, have not
been taken or agreed to be taken by any person.

53. Conversion of Shares tnto Stock

Where shares are converted into stock,-

i. the holders of stock may transfer the same or any part thereof in the same
manner as, and subject to the same regulations under which, the shares from
which the stock arose might before the conversion have been transferred, or
as near thereto as circumstances admit:
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ii. the holders of stock shall, according to the amount of stock held by them,
have the same rights, privileges and advantages as regards dividends, voting
at meetings of the Company, and other matters, as if they held the shares
from which the stock arose; but no such privilege or advantage (except
participation in the dividends and profits of the Company and in the assets on
winding up) shall be conferred by an amount of stock which would not, if
existing in shares, have conferred that privilegeor advantage.

54. Reduction of Capital

The Company may, by special resolution, reduce in any manner and with,
and subject to, any incident authorised and consent required by law,-

1. its share capital;
ii. any capital redemption reserve account; or
iii. any securities premium account.

JOINT HOLDERS

55. Joint-holders

Where two or more persons are registered as the holders of any share they shall
be deemed to hold the same as joint-tenants with benefits of survivorship
subject to the followingand other provisions contained in these Articles»

1. The Company shall at its discretion, be entitled to decline to register more than
three persons as the joint-holders of any share.

ii. The joint-holders of any shares shall be liable severally as well as jointly for and
in respect of all calls and other payments which ought to be made in respect of
such share.

111. On the death of any such joint-holders, the survivor or survivors shall be the
only person or persons recognized by the Company as having any title to the
share but the Directors may require such evidence of death as they may deem
fit and nothing herein contained shall be taken to release the estate of a
deceased joint holder from any liability on shares held by him jointly. with any
other person.

iv. Anyone of such joint-holders may give effectual receipts of any dividends or
other moneys payable in respect of such share.

v.



vi. Vote of joint-holders:

a) Anyone of the two or more joint-holders may vote at General Meeting either
personally or by attorney or by proxy in respect of such shares as if they
were solely entitled hereto and if more than one such joint-holders be
present at any meeting personally or by proxy or by attorney then one of
such joint holders so present whose name stand first in the Register in
respect of such shares shall alone be entitled to vote in respect thereof but
the other or others of the joint-holders shall be entitled to vote in
preference to a joint holder present by attorney or by proxy although the
name of such joint-holder present by attorney or by proxy stands first in
Register in respect of such shares.

b) Several executors or administrators of a deceased member in whose
(deceased member) sole name any share stands, shall for the purpose of
this Clause be deemed as Joint-Holders.

vii. The provisions of these Articles relating to joint-holding of shares shall
mutatis mutandis apply to any other securities including Debentures of the
Company registered in Joint-names.

CAPITALIZATION OF PROFITS

56. Capitalization

1. The Company in general meeting may, upon the recommendation of the
Board, resolve-

a. that it is desirable to capitalize any part of the amount for the time being
standing to the credit of any of the Company's reserve accounts, or to the
credit of the profit and loss account, or otherwise available for distribution;
and

b. that such sum be accordingly set free for distribution in the manner
specified in clause (ii)amongst the members who would have been entitled
thereto, if distributed by way of dividend and in the same proportions.

ii. The sum aforesaid shall not be paid in cash but shall be applied, subject to
the provision contained in clause (iii), either in or towards-

a. paying up any amounts for the time being unpaid on any shares held by
such members respectively;
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b. paying up in full, unissued shares of the Company to be allotted and
distributed, credited as fully paid-up bonus shares, to and amongst such
members in the proportions aforesaid;

c. partly in the way specified in sub-clause (a) and partly in that specified in
sub-clause (b);

d. A securities premium account and a capital redemption reserve account
may, for the purposes of this regulation, be applied in the paying up of
unissued shares to be issued to members of the Company as fully paid
bonus shares;

e. The Board shall give effect to the resolution passed by the Company in
pursuance of this -regulation.

BUY-BACK OF SHARES

57. Buy-back of shares

1. Whenever such a resolution as aforesaid shall have been passed, the Board
shall-
a. make all appropriations and applications of the undivided profits resolved

to be capitalized thereby, and all allotments and issues of fully paid shares
if any; and

b. generally to do all acts and things required to give effect thereto.

11. The Board shall have power-

a. to make such provisrons, by the issue of fractional certificates or by
payment in cash or o~erwise as it thinks fit, for the case of shares
becoming distributable infractions; and

b. to authorise any person to enter, on behalf of all the members entitled
thereto, into an agreement with the Company providing for the allotment
to them respectively, credited as fully paid-up, of any further shares to
which they may be entitled upon such capitalisation, or as the case may
require, for the payment by the Company on their behalf, by the
application thereto of their respective proportions of profits resolved to be
capitalized, of the amount or any part of the amounts remaining unpaid
on their existing shares;



iv, That any amount paid up in advance of calls on any share may carry interest
but shall not in respect thereof confer a right to dividend or to participate in
profits;

Notwithstanding anything contained in these articles but subject to the
provisions of Section 68 to 70 of the Act and any other applicable provision of
the Act or any other law for the time being in force, the Company may
purchase its own shares or other specified securities.

GENERAL MEETINGS

58. Annual General Meeting

1. The Company shall in each year hold a General Meeting as its Annual General
Meeting in addition to any other meetings in that year.

ii. Every Annual General Meeting shall be called during business hours, that is,
between 9 a.m. and 6 p.m. on any day that is not a national holiday and shall
be held either at the registered office of the Company or at some other place
within the city, town or village in which the registered office of the Company is
situated.

iii. In the case of an Annual General Meeting, all businesses to be transacted at
the meeting shall be deemed special, with the exception of business relating to:

a) the consideration of financial statements and the reports of the Board of
Directors and the Auditors;

b) the declaration of any Dividend;
c) the appointment of Directors in place of those retiring;
d) the appointment of, and the fixing of the remuneration of, the Auditors

59. Extraordinary General Meeting

i. All general meetings other than annual general meeting shall be called
extraordinary general meeting.

ii. In case of meetings other than Annual General Meeting, all business shall be
deemed special.

The Board may, whenever it thinks fit, call an extraordinary general meeting.



Where permitted/required by applicable Law, the Board may provide
Members/Members of a class/Debenture-holders right to vote through e-
voting, complying with applicable Law.

Notwithstanding anything contained in the foregoing, the Company shall
transact such business, follow such procedure and ascertain the assent or
dissent of Members for a voting conducted by Postal ballot, as may be
prescribed by Section 110 of the Act and Rules made thereunder.

The Board shall, upon a requisition in writing by any member or members
holding in the aggregate not less than one-tenth of such of the paid up capital
as on that date carries the right of voting in regard to the matter in respect of
which the requisition has been made, call an Extra ordinary General Meeting.

60. Requisition of Members to state object of meeting

Any valid requisition so made by members must state the object or objects of
the meeting proposed to be called, and must be signed by the requisitionists
and be deposited at the office provided that such requisition may consist of
several documents in like form, each signed by one or more requisitionists.

61. On receipt of requisition Directors to call meeting and in default
requistttonists may do so

Upon the receipt of any such requisition, the Board shall forthwith call an
Extraordinary General Meeting, and if they do not proceed within twenty-one
days from the date of the requisition being deposited at the Office to cause a
meeting to be called on a day not later than forty five days from the date of
deposit of the requisition, the requisitionists, or such of their number as
represent either a majority in value of the paid-up share capital held by alJ of
them or not less than one-tenth of such of the paid-up share capital of the
Company as is referred to in Section 100 of the Companies Act, 2013,
whichever is less, may themselves call the meeting, but in either case any
meeting so called shall be held within three months from the date of the
delivery of the requisition as aforesaid.

62. Meeting called by requisitionists

Any meeting called under the foregoing Articles by the requisitionists shall be
called in the same manner, as nearly as possible, as that in which meetings
are to be called by the Board.

63. Twenty one days' notice of meeting to be given

26
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Extraordinary - and by whomsoever called specifying the day, place and hour
of meeting, and the general nature of the business to be transacted thereat
shall be given in the manner hereinafter provided, to such persons as are under
these Articles entitled to receive notice from the Company. Provided that in the
case of an General Meeting with the consent of members as prescribed in
Companies Act, 2013, a meeting may be convened by a shorter notice. In the
case of an Annual General Meeting, if any business other than (i) the
consideration of the Accounts, Balance Sheets and Reports of the Board of
Directors and Auditors, (ii) the declaration of dividend, (iii) the appointment of
Directors in place of those retiring, (iv) the appointment of, and fixing of the
remuneration of the Auditors is to be transacted, and in the case of any other
meeting, in any event, there shall be annexed to the notice of the Meeting a
statement setting out all material facts concerning each such item of business,
including in particular the nature or interest if any, therein of every Director of
the concern, and the Manager, (ifany).

Where any such item of special business relates to, or affects any other
company, the extent of shareholding interest in other company of every
Promoter, Director, Manager if any, and of every other key managerial
personnel of the Company shall also be set out in the statement if the extent of
such share-holding interest is not less than 2 per cent of the paid-up share
capital of that other company.

Where any item of business consists of approval to any document, which is to
be considered at the meeting, the time and place where the document can be
inspected shall be specified in the statement aforesaid.

64. Omission to give notice not to invalidate a resolution passed

The accidental omission to give any such notice as aforesaid to any of the
members or the non-receipt thereof, shall not invalidate any resolution passed
at any such meeting.

65. General Meeting not to transact business not mentioned in the notice

No General Meeting, Annual or Extraordinary, shall be competent to enter
upon discuss or transact any business which has not been mentioned in the
notice or notices upon which the meeting was convened except if permitted
by Chairman.

PROCEEDINGS AT GENERAL MEETINGS

66. Presence of Quorum



67. Business confined to election of Chairman whilst Chair vacant

No business shall be discussed at any General Meeting except the election of a
Chairman, whilst the Chair is vacant.

68. Quonlm for General Meeting

1. Unless the number of members as on date of meeting are not more than one
thousand, five members personally present shall be the quorum for a general
meeting of the Company.

ii. In any other case, the quorum shall be decided as under:
a) fifteen members personally present if the number of members as on the

date of meeting is more than one thousand but up to five thousand;
b) Thirty members personally present if the number of members as on the

date of the meeting exceeds five thousand;

69. If quorum not present meeting to be dissolved or adjourned

If at the expiration of half an hour from the time appointed for holding a
meeting of the Company, a quorum shall not be present, the Meeting if
convened by or upon the requisition of Members, shall stand dissolved, but in
any other case the Meeting shall stand adjourned to the same day in the next
week or if that day is a public holiday until the next succeeding day which is
not a public holiday at the same time and place or at such other time and
place within the city town or village in which the Registered Office of the
Company is situated as the Board may determine, and if at such adjourned
meeting, a quorum is not present at the expiration of half an hour from the
time appointed for holding the meeting, the Members present shall be a
quorum, and may transact the business for which the Meeting was called. It
shall not be necessary to give any notice of an adjournment or of the business
to be transacted at an adjourned meeting.

70. Chairperson or Chairman of the Meeting

The chairperson, if any, of the Board shall preside as Chairperson at every
general meeting of the Company.

71. Directors to elect a Chairman

If there is no such Chairperson, or if he is not present within fifteen minutes
after the time appointed for holding the meeting, or is unwilling to act as
chairperson of the meeting, the directors present shall elect one of their
members to be Chairperson of the meeting.
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72. Members to elect a Chairman

If at any meeting no director is willing to act as Chairperson or if no director is
present within fifteen minutes after the time appointed for holding the meeting.
the members present shall choose one of their members to be Chairperson of
the meeting.

73. Chai.rman's casting vote

In the case of an equality of votes, the Chairman of the meeting at which the
show of hands takes place or at which the polls is demanded shall be entitled
to a casting vote in addition to his own vote or votes to which he may be
entitled as a member.

74. Minutes of proceedings of meetings and resolutions passed by postal
ballot

The Company shall cause minutes of the proceedings of every general meeting
of any class of members or creditors and every resolution passed by postal
ballot to be prepared and signed in such manner as may be prescribed by the
Rules and kept by making within thirty days of the conclusion of every such
meeting concerned or passing of resolution by postal ballot entries thereof in
books kept for that purpose with their pages consecutively numbered.

75. Certain matters not to be included in Minutes

There shall not be included in the minutes any matter which, in the opinion of
the Chairman of the meeting -

is, or could reasonably be regarded, as defamatory of any person; or
is irrelevant or immaterial to the proceedings; or
is detrimental to the interests of the Company.

ll.

iii.

76. Discretion of Chairman in relation to Minutes

The Chairman shall exercise an absolute discretion in regard to the inclusion or
non-inclusion of any matter in the minutes on the grounds specified in the
aforesaid clause.

77. Minutes to be evidence

The minutes of meetings kept in accordance with the provisions of Section 118
of the Companies Act, 2013 shall be evidence of the proceedings recorded
therein.
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78. Inspection of minute books of general meeting

The books containing the minutes of the proceedings of any general meeting of
the Company shall;
i. be kept at the registered officeof the Company, and

ii. be open to inspection of any member without charge, as provided in the Act
and the Rules.

79. Members may obtain copy of minutes

Any member shall be entitled to be furnished, within the time prescribed by
the Act, after he has made a request in writing in that behalf to the Company
and on payment of such fees as may be Iixed by the Board, with a copy of any
minutes referred to in Article 78 above, Provided that a member who has made
a request for provision of a soft copy of the minutes of any previous general
meeting held during the period immediately preceding three financial years,
shall be entitled to be furnished with the same free of cost.

ADJOURNMENT OF MEETING

80. Chairman may adjourn the meeting

The Chairman may, with the consent of the meeting, adjourn the meeting from
time to time and from place to place.

81. Business at adjourned meeting

No business shall be transacted at any adjourned meeting other than the
business left unfinished at the meeting from which the adjournment took
place.

82. Notice of aqjourned meeting

When a meeting is adjourned for thirty days or more, notice of the adjourned
meeting shall be given as in the case of an original meeting.

83. Notice of aqjourned meeting not required

Save as aforesaid, and as provided in Section 103 of the Act, it shall not be
necessary to give any notice of an adjournment or of the business to be
transacted at an adjourned meeting.
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VOTING RIGHTS

84. Entitlement to vote on show of hands and on poll

Subject to any rights or restrictions for the time being attached to any class or
classes of shares -

i. on a show of hands, every member present in person shall have one vote; and
11. on a poll, the voting rights of members shall be in proportion to his share in

the paid-up equity share capital of the company.

85. Voting through electronic means

A member may exercise his vote at a meeting by electronic means in
accordance with Section 108 of the Act and shall vote only once.

86. Vote of joint-holders

In the case of joint holders, the vote of the senior who tenders a vote, whether
in person or by proxy, shall be accepted to the exclusion of the votes of the
other joint holders.

87. SeniOrity of names

For this purpose, seniority shall be determined by the order in which the
names stand in the register of members.

88. How Members of Unsound mind and minor may vote

A member of unsound mind or in respect of whom an order has been made by
any Court having jurisdiction in lunacy, may vote, whether on a show of hands
or on a poll, by his committee or other legal guardian; and any such committee
or guardian may, on poll vote by proxy.

89. Votes in respect of shares of deceased or insolvent members, etc

Subject to the provisions of the Act and other provisions of these Articles, any
person entitled under the Transmission Clause to any shares may vote at any
general meeting in respect thereof as if he was the registered holder of such
shares, provided that at least 48 (forty eight) hours before the time. of holding
the meeting or adjourned meeting, as the case may be, at which he proposes to
vote, he shall duly satisfy the Board of his right to such shares unless the
Board shall have previously admitted his right to vote at such meeting in
respect thereof.
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90. Business may proceed pending Poll

Any business other than that upon which a poll has been demanded may be
proceeded with,·pending the taking of the poll.

91. Restriction on voting rights

No member shall be entitled to vote at any general meeting unless all calls or
other sums presently payable by him in respect of shares in the Company have
been paid or in regard to which the Company has exercised any right of lien.

PROXY

92. Member may vote in person or oth.rwise

Any member entitled to attend and vote at a general meeting may do so either
personally or through his constituted attorney or through another person as a
proxy on his behalf, for that meeting.

93. Proxies when to be deposited

The instrument appointing a proxy and the power-of attorney or other
authority, if any, under which it is signed or a notarized copy of that power or
authority, shall be deposited at the registered office of the Company not less
than 48 hours before the time for holding the meeting or adjourned meeting at
which the person named in the instrument proposes to vote, or, in the case of
a poll, not less than 24 hours before the time appointed for the taking of the
poll; and in default the instrument of proxy shall not be treated as valid:

94. Form of proxy

An instrument appointing a proxy shall be in the form as prescribed in the
Rules made under Section 105 of the Act.

95. Proxy to be valid notwithstanding death of the principal

A vote given in accordance with the terms of an instrument of proxy shall be
valid, notwithstanding the previous death or insanity of the principal or the
revocation of the proxy or of the authority under which the proxy was
executed, or the transfer of the shares in respect of which the proxy is given:



commencement of the meeting or adjourned meeting at which the proxy is
used.

DIRECTORS

96. Board of Directors/ Number of Directors

Until otherwise determined by the Company in a General Meeting and subject
to the provisions of Section 149 & 151 of the Companies Act, 2013 the number
of the Directors shall not be less than three and shall not be more than fifteen.

97. Directors liable to retire by rotation

The Board shall have the power to determine the directors whose period of
office is or is not liable to determination by retirement of directors by rotation.

98. Remuneration of directors

1. Subject to the provisions of the Act, the Executive Chairman or a Managing
Director or Whole Time Director or Executive Director may be paid
remuneration either by way of a monthly payment or at a specified
percentage of the net profits of the Company or partly by one way and partly
by the other.

ii. Subject to the provisions of the Act, a Director other than the Executive
Chairman or a Director in the whole-time employment or a Managing
Director or Executive Director may be paid remuneration either:

a) by way of monthly, quarterly or annual payment; or

b) by way of commission if the Company by a special resolution authorized
such payment.

iii. The fee payable to a Director (including the Executive Chairman or a
Managing or Whole time Director, if any) for attending a meeting of the
Board or Committee thereof shall be decided by the Board of Directors from
time to time within the minimum limit of such a fee that may be prescribed
by the Central Government under the proviso to Section 197 of the
Companies Act, 2013.

99. Travelling an.d other expenses



come to such place for the purpose of attending any meeting, such sum as the
Board may consider fair compensation for travelling, boarding, lodging and
other expenses, in addition to his fee for attending such meeting as above
specified, and if any Director be called upon to go or reside out of the ordinary
place of his residence on the Company's business, he shall be entitled to be
repaid and reimbursed any travelling or other expenses incurred in connection
with business of the Company.

100. Appointment of additional directors

Subject to the provisions of the Act, the Board shall have power at any time,
and from time to time, to appoint a person as an additional director, provided
the number of the directors and additional directors together shall not at any
time exceed the maximum strength fixed for the Board by the Articles.

101. Duration of office of additional director

Such person shall hold office only up to the date of the next annual general
meeting of the Company but shall be eligible for appointment by the Company
as a director at that meeting subject to the provisions of the Act.

102. Appointment of alternate director

The Board may appoint an alternate director to act for a director (hereinafter
in this Article called "the Original Director") during his absence for a period of
not less than three months from India. No person shall be appointed as an
alternate director for an independent director unless he is qualified to be
appointed as an independent director under the provisions of the Act.

103. Duration of office of alternate director

An alternate director shall not hold office for a period longer than that
permissible to the Original Director in whose place he has been appointed and
shall vacate the office if and when the Original Director returns to India.

104. Re-appointment provisions applicable to Original Director

If the term of office of the Original Director is determined before he returns to
India the automatic reappointment of retiring directors in default of another
appointment shall apply to the Original Director and not to the alternate
director.
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105. Appointment of director to fill a casual vacancy

If the office of any director appointed by the Company in general meeting is
vacated before his term of office expires in the normal course, the resulting
casual vacancy may, be filled by the Board of Directors at a meeting of the
Board.

106. Duration of office of Director appointed to fill casual vacancy

The director so appointed shall hold officeonly up to the date up to which the
director in whose place he is appointed would have' held office if it had not
been vacated.

107. Independent I!irectors

The Company shall appoint such number of Independent Directors as may be
required under the Act and other Laws and the Company and Independent
Directors are required to abide by the provisions specified in Schedule IV of
the Act.

Any casual vacancy in the post of an Independent Director caused by way of
removal, resignation, death, vacation of officeunder the Act and Law, removal
from Directorship pursuant to any court order or due to disqualification under
Section 164 of Act shall be filled by followingthe process laid down in the Act
and rules made thereunder. No such casual vacancy shall prejudice the
functioning of the Board during the intervening period.

An Independent Director shall be held liable, only in respect of s':lch acts of
omission or commission by a Company which had occurred with his
knowledge, attributable through Board processes, and with his consent or
connivance or where he had not acted diligently.

The provisions relating to retirement of Directors by rotation shall not be
applicable to appointment of Independent Directors,

108. Woman Director

The Company shall appoint such number of Woman Directors as may be
required under the Act and the Rules.

POWERS OF BOARD

109. ~neral Powers of the Company veste,d in Board



and the Board directly or through its committee may exercise all such powers,
and do all such acts and things, as the Company is by the Memorandum of
Association or otherwise authorized to exercise and do, and, not hereby or by
the statute or otherwise directed or required to be exercised or done by the
Company in genera] meeting but subject nevertheless to the provisions of the
Act and other laws and of the Memorandum of Association and these Articles
and to any regulations, not being inconsistent with the Memorandum of
Association and these Articles 01' the Act, from time to time made by the
Company in general meeting provided that no such Regulation shall invalidate
any prior act of the Board which would have been valid if such Regulation had
not been made.

110. Execution of negotiable instntments

All cheques, promissory notes, drafts, hundis, bills of exchange and other
negotiable instruments, and all receipts for monies paid to the Company, shall
be signed, drawn, accepted, endorsed, or otherwise executed, as the case may
be, by such person and in such manner as the Board directly or through its
committee shall from time to time by resolution determine.

BORROWING POWERS

111. Borrowing Powers

The Board may, from time to time, at its discretion subject to the provisions of
these Articles, Section 73 to 76, 179, 180 of the Act or Applicable Law, raise or
borrow, either from the Directors or from elsewhere and secure the payment of
any sum or sums of money for the purpo~e of the Company; by a resolution of
the Board, or where a power to delegate the same is available, by a
decision/resolution of such delegate, provided that the Board shall not without
the requisite sanction of the Company in General Meeting borrow any sum of
money which together with money borrowed by the Company (apart from
temporary loans obtained from the Company's bankers in the ordinary course
of business) exceed the aggregate for the time being of the paid up Capital of
the Company and its free reserves.

PROCEEDINGS OF THE BOARD

112. Wh~n meeting to be convened

The Board of Directors may meet for the conduct of business, adjourn and
otherwise regulate its meetings, as it thinks fit.
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113. Who may summon Board meeting

The Chairman or anyone Director with the previous consent of the Chairman
~ay, or the company secretary on the direction of the Chairman shall, at any
time, summon a meeting of the Board.

114. Quorumfor Board meetings

The quorum for a Board meeting shall be as provided in the Act or under the
Rules.

115. Participation at Board meetings

The participation of directors in a meeting of the Board may be either in
person or through video conferencing or audio visual means or
teleconferencing, as may be prescribed by the Rules or permitted under law.

116. Questions at Board meeting how decided

Save as otherwise expressly provided in the Act, questions arising at any
meeting of the Board shall be decided by a majority of votes.

117. Casting vote of Chairperson at Board meeting

In case of an equality of votes, the Chairperson of the Board, if any, shall have
a second or casting vote.

118. Directors not to act when number falls below minimum

The continuing directors may act notwithstanding any vacancy in the Board;
but, if and so long as their number is reduced below the quorum fixed by the
Act for a meeting of the Board, the continuing directors or director may act for
the purpose of increasing the number of directors to that fixed for the quorum,
or of summoning a general meeting of the Company, but for no other purpose.

119. Who topreside at meetings of the Board

i. The Board may appoint a Chairman of its meetings and determine the period
for which he is to hold office.

ii. If no such Chairman is elected,
present within fifteen minu tes after
meeting, the Vice-Chairman, if there

not
the
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Director shall be the Chairman of such meeting. If none of the above is
available, the Directors present may choose one of their member to be the
Chairman of such meeting.

120. Delegation of powers

The Board may, subject to the provisions of the Act, delegate any of its powers
to Committees consisting of such member or members of its body as it thinks
fit.

121. Committee to conform to Board regulations

Any Committee so formed shall, in the exercise of the powers so delegated,
conform to any regulations that may be imposed on it by the Board.

122. Participation at Board and Committee meetings

The participation of directors in a meeting of the Board and Committee may be
either in person or through video conferencing or audio visual means, as may
be prescribed by the Rules or permitted under law.

123. Chairperson of Committee

A Committee may elect a Chairperson of its meetings unless the Board, while
constituting a Committee, has appointed a Chairperson of such Committee.

124. Who to preside at meetings of Committee

If no such Chairman is elected, or if at any meeting the Chairman is not
present within fifteen minutes after the time appointed for holding the
meeting. the members present may choose one of their members to be
Chairperson of the meeting.

125. Committee to meet

A Committee may meet and adjourn as it thinks fit.

126. Questions at Committee meeting how decided

Questions arising at any meeting of a Committee shall be determined by a
majority of votes of the members present.
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127. Casting vote of Chairman at Committee meeting

In case of an equality of votes, the Chairman of the Committee shall have a
second or casting vote.

128. Acts of Board or Committee valid notwithstanding defect of appointment

All acts done in any meeting of the Board or of a Committee thereof or by any
person acting as a director, shall, notwithstanding that it may be afterwards
discovered that there was some defect in the appointment of anyone or more
of such directors or of any person acting as aforesaid, or that they or any of
them were disqualified or that his or their appointment had terminated, be as
valid as if every such director or such person had been duly appointed and
was qualified to be a director.

129. Passing of resolution by circulation

Save as otherwise expressly provided in the Act, a resolution approved by
majority of members either in writing or through electronic mode, signed by all
the members of the Board or of a Committee thereof, for the time being entitled
to receive notice of a meeting of the Board or Committee, shall be valid and
effective as if it had been passed at a meeting of the Board or Committee, duly
convened and held.

MANAGINGDIRECTOR

130. Board may appoint Chairman, Managing Director(s)/ Wholetime
Director(s}

Subject to the provisions of the Act and of these Articles, the Board shall have
power .to appoint from time to time one or more Directors as Managing
Director(s) and/or Whole-time Directors of the Company for a fixed term not
exceeding five years at a time and upon such terms and conditions as the
Board thinks fit, and the Board may by resolution vest in such Managing
Director(s}/Whole-time Director{s), such of the power hereby vested in the
Board generally as it thinks fit, and such powers may be made exercisable for
such period or periods, and upon such condition and subject to such
restriction as it may determine.
Subject to the approval of shareholders in their meeting, the Managing
Director of the Company may be appointed and continue to hold the office of
the Chairman and Managing Director or Chief Executive officer of the
Company at the same time.

131. Remuneration to Managing Direc~ors/Whole time Directors



by way of monthly payment or participation in profits, or by any or all these
modes, or any other mode not expressly prohibited by the Act, as the Board of
Directors may determine.

CHIEF EXECUTIVE OFFICER, MANAGER, COMPANY SECRETARY AND CHIEF
FINANCIAL OFFICER

132. Chief Executive Officer, etc.

Subject to the provisions of the Act, - A chief executive officer, manager,
company secretary and chief financial officer may be appointed by the Board
for such term, at such remuneration and upon such conditions as it may
think fit; and any chief executive officer, manager, company secretary or chief
financial officer so appointed may be removed by means of a resolution of the
Board.

133. Director may be chief executive officer, etc.

A director may be appointed as chief executive officer, chief financial officer,
manager or company secretary.

REGISTERS

134. Statutory registers

The Company shall keep and maintain all statutory registers namely, register
of charges, register of members, register of debenture holders, register of any
other security holders, the register and index of beneficial owners and annual
return, register of loans, guarantees, security and acquisitions, register of
investments not held in its own name and register of contracts and
arrangements in such place and manner, containing such particulars as
prescribed by the Act and the Rules. The registers and copies of annual return
shall be open for inspection during business hours of the Company during
such time, not being less than 2 hours on any day, at the registered office of
the Company or at such other place where they may be kept under the
provisions of the Act by the persons entitled thereto on payment, where
required, of such fees as may be fixed by the Board but not exceedi;1g the
limits prescribed by the Act and the Rules.

THE SEAL

135. The seal, its custody and use



shall have power from time to time to destroy the same and substitute a new
seal in lieu of the same, and the Board shall provide for the safe custody of
the seal for the time being, and the Seal shall never be used except by the
authority of the Board or a Committee of the Board previously given.

11. The Company shall also be at liberty to have an official seal in accordance
with Section, for use in any territory, district or place outside India.

136. Deeds how executed

Every Deed or other instrument, to which the seal of the Company is required
to be affixed shall unless the same is executed by a duly constituted attorney,
be signed by anyone Director or anyone person authorized by the Board
directly or through its committee for the purpose.

DIVIDENDSANDRESERVE

137. Company in general meeting may declare dividends

The Company in general meeting may declare dividends, but no dividend shall
exceed the amount recommended by the Board

138. Interim dividends

Subject to the provisions of Section 123 of the Act, the Board may from time to
time pay to the members ~uch interim dividends of such amount on such
class of shares and at such times as it may think fit.

139. Dividends only to be paid out of profits

The Board may, before recommending any dividend, set aside out of the profits
of the Company such sums as it thinks fit as a reserve or reserves which shall,
at the discretion of the Board, be applicable for any purpose to which the
profits of the Company may be properly applied, including provision for
meeting- contingencies or for equalizing dividends; and pending such
application, may, at the like discretion, either be employed in the business of.
the Company or be invested in such investments (other than shares of the
Company) as the Board may, from time to time, think fit.

140. Carry forward of profits



141. Division of profits

Subject to the rights of persons, if any, entitled to shares with special rights as
to dividends, all dividends shall be declared and paid according to the
amounts paid or credited as paid on the shares in respect whereof the
dividend is paid, but if and so long as nothing is paid upon any of the shares
in the Company, dividends may be declared and paid according to the
amounts of the shares.

142. Payments in advance

No amount paid or credited as paid on a share in advance of calls shall be
treated for the purposes of this Articles as paid on the share.

143. Dividends to be apportioned

All dividends shall be apportioned and paid proportionately to the amounts
paid or credited as paid on the shares during any portion or portions of the
period in respect of which the dividend is paid; but if any share is issued on
terms providing that it shall rank for dividend as from a particular date such
share shall rank for dividend accordingly.

144. No member to receive dividend whilst indebted to the Company and
Company's right to reimbursement therefrom

The Board may deduct from any dividend payable to any member all sums of
money, if any, presently payable by him to the Company on account of calls or
otherwise in relation to the shares of the Company.

145. Retention of dividends

The Board may retain dividends payable upon shares in respect of which any
person is, under the Transmission Clause hereinbefore contained, entitled to
become a member, until such person shall become a member in respect of
such shares.

146. Dividend how remitted

-~~~---------------------------------------------



147. Instrument of payment

Every such cheque or warrant shall be made payable to the order of the
person to whom it is sent.

148. Discharge to Company

Payment in any way whatsoever shall be made at the risk of the person
entitled to the money paid or to be paid. The Company will not be responsible
for a payment which is lost or delayed. The Company will be deemed to having
made a payment and received a good discharge for it if a payment using any of
the foregoing permissible means is made.

149. Receipt of one holder sufficient

Anyone of two or more joint holders of a share may give effective receipts for
any dividends, bonuses or other monies payable in respect of such share.

150. No interest on dividends

No dividend shall bear interest against the Company.

ACCOUNTS

151. Inspection of Accounts or books by Members

The Board shall from time to time determine whether and to what extent and
at what times and places and under what conditions or regulations, the
accounts and books of the Company, or any of them, shall be open to the
inspection of members not being directors.

152. Restriction on inspection by me~rs

No member (not being a director) shall have any right of inspecting any books
of account or books and papers or document of the Company except as
conferred by law or authorized by the Board or by the Company in general
meeting.

AUDIT

153. Appointment of Auditors

Appointment of Auditors shall be governed by provisions of Companies Act
~;:=~~~~d rules made there under.
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154. Remuneration of Auditors

Subject to applicable provisions of Companies Act, 2013 read with rules made
thereunder, the remuneration of the Auditor shall be fixed by the Board of
Directors of the Company.

DOCUMENTS AND NOTICES

155. Service of documents and notice

i, A document or notice may be served or given by the Company on any
member either personally or by sending it by post to him to his
registered address or (if he has no registered address in India) to the
address if any in India supplied by him to the Company for serving
documents or notice on him. Simultaneously, with the despatch of the
notice or documents as the case may be, confirmation of the same shall
be forwarded to all those members of the Company who may be outside
India.

n. Where a document or notice is sent by post, service of the document or
notice shall be deemed to be effected by properly addressing, prepaying
and posting a letter containing the document or notice, provided that
where a member has intimated to the company in advance that
documents and notices should be sent to him under a certificate of
posting or by registered post with er without acknowledgement due and
has deposited with the Company a sum sufficient to defray the expenses
of doing so; service of the document or notice shall not be deemed [Q be
effected unless it is sent in the manner intimated by the member and,
such service shall be deemed to have been effected in the case of a Notice
of a meeting, at the expiration of forty-eight hours after the letter
containing the document or notice is posted and in any other case at
the time at which the letter would be delivered in the ordinary course of
pest.

156. Newspaper advertisement: of notice to be deemed duly serviced

A document or notice advertised in a newsp~per circulating in the
neighbourhood of the Office shall be deemed to be duly served or sent on the
day on which the advertisement appears on or to every member who has 'no
registered address in India and has not supplied to the Company an address
within India for the serving of documents on or the sending of notice to him.

157. Notice to whom seroed in case of joint shareholders



joint-holders of a Share by serving or giving the document or notice on or to the
joint-holder named first in the Register of the Members in respect of the share.

158. Notice to be served to representative

A document or notice may be served or given by the Company on or to the
persons entitled to a share in consequence of the death or insolvency of a
member by sending it through the post in prepaid letter addressed to them by
name or by the title or representatives of the deceased, or assignee of the
insolvent or by any like description at the address (if any) in India supplied for
the purpose but the persons claiming to be entitled or until such an address
has been so supplied by serving the document, or notice in any manner in
which the same might have been given if the death or insolvency had not
occurred.

159. Service of notice of General Meetings

Documents or notices of every General Meeting shall be served or given in the
same manner hereinbefore on or to (a) every member of the Company, legal
representative of any deceased. member or the assignee of an insolvent
member, (b) every Director of the Company and (c) the Auditor(s) for the time
being of the Company. The accidental omission to give notice or the non-
receipt of notice by any member or other person to whom it should be given
shall not invalidate the proceedings at the meeting.

160. Members bound by documents or notices served on or give" to previous
holders .

Every person. who, by operation of law, transfer or other means whatsoever,
shall become entitled to any share, shall be bound by every document or notice
in respect of such share, which previously to his name and address being
entered on the Register of members, shall have been duly served on or given to
the person. from whom he derives his title to such shares.

161. Notice to be served by post or other electronic means

" .
All documents or notices to be served or given by members on or to the
Company or any office thereof shall be served or given by sending it to the
Company or officer at the office by post under a certificate of posting or by
registered post, or by leaving it at the office or by such other electronic means
as prescribed in Section 20 of the Act and the Applicable Law made
thereunder.
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162. Admissibility of micro films, computer prints and documents to be
treated as documents and evidence

Any information in the form of a micro film of a document or image or a
facsimile copy or any statement in a document included in a printed material
produced by a computer shall be deemed to be a document and shall be
admissible in any proceedings without further production of original, provided
the conditions referred in Section 397 are complied with.

All provisions of the Information Technology Act, 2000 relating to the
electronic records, including the manner and format in which the electronic
records shall be filed, in so far as they are consistent with the Act, shall apply
to the records in electronic form under Section 398 of the Act.

WINDING UP

163. Winding up of Company

Subject to the provisions of Chapter XX the Act and the Rules made
thereunder -

i. If the Company shall be wound up, the liquidator may, with the sanction
of a special resolution of the Company and any other sanction required
by the Act, divide amongst the members, in specie or kind, the whole or
any part of the assets of the Company, whether they shall consist of
property of the same kind or not.

ii. For the purpose aforesaid, the liquidator may set such value as he deems
fair upon any property to be divided as aforesaid and may determine how
such division shall be carried out as between the members or different
classes of members.

111. The liquidator may, with the like sanction, vest the whole or any part of
such assets in trustees upon such trusts for the benefit of the
contributories if he considers necessary, but so that no member shall be
compelled to accept any shares or other securities whereon there is any
liability.

INDEMNITY AND RESPONSIBILITY

164. Directors and officers right to indemnity
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he is acquitted or in which relief is granted to him by the court or the Tribunal
Subject to the provisions of Chapter XXof the Act and rules made there under.

SECRECY

165. Secrecy

1. Every Director, Manager, Secretary, Trustee, Member or Debenture holder,
Member of a Committee, Officer, Servant, Agent, Accountant or other person
employed in or about the business of the Company shall, if so required by the
Board before entering upon their duties sign a declaration pledging themselves
to observe a strict secrecy respecting all transactions of the Company with its
customers and the state of accounts with individuals and in matters which
may come to their knowledge in the discharge of their duties except when
required to do so by the Board or:by any meeting or by a Court of Law and
except so far as may be necessary in order to comply with any of the provisions
in these presents.

ii. No member shall be entitled to visit or inspect any works of the Company,
without the permission of the Directors or to require discovery of or any
information respecting any details of the Company's trading or business or any
matter which is or may be in the nature of a trade secret, mystery of trade,
secretor patented process or any other matter, which may relate to the conduct
of the business of the Company and which in the opinion of the directors, it
would be inexpedient in the interests of the Company to disclose.

GENERAL POWER

166. General Power

Wherever in the Companies Act, it has been provided that the Company shall
have right, privilege or authority or that the Company could carry out any
transaction only if the Company is so authorised by its articles, then and in
that case this regulation hereto authorises and empowers the Company to
have such rights, privilege or authority and to carry such transactions as have
been permitted by the Act, without there being any specific regulation in that
behalf herein provided.
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We, the several persons, whose names, descriptions and addresses hereunder subscribed,
are desirous of being formed into a Company in pursuance of these Articles of Association

Name , Address, description Signature of Signature of witness and his
and occupation of each Subscriber name, address, description
Subscribers and occupation

.

1. Dhananjay Vasant Gawande Sd.
S/ o. Vasant Gawande
Plot No. 18, Gawande Layout,
NAGPUR - 440015
Occ. : Business II) cd N.... ~ II) ~ .0

;( tl..~. CDO
tatl..O@8

0 -:5'"iil@:Ev.....
In -d ._ -B "t:l ~ I

In en > ....~..j<
II) -£i > (j) "CIl2. Shashikant Eknath Sd. c.....

~ j.~"~ ~....
Choudhari :::;
Sic. Eknath Choudhari

ct(/)~ ~
F-31, 'Ramraksha', Tatya
Tope Nagar,
NAGPUR - 440015
Occ. : Business

I

I

a=-=_"""_ ___ S===-==-zr

(~h~(d T.9wJ ~
For Ceinsys Tech Limited

~~i
Director IAuthorised Signatory

No.Me: fUl..u.t,h.ll \(.h&-t1o.....) M D, W.~
VI N ~ 0002..6 5'j"

Dated this 17th day of April, 1998 at Nagpur
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BEFORE THE NATIONAL COMP ANY LAW TRIBUNAL,

MUMBAI BENCH

COMPANY SCHEME PETITION NO. OF 2024

IN

COMPANY SCHEME APPLICATION NO. 143 OF 2024.

In the matter of the Companies Act, 2013 (18 of2013)

AND

In the matter of Sections 230 to 232 other applicable provisions of the

Companies Act, 2013 and Rules framed there under as in force from time

to time;

AND

In the matter of Scheme of Amalgamation between ALLYGROW

TECHNOLOGIES PRIVATE LIMITED ("ATPL" or "Transferor

Company") with CEINSYS TECH LIMITED ("Ceinsys" or "Transferee

Company") and their respective shareholders and creditors.

ALLYGROW TECHNOLOGIES

PRIVATE LIMITED, a company )

incorporated under the Companies Act, 2013 )

having its registered office at 8th Floor, Unit )

India,411045.

CIN: U74900PN2015PTC155682

)

)

802 Amar Madhuban Tech Park, Survey No. )

43/1 and 44/1/1 opp. Audi showroom, Baner, )

Pune, Baner Gaon, Pune, Haveli, Maharashtra, )

) ... Petitioner Company No.1

CEINSYS TECH LIMITED, a company )

incorporated under the Companies Act, 1956 )

having its registered office at 10/5, LT. Park, )

Nagpur - 440022.

CIN: L72300MH1998PLC1l4790

)

) ... Petitioner Company No.2

Javed Khan
Typewritten text
PART II
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Copy ofletter dated February 20, 2024 of Ceinsys Tech
2(:,5 ,_

Limited, the Petitioner Company No.2 for filing draft '2-"~
scheme with Stock Exchange for disclosure purposes, in

compliance with Regulation 37 of SEBI (Listing

Obligations and Disclosure Requirement) Regulations,

2015.
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FOR AHMED CHUNAWALA & CO.

Adv ates for the Petitioner Companies

Office No. 407/408, 4thFloor,
Commerce House,
Nagindas Master Road,
Mumbai-400 001
O.S.Regn. No. 24020
MAHl6176/2016
Tel:- +91-9892540331
Email:-chunawala.ahmed@gmail.com
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CHATURVEDI

Chartered Accountants

•
INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF
CEINSYS TECH LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying Standalone Financial Statements of CEINSYS
TECH LIMITED ("the Company"). which comprise the Standalone Balance sheet as at
March 31, 2024, the Statement of Standalone Profit and Loss (including Other
Comprehensive Income), the Statement of Standalone Changes in Equity and the
Statement of Standalone Cash Flows for the year then ended, and notes to the
Standalone Financial Statements, including a summary of material accounting
policies and other explanatory information (hereinafter referred to as "the
Standalone Finanoial Statements").

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid Standalone Financial Statements give the information
required by the Companies Act, 2013 ('the Act') in the manner so required and give a
true and fair view in conformity with the Indian Accounting Standards prescribed
under section 133 of the Act read with the Companies (Indian Accounting Standards)
Rules, 2015, as amended, ("lnd AS") and other accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2024 and its
Profit including Other Comprehensive Income, Statement of Changes in Equity and
its Cash Flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the Standalone financial Statements 1..0 accordance with
the Standards on Auditing ("SAs") specified under section 143(10) of the Act. Our
responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Standalone Financial Statements section of our
report. We are independent of the Company in accordance with the Code of EthICS
issued by the Institute of Chartered Accountants of India {'lCAl1 together with the
ethical requirements that are relevant to our audit of the Standalone financial
Statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and
the rCAl's Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion on the Standalone
Financial Statements .

....,:::::::::. -.
:;(.....~tOI(f '.,
~)1-''-'~ r »:»; s,.~"~ / tP" \1$- \\

f ..- \

\ MUMGf,1 }~)!
~,t£"' \ : !:? .,~~ 4~';1~:~.., ~ ..dA~~"~
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CHATURVEDI SHAHLLF
Chartered Accountants

Key Audit Matters (KAM)

Key audit matters are those maLters that, in our professional judgment, were of most
significance in our audit of the Standalone Financial Statements for the year ended
March 31, 2024. These matters were addressed in the context of our audit of the
Standalone Financial Statements as a whole, and in forming our opinion thereon, and
we do not provide a separate opinion on these matters. For the matter below, our
description of how our audit addressed the matter is provided in that context.
We have determined the matter described below to be the key audit matter to be
communicated in our report. We have fulfilled the responsibilities described in the
Auditors' responsibilities for the audit of the Standalone Financial Statements
section of our report, including in relation to that matter. Accordingly, our audit
included the performance of procedures designed to respond to oUTassessment of
the risks of material misstatement of the Standalone Financial Statements. The
results of our audit procedures, including the procedures performed to address the
matter below, provide the basis for our audit opinion on the accompanying
Standalone Financial Statements.

Key Audit Matter How our audit addressed the Key
audit matter

Customers"
Our audit approach included, among
other items: I
• Assessing the Company's

processes and controls for
recognizing revenue as part of our
audit.

• Selecting a sample of contracts
and performing the following
procedures: I

Reading, analyzing and I
identifying the distinct
performance obligations in
those contracts.
Comparing the performance
obligations as identified from
the Contract.
Considering the terms of the
contracts to determine the
transaction price including any
variable consideration to verify
the transaction price used to
compute revenue and testing
the basis for estimation of the
variable consideration.

Accuracy of recognition, measurement, presentation and disclosures of
revenues in view of Ind AS 115 "Revenue from Contracts with

Ind AS 115 requires certain key
judgments relating to identification of
distinct performance obligations,
determination of transaction price of the
identified performance obligations, the
appropriateness of the basis used to
measure revenue over a period.
Additionally, this accounting standard
contains disclosures which involve
information in respect of disaggregated
revenue and periods over which the
remaining performance obligations will
be satisfied subsequent to the balance
sheet date.
Refer Note No. 2{a) (ix) and 28 to the
Standalone Financial Statements.

Continuallon sheeL.
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• Verifying the computation of
unbilJed revenue and the
completeness of disclosure in the
Standalone Financial Statements
are as er Ind AS 115.

Information Other than the Standalone Financial Statements and Auditor's
Report Thereon

The Company's Board of Directors is responsible for the other information. The other
~nformatio~ comprises the management discussion & analysis and director's report
included m the annual report but does not include the Standalone Financial
Statemen~s and our auditor's report thereon. The above information is expected to be
made available to us after the date of this auditor's report.

Our opinion on the Standalone Financial Statements does not cover the other
information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the Standalone Financial Statements, our
responsibility is to read the other information identified above when it becomes
available and, in doing so, consider whether the other information is materially
inconsistent with the Standalone Financial Statements, or our knowledge obtained in
the audit or otherwise appears to be materially misstated.

When we read the above other information, if we conclude that there is material
misstatement therein, we are required to communicate the matter to those charged
with governance.

Management Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section
134(5) of the Act with respect to the preparation of these Standalone Financial
Statements that give a true and fair view of the Financial Position, Financial
Performance including Other Comprehensive Income, Cash Flows and the Statement
of Changes in Equity of the Company in accordance with the accounting principles
generally accepted in India, including Indian Accounting Standards ('Ind AS1
prescribed under Section 133 of the Act read with relevant Rules issued thereunder.

This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of
adequate intemal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
fair presentation of the Standalone Financial Statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

Continuation sheet ..
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In preparing the Standalone Financial Statements, management is responsible for
assessing the Company's ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial
reporting process.

Auditor's Responsibilities for the Audit of the Standalone Finan~ial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone
Financial Statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Standalone Financial
Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the Standalone
Financial Statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

• Obtain an understanding of internal controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
section 143(3) (i) of the Act, we are also responsible for expressing our opinion
on whether the Company has adequate internal financial controls system in
place and the operating effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.
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• Evaluate the overall presentation, structure and content of the Standalone
Financial Statements, including the disclosures, and whether the Standalone
Financial Statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Financial Statements that
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Financial Statements may be influenced.
We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with govemance, we determine
those matters that were of most significance in the audit of the Standalone Financial
Statements of the current period and are therefore the key audit matters. We
describe these matters in our auditor's report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the
public interest benefits of such communication.

Report on Other Legal and Reeulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order")'
issued by the Central Government of India in terms of sub-section (II) of
section 143 of the Act, we give in the "Annexure A" a statement on the matters
specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143 (3) of the Act, we report that:

a. We have sought and obtained all the information and explanations, which to the
best of our knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books.

c. The Standalone Balance Sheet, the Statement of Standalone Profit and Loss
(Including Other Comprehensive Income), the Statement of Standalone Changes
in Equity and the Statement of Standalone Cash Flows dealt with by this Report
are in agreement with the books of account.
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•
e. On the basis of the written representations received from the directors as on

March 31, 2024 taken on record by the Board of Directors, none of the directors
is disqualified as on March 31, 2024 from being appointed as a director in terms
of Section 164 (2) of the Act.

f. With respect to the adequacy of the internal financial controls with reference to
Standalone Financial Statements and the operating effectiveness of such
controls, refer to our separate Report in "Annexure B".

g. With respect to the other matters to be included in the Auditor's Report in
accordance with the requirements of section 197(16) oftbe Act, as amended:

In our opinion and to the best of our information and according to the
explanations given to us, the remuneration paid / provided by the Company to
its directors during the year is in accordance with the provisions of section 197
read with Schedule V of the Act.

h. With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as
amended, in our opinion and to the best of our information and according to the
explanations given to us and as represented by the management:

i. The Company has disclosed the impact of pending litigations on its financial
position in its Standalone Financial Statements as referred to in Note No.
39.03 to the Standalone Financial Statements;

u. The Company has made provisions, as required under the applicable law or
Indian Accounting Standards, for material foreseeable losses, as applicable, on
long term contracts;

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. (a) Management has represented to us that, to the best of its knowledge and
belief, as disclosed in the notes to the Standalone Financial Statements,
during the year no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or
kind of funds) by the Company to or in any other persons or entities,
including foreign entities ("Intermediaries"), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company
("Ultimate Beneficiaries") or provide any guarantee, security or the like
oh behalf of the Ultimate Beneficiaries;
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(b) Management has represented to us that, to the best of its knowledge and
belief, as disclosed in the notes to the Standalone Financial Statements,
during the year no funds have been received by the Company from any
person(s) or entityfies], including foreign entities ("Funding Parties"], with
the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party ("Ultimate Beneficiaries") or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries

(c) Based on our audit procedure conducted that have been considered
reasonable and appropriate in the circumstances, nothing has come to
our attention that cause us to believe that the representation given by
the management under paragraph (2) (h) (iv) (a) & (h) contain any
material misstatement.

v. Dividend paid during the year by the Company is in compliance of section
123 of the Act.

vi.Based on our examination, which included test checks, the company has
used accounting software for maintaining its books of account for the year
ended March 31, 2024 which has a feature of recording audit trail (edit log)
facility and the same has operated throughout the year for all relevant
transactions recorded in the software. Further, during the course of our
audit we did not come across any instance of audit trail feature being
tampered with.

vii. As proviso to Rule 3( 1) of the Companies (Accounts) Rules, 2014 is
applicable from April I, 2023, reporting under Rule 11(g) of the Companies
(Audit and Auditors) Rules, 2014 on preservation of audit trail as per the
statutory requirements for record retention is not applicable for the financial
year ended March 31, 2024.

For CHATURVEDI 8& SHAH LLP
Chartered Accountants
Firm Reg. No. 101720W / W100355

Rupesh Shah
Partner
Membership No. 117964
UDINNo.: 24117964BKFYD01627

Mumbai
Date: May 27, 2024
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ANNEXURE "A" TO INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 1 under the heading "Report on Other Legal and
Regulatory Requirements" of our report of even date to the members of
CEINSYSTECH LIMITED on the Standalone Financial Statements for the year
ended March 31, 2024)

1. In respect of its Property. Plant and Equipment and Intangible Assets:

a. (A)The Company has maintained proper records showing full particulars,
including quantitative details and situation of Property, Plant and
Equipment on the basis of available information.

(B)The Company has maintained proper records showing full particulars of
intangible assets on the basis of available information.

b. As explained to us, Property, Plant & Equipment have been physically
verified by the management in a phased periodical manner, which in our
opinion is reasonable, having regard to the size of the Company and nature
of its assets. No material discrepancies were noticed on such physical
verification as compared with the available records.

c. According to the information and explanations provided to us and the
records examined by us and based on the examination of the registered sale
deed/ conveyance deed (other than properties where the company is the
lessee and the lease agreements are duly executed in favour of the lessee),
we report that, the title deeds, comprising the immovable properties of land
and buildings which are freehold, are held in the name of the Company, as
at the balance sheet date.

d. According to information and explanations given to us and books of
account and records produced before \1S, Company has not revalued its
Property, Plant and Equipment or Intangible Assets Or both during the year.

e. According to information and explanations and representation made to us
by the management, no proceedings have been initiated or are pending
against the Company for holding any benami property under the Benarni
Transactions (Prohibition) Act, 1988(45 of 1988) and rules made
thereunder.

ii. In respect of its Inventories:

f' As explained to us and on the: basis of the records produced before
us, in our opinion, physical verification of the inventories have. been
conducted at reasonable intervals by the management and having regard
to the size and nature of business of the Company and nature of its
inventory, the coverage and procedures of such verification by the
management is appropriate. As explained to us and on the basis of the
records examined by us, the value of the discrepancies noticed on physical
verification by management did not exceed 10% or more in aggregate of
each class of inventory.
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b. A s per the information and explanations given to us and examination of
books of account and other records produced before us, in our opinion the
Company has filed the quarterly returns or statements with banks or
financial institutions pursuant to terms of sanction letters for working
capital limits secured by current assets. Following are the difference with
the books of account of the Company:

Rs. In Lakhs
Amount as

reported in the
Particulars of For the Amount as 'Stock Amount ofSecurities quarter ended per books statement (net 'difCerenceprovided oCaccount of Advance

from
customers)

31.03.2024 16,828.04 17,713.84 (885.80)

I
Inventories, Trade 31.12.2023 15,275.00 15,178.60 96.40
Receivables (Billed

30.09.2023 16,176.15 16,122.85 1 53.30& Unbilled)
30.06.2023 15,676.30 15,547.28 129.02

iii With respect to investments made in or any guarantee or security provided or
any loans or advances in the na.ture of lo~s, secured or unsecured, granted
during the year by the Company to Companies, Finns, Limited Liability
Partnerships or any other parties:

a. As per the information and explanations given to us and books of account
and records produced before us, during the year Company has not provided
any guarantee or security or has not granted any advances in the nature of
loans to Companies, Firms. Limited Liability Partnerships or any other
entities. The details of Loans granted are as under:

Particulars Loans (~.Inlakhs) I
A.Aggregate amount granted during the year

-Subsidiary 62.51
-Others 3.77

B. Balance outstanding as at balance sheet date
in respect of above cases including given in
earlier years
-Su bsidiary 2.97
-Others 0.74

b. In our opinion and according to the information and explanations given to
us and on the basis on our audit procedures, the investments made and
the terms and conditions of all loans are, prima facie, not prejudicial to the

~~~Ol &.s~ Company's interest.

i1~~Y
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c. According to the books of account and other records produced before us, in
respect of loans granted by the Company, the schedule of repayment of
principal and payment of interest has been stipulated; further in respect of
the Interest free loans to the employees thc schedule of repayment of
principal has been stipulated, the repayments or receipts are generally
regular.

d. According to the books of account and records produced before us in
respect of the loans, there is no amount overdue for more than ninety days.

e. In our opinion and according to the information and explanations given to
us and the books of account and records produced before us, loans granted
which have fallen due during the year have not been renewed or extended
and no fresh loans have been granted to settle the over dues of existing
loans given to the same parties.

f. In our opinion and according to the information and explanations given to
us and records produced before us, the Company has not granted any
loans either repayable on demand or without specifying any terms or period
of repayment.

iv. According to the information and explanations given to us, the Company has
complied with the provisions of Sections 185 and 186 of "the Companies Act,
2013 in respect of loans granted and investments made, as applicable. The
Company has not provided any guarantee or security to the parties covered
under Section 185 of the Act.

v. According to the information and explanations given to us, the Company has
not accepted any deposit or amounts which are deemed to be deposits within
thc lllcan..inK uf provisions of sections 73 to 715or any other relevant provisions
of the Act and the rules framed there under. Therefore, the provisions of clause
(v)of the paragraph 3 of the Order are not applicable to the Company.

vi. To the best of our knowledge and explanations given to us, the Central
Government has not prescribed the maintenance of cost records under sub
section (1) of Section 148 of the Act in respect of the activities undertaken by
the Company.

Vll. According to the information and explanations given to us, in respect of
statutory dues;

a. The Company has generally been regular in depositing undisputed
statutory dues, including Provident Fund, Employee's State Insurance
Income Tax, Customs Duty, Cess, Goods and Service Tax and any other
statutory dues with the appropriate authorities. According to the
information and explanations given to US, no undisputed amounts payable
in respect of such statutory dues were outstanding as at March 31, 2024
for a period of more than six months from the date they became payable.

Continuation sheet..,



CHATURVEDI SHAHL
Chartered Accountants

b. According to the information and explanations given to us, there are no
statutory dues referred to in sub-clause (a) which have not been deposited
with the appropriate authority on account of any dispute.

viii. According to the information and explanations given to us and representation
made to us by the management, there were no transactions relating to
previously unrecorded income that were surrendered or disclosed as income in
the tax assessments under the Income Tax Act, 1961 (43 of 1961) during the
year.

ix. a. Based on our audit procedures and information and explanations given by
the Management, during the year the Company has not defaulted in
repayment of loans or borrowing to any lenders. The Company does not
have any debenture.

b. In our opinion, and according to the information and explanations given to
us, the Company has not been declared willful defaulter by any bank or
financial institution or government or any government authority.

c. In our opinion, and according to the information and explanations given
and records examined by us, the money raised by way of term loans by the
Company have been apphed prima facie for the purpose for which they
were obtained.

d. According to the information and explanations given to us, and the
procedures performed by us, and on an overall examination of the
Standalone Financial Statements of the Company, we report that, prima
facie, no funds raised on short-term basis have been used during the year
for long-term purposes by the Company.

e. According to the information and explanations given to us and on an
overall ~x:unination of the Standalone Financial Statements of the
Company, we report that the Company has not taken any funds from any
entity or person on account of or to meet the obligations of its subsidiaries
or joint venture.

f. According to the information and explanations given to us and procedures
performed by us, during the year, the Company has not raised any loan on
the pledge of securities held in its subsidiaries or joint venture. Therefore,
provisions of clause (ix)(f) of paragraph 3 of the Order are not applicable to
the Company.

x. a. The Company has not raised money by way of initial public offer or further
public offer (including debt instruments). Therefore, the provisions of
clause (x)(a) of paragraph 3 of the Order are not applicable to the
Company.

During the year, the Company has not made any preferential allotment or
private placement of shares or convertible debentures (fully, partially or
optionally convertible). Therefore, the provisions of clause (x)(b) of
paragraph 3 of the Order are not applicable to the Company.
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xi. a. Based on our audit procedures performed for the purpose of reporting the
true and fair view of the Standalone Financial Statements and on the basis
of the information and explanations given by the management, no fraud by
the Company or on the Company has been noticed or reported during the
year.

b. According to the information and explanations given to us, no report under
sub-section (12) of section 143 of the Act has been filed by auditors in
Form ADT-4 as prescribed under Rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government, during the year and
upto the dare of thi~ rp.port

c. As represented to us by the management, there are no whistle blower
complaints received by the Company during the year.

xii. In our opinion, Company is not a nidhi company. Therefore, the provisions of
clause (xii] of paragraph 3 of the Order are not applicable to the Company.

xiii. In our opinion and according to the information and explanations given to us,
all transactions with related parties are in compliance with sections 177 and
188 of the Act and their details have been disclosed in the Standalone
Financial Statements etc., as required by the applicable accounting standards.

xiv. a. Tnour opinion, and according to the information and explanations given to
us, the Company has an internal audit system commensurate with the size
and nature of its business.

b. We have considered the internal audit reports of the Company issued till
date, for the period under audit.

xv. According to the information and explanations given to us, the Company has
not entered into non-cash transactions with directors or persons connected
with him as referred to in Section 192 of the Act. Therefore, the provisions of
clause [xv] of paragraph 3 of the Order are not applicable to the Company.

xvi. a. In our opinion and according to the information and explanations provided
to us, the Company is not required to be registered under section 45-IA of
the Reserve Bank of India Act 1934.

b. In our opinion, and according to the information and explanations provided
to us and on the basis of our audit procedures, the Company has not
conducted any Non-Banking Financial or Housing Finance activities during
the' year as per the Reserve bank of India Act 1934.

c. In our opinion, and according to the information and explanations provided
to us, the Company is not a Core Investment Company (CIC) as defined in
the regulations made by the Reserve Bank of India.

In our opinion, and according to the information and explanations provided
to us, the Group does not have any Core Investment Company (CIC).
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xvii. In our opinion, and according to the information and explanations provided to
us, the Company has not incurred any cash losses in the financial year and in
the immediately preceding financial year.

xviii. There has been no resignation of the statutory auditors during the year.
Therefore, provisions of clause (xviii) of paragraph 3 of the Order are not
applicable to the Company.

xix, According to the information and explanations given to us and on the basis of
the financial ratios, ageing and expected dates of realization of financial assets
And payment of finanoisll lia.bilitieo, other information. accompanying the
Standalone Financial Statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting
the assumptions, nothing has come to our attention, which causes us to
believe that any material uncertainty exists as on the date of the audit report
that Company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the
balance sheet date. We also state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor
any assurance that all liabilities falling due within a period of one year from
the balance sheet date, will get discharged by the Company as and when they
fall due.

xx. With respect to CSR contribution under section 135 of the Act:

a. According to the information and explanations given to us and on the
basis of our audit procedures, the Company has fully spent the required
amount towards CSR and there is no unspent amount that were required
to be transferred .to a Fund specified in Schedule VII in compliance with
second proviso to sub-section (5) of section 135 of the Act.

b. According to the information and explanations given to us, the Company
does not have any ongoing projects. Therefore, the provisions of clause (xx)
[b] of paragraph 3 of the Order are not applicable to the Company.

For CHATURVEDI & SHAH LLP
Chartered Accountants
Firm Reg. No. 101720W / W100355

Rupesh Shah
Partner
Membership No. 117964
UDIN No.: 24117964BKFYD01627

Mumbai
Date: May 27,2024
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ANNEXURE liB" TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 2 (f) under 'Report on Other Legal and Regulatory
Requirements' of our report of even date to the members of CEINSYS TECH
LIMITED on the Standalone Financial Statements for the year ended March
31,2024)

Report on the Internal Financial Controls with reference to Standalone
Financial Statements under Clause (i) of Sub-nction 3 of Section 143 of the
Companies Act, 2013 ("the Act")

We have audited the internal financial controls with reference to Standalone
Financial Statements of CEINSYS TECH LIMITED ('the Company'] as of March
31, 2024 in conjunction with our audit of the Standalone Financial Statements of
the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining
internal financial controls with reference to Standalone Financial Statements
based on the internal control criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls ("the Guidance Note, issued by the Institute of
Chartered Accountants of India ("ICAl").These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial
controls with reference to these Standalone Financial Statements based on our
audit. We conducted our audit in accordance with the Guidance Note issued by
the [CAl and the Standards of Auditing prescribed under Section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial
controls. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable
ass~rance about whether adequate internal financial controls with reference to
Standalone Financial Statements was established and maintained and if such

......-,,:;=~Icontrolsoperated effectively in all material respects.
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Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls with reference to Standalone Financial
Statements and their operating effectiveness. Our audit of internal financial
controls with reference to Standalone Financial Statements included obtaining an
understanding of internal financial controls with reference to these Standalone
Financial Statements, assessing the risk that a material weaknesa exists, and
testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's
judgement, including the assessment of the risks of material misstatement of the
Standalone Financial Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion on the Company's internal financial
controls with reference to Standalone Financial Statements.

Meaning of Internal Financial Control with reference to Standalone Financial
Statements

A company's internal financial control with reference to these Standalone
Fmanctal Statements is a process designed to provide reasonabJe assurance
regarding the reliability of financial reporting and the preparation of Standalone
Financial Statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial control with reference to
these Standalone Financial Statements includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of Standalone Financial Staternents in accordance
with generally accepted accounting principles, and that receipts and expenditures
of the company are being made only in accordance with authorizations of
management and directors of the company; and (3)provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the
Standalone Financial Statements.
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Inherent Limitations of Internal Financial Control. with reference to these
Standalone Financial Statements

Because af the inherent limitations of internal financial controls with reference to
these Standalone Financial Statements, including the possibility of collusion or
improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also. projections of any evaluation of the
internal financial controls with reference to these Standalone Financial
Statements to fu ture periods are subject to the risk that the internal financial
control with reference to these Standalone Financial Statements may become
inadequate because of changes in conditions, or that the degree of compliance
with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations
given to us, the Company has, in all material respects, an adequate internal
financial controls with reference to Standalone Financial Statements and such
internal financial controls with reference to Standalone Financial Statements were
operating effectively as at March 31, 2024, based on the criteria fOT internal
control established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial
Controls issued by the leAl.

For CHATURVEDI & SHAH LLP
Chartered Accountants
Firm Reg. No. l01720W / WI00355

Rupesh Shah
Partner
Membership No. 117964
UDIN No.: 24117964BKFYD01627

Mumbai
Date: May 27,2024
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St~ndalone Salance Sheet as at Marth 31, 1014

(Rs In Lakhsl
Plrtkulll'l Notes IU It March 31, 2024 IU It March 31, 20n

ASSETS I
11) Non·Current Asscts

(a) Property, Plinl and Equipment 3 2.120.52 1,638.76
Ibllntanglble Assets .. 10.42 21.46
(e) Flnancill AsHts

(1IInve.tmonts 5 6,871.12 6,821.12
(U) Tradt Rtcllvables 6 307,07 211.17
(III)Olher Financial Asscts 7 198.58 326.05

(d)lnconll! TaKAssets (Nel) 852.60 558.12
(e) Oeffcred TQXAsset (Net) 22 552.50 376.47
(f) Other Non-currtnt Assets 8 199.18 208.37
Tot. INon-Currtnt Auetl 11,U1.99 10,161.52

(21 Currlnt IUsell
(a) Inventories 9 63.72 436.41
(bl Flnlnelal Assets

(II Trade Rtcielvlblts
(.) Billed 10(1) 9,049.81 8,322.75
(b)UnbIUed 1O(b) 6,360.so 6.381.19

(II)Cuh and ~sh Equivalents 11 14.30 55.01
flU) O.II~O.I.,,\,c- ou~, TI .. n (n) A-t;,.;, ...e 1: 1,C;!)o"::l 962.33
(Iv) lOins 13 3.71 69.19
Iv) Other Flnan"al Assets 14 4n.07 245.62

(c) Current Tn Assets (Net) 494.36 475.02
(d) Other Current Assets 15 529.83 374.95
To~1 Current!USell 18.683.53 17,322.47
Assets helcHor-sale 16 .17.44 312.72
TOTALASSETS 29.312.96 27,795.71

EQUITVAND UABILITIES
Equity

(al Equity Shire CIIllI.1 17 1,633.94 1,543.14
(b) Other Equity 18 18,116.36 15.714.87
To~IEquItV 19,75().30 17,258.01

LlIobllltl..
(1) Non.(urrel1t Liabilities

(al Financial Liabilities
(II Borrowings 19 78.48 89.56

(Ia) lease Uabilities 20 165.82
III)ProvIsions 21 82.10 75.41

Totil Non-CulTent LIabilities 3U.OW 164.97
(2) Curront U~bllities

(~) Flrnmcbl L1ab!lItles
(I) Botrowlnss 23 2,111.11 5,378.57

(Ia) Luse Liabilities 20 140.16 -
(II) Trilde Payables 24
(A) Total outstand11'€ dues of Micro Enterprises and Small Enterprises; 671.70 83..29
(B) Tot<lloutstandlns dues of Creditors other than Micro Enterprises and

4,357.67 3.144.07
Small Ent.l'p(lSes
(ill) Other FlnanctalliabHities 2S 778.43 405.77

Ib) Ottler Current Liabilities 26 1,494.04 1,198.42
(el Provisions 27 183.15 163.61
Totll Current Lllbilities 9,716.26 10,373.73

.... Total liabilities 10,062.66 10,538.70
. ,\TOTALEQUITYAND UA81UTlES 29,812.96 27,795.71

, Mri,rlllilceounting policies and Notes co the Standalone Financial Statements 1 to 49

~~,~ ...v_~u.
~~7 -
) ,! MUM r ~!,rourreporto'ev.ndat.
! BA:., II
\ I .~'\...___" :~'~9'"CHATURVEDI &. SHAH u.p

.~ ACC~-E;';::Clrortfl'fd Accovntonts
~ -..:-::? Firm Registrot Ion Num~r : 101 720W/ W1003SS

For .nd on beh." of BOlrd of Directors

RupeshSh.h
(Portner)
Membership Number: 117964

Date: Mav 27,2024-
Place: Mumb,l
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Standalone Statement of Profit Ind lo.ss for the Year ended Mlrch 31, 2024
IRS. In lakhsl

Particulars Notes
FOf the YHr Ended For the Yelr Ended March

March 31,2024 31,2023

I. Revenue From Operations 28 20,567.73 16,704.41
II. Other Inc.ome 2.9 238.00 106.49
Ill. Total Income (I + II) 20,S05.73 16.810.90
IV. Expenses

Purchases of Stock-in-Trade 3.009.49 3.031.10
Changes In Inventories of Stock-in-Trade 30 11.79 (13.85)
Project and omer Operatlng Elcpenses 31 ~,094.40 3,874.25
Employee Benefits Expense 32 5,442.14 5,374.01
Finance Costs 33 555.80 835.42
DeprecIation and Amortisation Expense 34 393.65 287.31
Oth er Expenses 35 3,817.37 2,544.38
Total Expenses (IV) 17.324.64 15932.62

V. Profit Before Exteptionalilims and Tlx (III-IV) 3,4S1.09 87S.2S

VI. Exceptional items -
VII. Profit Before Tax (V- VI) 3481.09 878.28

VIII. Tax Expense

(I' Current Tax 22 1,192.95 29Q.48
(2) rocome Tax for earlier Years - 14.n
(3) Deferred Tax 22 (170.29) (62.931

IX. prcfit for the Yeilr (VlI- VIII) 2,458.43 636.01

X. Other Comprehenslve Income
A. Items that will not be recluslfled to profit or loss:

(I) Remeuurements (Loss)/Galn on defined benefit plans (19.71) 2.04

(II) Income Tax relating to Items that will not be 5.74 (0.59)
reclassified to profit or loss

B. Items thlt will be redassl fled to profit or lou: -
(J)Jncome Tax relating to Items that will be reclassifled to -
profit or loss

Total Other Comprehensive Income (13.97) 1.45

XI. Totll Comprehensive Income for the Year (IX+X) 2444.46 637.40
e<lrnlnes per Equity Share ((~e value of Rs.10/- each)
Basic ( In Rs. ) 36 15.82 4.U
Diluted ( in Rs. 1 36 15.23 4.12

Material accoontlng policies and Note.s to the Standalone Ananclal 1to49
Statements
As per our report of even date R:;:;t~

Prashant Kamal
(Whole Time Director, VKe Chairmon and CEO)

(Din No.072.U749)ae::,
(Manogjrfg Dir«ror)
(Din NO.01984134 )

FOR a.ATURVEOI & SHAH l1P

RupeshShah

(Partner)
Membership Number: 117964

G~"
(Compony Secretary)

(Ml!rTlbershlp No. A54401)

DatI! : MilY 27, 1074
Place: Mumbll

Placa : Murnbal
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CEINSYSTECH UMITED
Statement of Standalone Audited Cash Flows for the year ended March 31, 2024

(Rs. In Lakhs)

Year Ended Year Ended
Particulars March 31, 2024 March 31, 2023

Cash Flows from Operating Activities
Profit Before Tax 3,481.09 87&.28

Adjustments For
Depreciation and Amortisation Expense 393.65 287.31
Bad debts Written off (Net) 705.42 279.52
Employee Share Based Payment Expense 35.18 993.72
Interest Income from Financial Assets (139.94) (72.62)
Provision for doubtful Financial Assets / Expected Credit Loss 559.92 73.93
Finance Costs 555.80 835.42

Loss /(Proflt) on Sale/discard of Property, Plant and Equipment (Net) 7.80 (7.42)
Unreallsed Gain on foreign currency transaction (0.02) -
Operating Profit Before Working capital Changes 5,598.90 3,268.14
Adjustments For
(Increase} / Decrease In Trade and Other Receivable (2,279.11) (784.71)
Increase / (Decrease) in Trade and Other Payable 2,677.32 (839.67)
Decrease / (Increase) in Inventories 372.69 (340.82)
(Increase) / Decrease In Unbllled Trade Receivables (94.75) 2,769.76
cash Generated from Operations 6,275.05 4,072.70
Income Taxes paid (1,504.27) (829.43)

A. Net cash Generated from Operating Actlvltt~ 4,nO.78 3,243.27

Cash Flows from Investing Activities
Purchase of property, plant and equipment and Intangibles Assets (438.57) (219.03)
Sale of property, plant and equipment & Asset held for sale 308.32 80.26
Investment In Subsidiary (50.00) (1,179.20)
Loan Repaid by Subsidiary Company 64.47
loan to Subsidiary Company - (62.89)
Interest Received 108.53 73.21
B. Net cash Used In Investing Activities (7.25) (1,307.65)

Cash flows from Financing Activities
Proceeds from issue of Shares 90.80 .
Proceeds from Non Current Borrowings . 130.00
Repayment of Non Current Borrowings (40.14) (88.88)
Movement In Current Borrowings (Net) (3,238.78) (612.02)
Payment of Lease lIabfllties (159.84) .
Finance Costs (591.70) (901.40)
Dividends paid to Company's Shareholders (308.63) (347.21)
Margin Money (Net) (555.95) (64.86)
C. Net cash Used In Anancing Activities (4,804.2.4) (1,884.37)

'.

Net (Decrease) / Increase in Cash and Cash Equivalents ( A + B + C) (40.71) 51.25
Cash and Cash Equivalents at the beginning of the year 55.01 3.76
Cash and Cash Equivalents at end o'f the year 14.30 55.01

(a) Changes from finamiing cash flows (570.90)

Changes In liabilities arising from financing Activities on account of Non-Current and CUrrent Borrowing.s
(Rs. In Lakhs)

Particulars 1.03.2023
Opening balance of liabilities arising from flnancing activities 6,039.03

(b) Effect of Effective Rate,oHnterest
Closing balance ·ofllabilities.aiislns from financing actlvitl 5,468.13

'.



CEINSYS TECH LIMITED
Statement of Standalone Audited cash Flows for the year ended March 31, 2024

I) The above Statement of Cash Flows has been prepared under the "Indirect Method" as set out in Ind AS - 7 "Statement of
Cash Flows."
ii) Figures in brackets Indicate Outflows.

Iii) Previous Year's figures have been regrouped / rearranged wherever necessary to make them comparable with those of
current year.

As per our report of even date For and on behalf of Board of Directors

~t</tP)~
~ I

Prashant Kamat
(Whole Time DIrector, Vice ChaIrman and CEO)

(Dfn No.07212749)

FOR CHATURVEOI & SHAH UP
Chartered Accountants
Firm Registration Number: 101720W I W1OO3SS

4>
Abhay Klmmattcar

(Managing Director)
(Din No.01984134 )

Rupesh Shah
(Partner)
Membership Number: 117964

Date : May 27, 2024
Place: Mumbal

~~.
(Chief Financial

Officer)

Place: Mumbal

~.
CS Pooja Karande

(Company Secretory)
(MembershIp No. A54401)



Celnsys Tech Limited

Notes forming part to Standalone Financial Statements for the Year ended March 31, 2024

1) Corporate Information

Ceinsys Tech Limited ('the Company') is a company domiciled in India, with its registered office
situated in Nagpur and Is listed on the SSELimited. The Company is primarily dealing in providing
Enterprise Geospatial & Engineering Services and sale of software and power generation.

The financial statements of the Company for the year ended 31st March, 2024 were approved
and adopted by board of directors in their meeting dated 27'" May, 2024.

1.1) Basis of Preparation

The Standalone Financial Statements of the Company have been prepared in accordance with
Indian Accounting Standards (Ind AS),as notified under section 133 of the Companies Act, 2013
read with the Companies (Indian Accounting Standards) Rules, 2015.

The financial statements have been prepared on a historical cost basis, except certain financial
assets and liabilities that are measured at fair value and Assets held for sale measured at lower
of carrying amount or fair value less cost to sale.

The financial statements are presented in Indian Rupees IRs.), which Is the Company's
functional and presentation currency. All amounts are rounded to the nearest lakhs and two
decimals thereof, except when otherwise indicated.

Za) Material Accounting Policies

i) Investments in subsidiaries

Investments in subsidiaries and associates are recognized at cost, less impairment loss (if any)
as per Ind AS27. Investments are reviewed for impairment if events or changes in circumstances
indicate that the carrying amount may not be recoverable.

II) Property, Plant and Equipment

Property, Plant and Equipment are carried at cost, net of recoverable taxes, trade discount and
rebates less accumulated depreciation and impairment losses, if any. Cost includes purchase
price, borrowing cost and any cost directly attributable to the bringing the assets to its working
condition for its intended use. Subsequent costs are included in the asset's carrying amount or
recognised as a separate asset, as appropriate, only when it is probable that future economic
benefits associated with the item will flow to the entity and the cost can be measured reliably.
In case of Property, Plant and Equipment, the Company has availed the carrying value as
deemed cost on the date of Ind AS transition I.e. 1st April, 2016.



Depreciation on the Property, Plant and Equipment is provided using straight line method over

the useful life of the assets as specified in Schedule II to the Companies Act, 2013.

The asset's residual values, useful lives and method of depreciation are reviewed at each

financial year end and are adjusted prospectively, if appropriate.

losses arising from the retirement of, and gains or losses arislng from disposal of Property, Plant
and Equipment are recognised in the Statement of Profit and Loss.

III) Intangible Assets

Intangible assets are stated at acquisition cost, net of accumulated amortisation and

impairment losses, if any.

Intangible Assets with finite useful lives are amortized on a straight line basis over the following
period:

Computer Software

Useful lifeAsset Class

3 - 6 years

The assets' residual values and useful lives are reviewed, and adjusted if appropriate, at the end
of each reporting period.

Gains or losses ariSing from the retirement or disposal of an intangible asset are determined as
the difference between the disposal proceeds and the carrying amount of the asset and are

recognised as income or expense in the Statement of Profit and loss.

Iv) Impairment of Non-Financial Assets - Property, Plant and Equipment and Intangible Assets:

The Company assesses at each Balance Sheet date whether there is any indication that an asset

may be impaired. For the purposes of assessing impairment, the smallest identifiable group of
assets that generates cash inflows from continuing use that are largely independent of the cash
inflows from other assets or group of assets is considered as a cash generating unit. If any such
indication exists, the Company estimates the recoverable amount of the asset. The recoverable

amount is the higher of an asset's fair value less costs of disposal and value in use. If such
recoverable amount of the asset or the recoverable amount of the cash generating unit to which

the asset belongs is less than its carrying amount, the carrying amount is reduced to its
recoverable amount. The reduction is treated as an Impairment loss and is recognised in the

Statement of Profit and loss. If at the Balance Sheet date there is an Indication that a previously
assessed impairment loss no longer exists or may have decreased, the recoverable amount is

reassessed and the asset is reflected at the recoverable amount.
v) FinancialInstruments

Financial assets and financial liabilities are recognised when the Company becomes a party to

the contractual provisions of the instruments.

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that
are directly attributable to the acquisition or issue of financial assets and financial liabilities



on initial recognition. Transaction costs directly attributable to the acquisition of financial assets
or financial liabilities atfairvalue through profit or loss are recognised immediately in statement
of profit and loss.

Investments and Other Financial Assets

Cla·sslflcatlon

The Company classifies its financial assets in the following measurement categories:

• those to be measured subsequently at fair value (either through other comprehensive
income, or through profit or loss), and

• those measured at amort1sed cost.

The classification depends on the entIty's business model for managing the flnandal assets and
the contractual terms of the cash flows.

For assets measured at fair value, gains and losses will either be recorded In profit or loss or
other comprehensive income. For investments in debt instruments, this will depend on the
business model in which the Investment is held. For investments in equity instruments, this will
depend on whether the Company has made an irrevocable election at the time of initial
recognition to account for the equity investment at fair value through other comprehensive
income.

The Company reclassifies debt investments when and only when its business model for
managing those assets changes.

Debt instruments

Subsequent measurement of debt instruments depends on the Company's business model for
managing the asset and the cash flow characteristics of the asset.

Amortised cost:

Assets that are held for collection of contractual cash flows where those cash flows represent
solely ·payments of principal and interest are measured at amortised cost. A gain or loss on a
debt investment that Is subsequently measured at amortised cost and is not part of a hedging
relatlonshlp is recognised in statement of profit and loss when the asset is derecognised or
Impaired. Interest income from these financial assets is induded in finance income using the
effective interest rate method."

Fair value through profit or loss:

As~eis that do not meet the criteria for amortised cost or FVTOCIare measured at fair value
through profit or loss. A gain or loss on a debt Investment that is subsequently measured at fair
value through profit or loss and is not part of a hedging relationship is recognised in profit or
loss and presented net In the statement of profit and loss within other galns/(Iosses) in the
period in which it arises. Interest income from these financial assets is included in other
Income."

1m nanciai assets

I
, .'



\~7

The Company applies the expected credit loss model for recognising Impairment loss on
financial assets measured at amortised cost Including Loans, Unbilled Revenue, trade
receivables and other contractual rights to receive cash or other financial asset.

For trade receivables or any contractual right to receive cash or another financial asset that
result from transactions that are within the scope of Ind AS 115, the Company always measures
the loss allowance at an amount equal to lifetime expected credit losses.

Further, for the purpose of measuring lifetime expected credit loss ("ECl") allowance for trade
receivables, the Company has used a practical expedient as permitted under Ind AS 109. This
expected credit loss allowance is computed based on a provision matrix which takes into
account historical credit loss experience and adjusted for forward-looking information."

De-recognition of financial assets

A financial asset is derecognised only when:

• The Company has transferred the rights to receive cash flows from the financial asset or

• retains the contractual rights to receive the cash flows of the financial asset, but assumes a
contractual obligation to pay the cash flows to one or more recipients.

Where the entity has transferred an asset, the Company evaluates whether it has transferred
substantially all risks and rewards of ownership of the financial asset. In such cases,the financial
asset Is derecognised. Where the entity has not transferred substantially all risks and rewards
of ownership of the financial asset, the financial asset is not derecognised.

Financial liabilities and equity Instruments

Classification as debt or equity

Debt and eqUity Instruments issued by a Company entity are classified as either financial
liabilities or as equity in accordance with the substance of the contractual arrangements and
the defi;'1rtions of a financial liability and an equity instrument.

Equity Instrument

An equity instrument is any contract that evidences a residual interest in the assets of an entity
after deducting all of its liabilities. Equity instruments issued are recognised at the proceeds
received, net of direct issue costs.

Financial Jiabilitles

All financial liabilities are subsequently measured at amortised cost using the effective interest
method or at fair value through profit and loss.

Financial liabilities that are not held-for-tradlng and are not designated as FVTPl are measured
at amortised cost at the end of subsequent accounting periods. The carrying amounts of
financial liabilities that are subsequently measured at amortised cost are determined based on
the effective interest method.



rate that exactly discounts estimated future cash payments (including all fees paid or received
that form an integral part of the effective interest rate, transaction costs and other premiums
or discounts) through the expected life of the financial liability, or (where appropriate) a shorter
period, to the amortised cost of a financial liability.

Borrowings are classified as current liabilities unless the Company has an unconditional right to
defer settlement of the liability for at least 12 months after the reporting period. Where there
is a breach of a material provision of a long-term loan arrangement on or before the end of the
reporting period with the effect that the liability becomes payable on demand on the reporting
date, the Company does not classify the liability as current, if the lender has agreed, after the
reporting period and before the approval of the financial statements for issue, not to demand
payment as a consequence of the breach.

Offsetting Financial Instruments

Financial Assets and Liabilities are offset and the net amount Is reflected in the balance sheet
where there Is a legally enforceable right to offset the recognised amounts and there is an
intentlon to settle the liability simultaneously. The legally enforceable right must not be
contingent on future events and must be enforceable in the normal course of business and In
the event of default, insolvency or bankruptcy of the Company or counterparty.

vi) Inventories

Inventories comprise of stock-in-trade and consumables. Inventories are valued at the lower of
cost and the net realisable value after providing for obsolescence and other losses, where
considered necessary. Cost Is determined on Simple Average basis. Cost includes all charges in
bringing the goods to their present location and condition, including octroi and other levies,
transit insurance and receiving charges.

Net realizable value is the estimated selling price in the ordinary course of business less the
estimated cost necessary to make the sale.

vII) Employee Benefits

(i) Short-term obligations

liabilities for salaries, including non-monetary benefits that are expected to be settled wholly
within 12 months after the end of the period in which the employees render the related service
are recognised in respect of employees' services up to the end of the reporting period and are
measured at the amounts expected to be paid when the liabilitIes are settled. The liabilities are
presented as current employee benefit obligations in the balance sheet.

(ii) Other long-term employee benefit obligations

The liabilities for earned leave which are not expected to be settled wholly within 12 months
after the end of the period in which the employees render the related service. They are
therefore measured asthe present value of expected future payments to be made in respect of
services provided by employees up to the end of the reporting period using the projected unit
credit method. The benefits are discounted using the market yields at the end of the reporting
period that have terms approximating to the terms of the related obligation. Re-measurements
as a result of experience adjustments and changes in actuarial assumptions are recognised in
profit or loss. ~~"" ,\ecb l
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Termination benefits are payable when employment is terminated by the Company before the
normal retirement date, or when an employee accepts voluntary redundancy in exchange of
these benefits. The Company recognises termination benefits at earlier of the following dates:
(a) when the Company can no longer withdraw the offer of those benefits; and (b) when the
entity recognises cost for a restructuring that is within the Scope of Ind As 37 and involves the
payment of termination benefits. In case of an offer made to encourage voluntary redundancy,
the termination benefits are base r of employees expected to accept t.be ofter.NO/' r <,
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The obligations are presented as current liabilities in the balance sheet if the entity does not
have an unconditional right to defer settlement for at least twelve months after the reporting
period, regardless of when the actual settlement is expected to occur.

(iii) Post-employment obligations

The company operates the following post-employment schemes:

-Defined Contribution plans such as provident fund, pension and employee state insurance
scheme

-Defined Benefit plans such as Gratuity

Defined Contribution Plans

The Company's contribution to provident fund (in case of contributions to the Regional
Provident Fund office), penslon and employee state insurance scheme are considered as
defined contribution plans, as the Company does not carry any further obligations apart from
the contributions made on a monthly basis and are charged as an expense based on the amount
of contribution required to be made. "

Defined Benefit Plan

The liability or asset recognised in the balance sheet In respect of gratuity plans Is the present
value of the defined benefit obligation at the end of the reporting period less the fair value of
plan assets. The defined benefit obligation is calculated annually by actuary using the projected
unit credit method!'

The present value of the defined benefit obligation is determined by discounting the estimated
future cash outflows by reference to market yields at the end of the reporting period on
government bonds that have terms approximating to the terms of the related obligation.

The net interest cost is calculated by applying the discount rate to the net balance of the defined
benefit obligation and the fair value of plan assets. This cost is included in employee benefit
expense in the statement of profit and loss."

Re-measurement gains and losses arising from experience adjustments, changes in actuarial
assumptions and return on plan assets (excluding Interest income) are recognised in the period
in which they occur, directly in other comprehensive Income. They are included in retained
earnings in the statement of changes in equity and in the balance sheet.

Changes in the present value of the defined benefit obligation resulting from plan amendments
or curtailments are recognised Immediately In proflt or loss as past service cost.

(iv) TermInation benefits



Benefits falling due more than 12 months after the end of reporting period are discounted to
the present value.

(v) Bonus Plans

The Company recognises a liability and an expense for bonuses. The Company recognises a
provision where contractually obliged or where there is a past practice that has created a
constructive obligation.

viii) Provisions, Contingent liabilities and Contingent assets

Provisions are recognised when there is a present obligation (legal or constructive) as a result
of a past event, 'it is probable that an outflow of resources embodying economic benefits will
be required to settle the obligation and there is a reliable estimate of the amount of the
obligation. When a provision is measured using the cash flows estimated to settle the present
obligation, its carrying amount is the present value of those cash flows (when the effect of the
time value of money is material). The discount rate used to determine the present value is a
pre-tax rate that reflects current market assessments of the time value of money and the risks
specific to the liability. The increase in the provision due to the passageof time is recognised as
interest expense.

Contingent liabilities are disclosed when there ls a possible obligation arising from past events,
the existence of which will be confirmed only by the occurrence or non-occurrence of one or
more uncertain future events not Wholly within the control of the company or a present
obligation that arises from past events where it is either not probable that an outflow of
resources will be required to settle the obligation or a reliable estimate of the amount cannot
be made.

Contingent assets are disclosed when there is a possible asset ariSing from past events, the
existence of which will be confirmed only by the occurrence or non-occurrence of one or more
uncertain future events not wholly within the control of the company.

ix) Revenue recognition

The Company derives revenue primarily by providing Enterprise Geospatial & Engineering
Servlcesand sale of software and electricity.

a) Revenue from enterprise geospatial & engineering services:

Revenue is recognised when control of the promised goods or services are transferred to the
customer at an amount that reflects the consideration to which the Company expects to be
entitl~d in exchange for those goods or services.



Revenues in excess of invoicing are classified as contract assets (which The Company refer as
unbilled revenue) while invoicing in excess of revenues are classified as contract liabilities
(which we refer to as unearned revenue).

In determining the transaction price for the sale of good or rendering of service, the Company
considers the effects of variable consideration and provisional pricing, taking into account
contractually defined terms of payment and excluding taxes or duties collected on behalf of the
government. The Company considers whether there are other promises in the contract that are
separate performance obligations to which a portion of the transaction price needs to be
allocated.

Contract modifications are accounted for when additlons, deletions or changes are approved
either to the contract scope or contract price. The accounting for modifications of contracts
involves assessing whether the services added to an existing contract are distinct and whether
the pricing Is at the standalone selling price. Services added that are not distinct are accounted
for on a cumulative catch up basis, while those that are distinct are accounted for prospectively,
either as,a separate contract. if the additional services are priced atthe standalone selling price,
or as a termination of the existing contract and creation of a new contract if not priced at the
standalone selling price.

b) Sale of Software Products

Revenue is recognised when control of the promised goods or services are transferred to the
customer at an amount that reflects the consideration to which 'the Company expects to be
entitled in exchange for those goods or services.

c) Sale of Electricity

Sale of electricity is recognised based on electricity generated and eligible to be invoiced during
the r~porting period.

d) Dividend

Dividend is recognised as income when the Company's right to receive the dividend is
established by the reporting date.

e) Interest

Interest income from a financial asset is recognised when it is prohable that the economic
benefits will flow to the Company and the amount of income can be measured reliably. Interest
income is accrued on a time basis, by reference to the amortised cost and at the effective
interest rate applicable.

Dividend and interest income is Included under the head 'Other income' in the statement of
profit and loss.

Contract balances

Contract assets



A contract asset is the right to consideration In exchange for goods or services transferred to
the customer. If the Company performs by transferring goods or services to a customer before
the customer pays consideration or before payment is due, a contract asset is recognised for
the earned consideration that is conditional.

Trade receivables

A receivable represents the Company's right to an amount of consideration that is
unconditional. Refer to accounting policies of financial assets in note no. 2.2 (i) Financial
instruments - initial recognition and subsequent measurement.

Contract liabilities

A contract liability Is the obligation to transfer goods or services to a customer for which the
Company has received consideration (or an amount of consideration is due) from the customer.
If a customer pays consideration before the Company transfers goods or services to the
customer, a contract liability is recognised when the payment is made or the payment is due
(whichever is earlier). Contract liabilities are recognised as revenue when the Company
performs under the contract.

)(} Foreign Currency Transactions & Translations

In preparing the financial statements of the Company, transactions in currencies other than
the company's functional currency viz. Indian Rupee are recognised at the rates of exchange
prevailing at the dates of the transactions. Foreign exchange gains and losses resulting from the
settlement of such transactions and from the translation of monetary assets and liabilities
denominated in foreign currencies at year end exchange rates are recognised In statement of
profit and loss.

Exchange differences on monetary items are recognised in statement of profit and loss in the
period In which they arise.

In case of an asset, expense or income where a non-monetary advance is paid/received, the
date of transaction Is the date on which the advance was initially recognized. If there were
multiple payments or receipts in advance, multiple dates of transactions are determined for
each payment or receipt of advance consideration.

xi) Taxes on Income

Tax expense for the period, comprising current tax and deferred tax, are induded in the
determination of the net profit or loss for the period. Current tax Is measured at the amount
expected to be paid to the tax authorities in accordance with the Income Tax Act, 1961.

Deferred tax is recognised on temporary differences between the carrying amounts of assets
and liabilities in the separate financial statements and the corresponding tax bases used in the
computation of taxable profit. Deferred tax liabilities are generally recognised for all taxable
temporary differences. Deferred tax assets are generally recognised for all deductible
temporary differences to the extent that it is probable that taxable profits will be available
against which those deductible temporary differences can be utilised. Such defer
and liabilities are not recognised if the temporary difference arises from the i r ~
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(other than in a business combination) of assets and liabilities in a transaction that affects
neither the taxa ble profit nor the accounting profit.

The carrying amount of deferred tax assets Is reviewed at the end of each reporting period and
reduced to the extent that It is no longer probable that sufficient taxable profits will be available
to allow all or part of the asset to be recovered,

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in
the period in which the liability is settled or the asset realised, based on tax rates (and tax laws)
that have been enacted or substantively enacted by the end of the reporting period.

Current and deferred tax are recognised in profit or loss, except when they relate to items that
are recognised In other comprehensive income or directly in equity, in which case, the current
and deferred tax are also recognised in other comprehensive income or directly in equity
respectively. Where current tax or deferred tax arises from the initial accounting for a business
combination, the tax effect is included in the accounting for the business combination.

Current tax assets and current tax liabilities are offset when there is a legally enforceable right
to set off the recognised amounts and there Is an Intention to settle the asset and the liability
on a net basis. Deferred tax assets and deferred tax liabilities are offset when there is a legally
enforceable right to set off assets against liabilities representing current tax and where the
deferred tax assets and the deferred tax liabilities relate to taxes on income levied by the same
governing taxation laws.

xII) Cash and Cash Equivalents

Cash and cash equivalents In the Balance Sheet comprise cash at banks, cashon hand and short-
term deposits with an original maturity of three months or less, which ·are subject to an
insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equlvalents consist of cash and
short-term deposits, as defined above, net of outstanding bank overdrafts as they are
considered an integral part of the Company's cash management.

xiii) Deferred Revenue and Unbllled Revenue

Amounts received from customers or billed to customers, in advance of services performed are
recorded as deferred revenue under Other Current liabilities. Unbilled revenue included in
Current FinanCial Assets, represents amounts recognised in respect of services performed in
accordance with contract terms, not yet billed to customers as at the year end.

xiv) Segment Reporting

The Chairman of the Company has been identified as the Chief Operating Decision Maker
((ODM) as defined by Ind AS 108, "Operatlng Segments.



the basis of their relationship to the operating activities of the segment. Income / Costs which
relate to the Company as a whole and are not allocable to segments on a reasonable basis, have
been Included under Unallocated Income/Costs. Interest income and expense arc not allocated
to respective segments.

As per Ind AS, if a financial report contains consolidated financial statement of a parent that I:.
within the scope of Ind As as well as parent's separate financial statements, Segment
information is required only in the consolidated financial statements. Accordingly, the Company
has disclosed segment information only In consolidated financial statement.

xv) Dividend Distribution:

Annual dividend distribution to the shareholders 15 recognised as a liability in the period in which
the dividends are approved by the shareholders. Any interim dividend paid is recognised on
approval by Board of Directors. Dividend payable and corresponding tax on dividend
distribution Is recognised directly in other equity.

xvi) Fair value measurement:

The Company measures financial instruments at fair value at each Balance Sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability In an
orderly transaction between market participants at the measurement date. The fair value
measurement is based on the presumption that the transaction to sell the asset or transfer
the liability takes place either:

a) In the principal market for the asset or liability, or
b) In the absence of a principal market, in the most advantageous market for the asset or

liability.

A fair value measurement of a non-financial asset takes into account a market participant's
ability to generate economic benefits by using the asset in its highest,and best use or by
selling it to another market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for
which sufficient data are available to measure fair value, maximising the use of relevant
observable inputs and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements
are categorised within the fair value hierarchy.

2b) Critical accounting judgements and key sources of estimation uncertainties



between the actual results and the estimates are recognised in the periods in which the results
are known / materialise.

(i) Revenue Recognition: The Company uses the percentage-of-completion method in accounting
for its fixed - price contracts. The use of the percentage-of-completion method requires the
Company to estimate the efforts or costs expended to date as a proportion of total efforts or
costs to be expended. Efforts or costs have been used to measure progress towards completion
as there is direct relationship between input and productivity. Provisions for estimated losses,
if any, on uncompleted contracts are recorded in their period in which such losses become
probable based on the expected contract estimates at the reporting date.

(ii) Expected Credit loss: The Company applies Expected Credit loss (ECl) model for measurement
and recognition of impairment on flnanclal assets. The Company measures the ECl associated
with its assets based on historical trend, industry practices and the business environment in
which entity operates or any other appropriate basis. For trade receivables, the Company
follows 'simplified approach' for recognition of Impairment loss allowance. As a practical
expedient, the Company uses a provision matrix to determine impairment loss allowance on
portfolio of its trade receivables. The provision matrix is based on historically observed default
rates over the expected life of the trade receivables and is adjusted for forward-looking
estimates. At every reporting date, the historical observed default rates are updated and
changes in forward-looking estimates are analysed.

(iii) Useful life of Assets:

Depreciation is derived after determining an estimate of an asset's expected useful life and the
expected residual value at the end of its life. The useful lives and residual values of Company's
assets are .determined bV management at the time the asset is acquired and reviewed
periodically, including at each financial year .end. The lives are based on historical experience
with similar assets as well as anticipation of future events, which may impact their life, such as
changes in technology.

(iv) Defined benefit plans:

The cost of the defined benefit plans and the present value of the defined benefit obligation are
based on actuarial valuation using the projected unit credit method. An actuarial valuation
Involves making various assumptions that may differ from actual developments in the future.
These include the determination of the discount rate, future salary increases and mortantv
rates. Due to the complexities involved in the valuation and its long-term nature, a defined
benefit obligation is highly sensitive to changes in these assumptions. All assumptions are
reviewed at each reporting date.
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CEINSYSTECH UMITED
Notes forming part to the Standalone Financial Statements for the year ended March 31, 2024

Note 4: Intangible Assets (Rs. in Lakhs)

Particulars Software •
Balance As at April 01,2023 327.81

Additions -

Disposals -

Balance As at March 31, 2024 327.81

Balance As at April 01, 2022 327.81
Additions -

Disposals -

Balance As at March 31, ZOZ3 327.81

Accumulated amortisation
B.lance As at AprH01, 2023 306.35

Amortisation charged durrng the year 11.04

Disposals -
Balance As at March 31,2024 317.39

Balance As at April 01, 2022 272.42

Amortisation charged during the year 33.93

Disposals -
Balance As at March 31,2023 306.35

Net Carrying Amount
Balance As at March 31, 2024 10.42
Balance As at March 31, 2023 21.46
• Other than self generated



(Rs. in takhs)

CEINSYSTECHL1MITEO
Notes forming part to the Standalone Financial Statements for the Year ended March 31, 2024

Note 5: Non- Current Investments

Particulars As at March 31, 2024 As at March 31, 2023

In Equity Instruments (Unquoted, Fully paid up)
(A) Subsldlartes Company - Carried at cost
51,000 (March 31, 2023 : 1000) equity shares of face value Rs.100 each 56.57 6.57
of AOCCIntocom Private LImited
2,52,780 (March 31, 2023 : 2,52,780) equity shares of face value Rs.100 6,806.94 6,806.94
each of A11ygrowTec.hnologles Private Limited

Total (A) 6,863.51 6,813.51

(8) Others - Carried at fair value throuah Pmflt and loss
50,000 (March 31, 2023 : 50,000) equity shares of face value Rs.10 each 5.00 5.00
of Abhyudaya Co-operative Bank limited

2,610 (March 31, 2023 : 2610) equity shares offace value Rs.100 each of 2.61 2.61
Wardhaman Co-operative Bank Limited

Total (8) 7.61 7.61

Total Non Current Investments (A+8) 6,871.12 6,821.12

Aggregate amount of unquoted investments 6,871.12 6,821.U
Investments carried at cost 6,863.51 6,813.51
Investments carried at fair value through Profit and Loss 7.61 7.61
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CEINSYSTECHUMITEO
Noles form;", part 10 lhe Sunclalone Financial Statements for Ih. Veor ended March 31. 10Z'

Note: 17 Equity snlfe (aplnl
11U. In laktu)

Particulars As It March 31. 2024 As .t Mlrell 31. 20U

AU7liORISED CAPITAl
3.00.00.000 (March 31. 2023: 3.00.00.0(0) Equity Shares ot RJ. 10/-
eac~

S.No. Promoter Nam ..
Nn. 01shares at the

b~.inni"l 01 the I'tal
0104'022

Olu,. durin: lhe
r-.:

NO. 01shart:1 at the
end or Uk! ·,ur

31032023

"of TOIOI
Sh.r~s

Ch~nlt dllrlna
the,,"r

3.000.00 3.000.00

3.000.00 3.000.00

ISSUED. SUIISCfllBEO & PAID UP CAPITAL
1.&).J9.397 (March 31. 2023' I.S4.31.397) Equity Shares 01 '\s. 10/·
each. FullyPaid up

1.633.94 1.SH.14

Tot.1 1,633.94 1,543.14

17.01 lI.conclll.tlon ot number of EquitY Shares ouatlnlSl", at the beclnning .nd It the end 01 the year :

"-nlcul.n
As It Marcil U. 2024 As at Mlreh 11. 20U

(Rs.ln Lakhs) No. 01 Equity Shlles (Rs. In LakhS)

Equity Shares outstandlng;ll the beginnln, of the year
,Add: luued Durtna the VearlRel.r Note 17 .02)
Equity Sh".s outst~ndi", at the end of the I'tar

1,54.31.397
9.08.000

1.54,31,397 1.543.14

1.9,39.397 1.54,n.m

17.02 Ourlne the ve.r. pursuant to exercise 01 the options under. "Ceinsvs Employee Stoc:I<Option Sdleme. 2022- Plln 1 & Cetnsys Employee Stock Option Scheme. 2022 - Pl,n 2
('BOS·t", Ihe Company has made allOtment of 9.08,000 Equity Shifts (Preli101JsYear NRcq'Jity Shares) of the face \Qlue of RI. 10/· each, wh'eh hN resulted Into lnuease of paid
UD Equity Share C~p~1 bv Rs. 90.80 lakhs (Previous Yelr Rs. Nilt and Securities Premium by Rs. 1259.40 lakhs (Previous Year Rs. Nil)

17.03 Terms and rlchts anached to Equity Shares:
The Com parI' ha) only one mSl 01>hares referred to 1$ equ,1Y shares ha'/lng • par value 01 Rs. 10/- per share. The dividend I=r~POsedby the Board of Directors Is subject 10 the
approval 01 the sharehoklers In the ensurfng annual ,eneral "'e~llnll In the aVM! of liquidation of the Company. the holders 01eQuity shares will be entitled to <c!coilleany olille
remainln, assers of the Company. aher dislr:bulJon 01 a'i prtlarcotial amounts. The dls-.r!butlon wih be In proponlon to the number of tQ~lty shares hel:l by Ine shareholders.
Every holder of equity snare present at a meelin, In person or by ProllV. Is entitled!o one vole, and upon a po" each shlfe is entitled to 0"," ..are

17.~ Oetillls of shareholders holdlne more Ihan 5"" Sharl!s of the Eqully st,are Capitel

jporUtular As al Much 31. 2024 As at March 31. lell
r- IL-__~N~O~.O~f~s~h~'r~~~__~'--~~~0~I~Ho~~~I~nr§___ r_~N~0~.0~f~5~h~~r~H~_,-"~0~f~I~~~~n~21

Raghav I"hade"elopers & Builders Prlvale Umill!d I ;2.14.529 I 19.6~f 32.14.529. 20.831l'

f

Zodius TechnololY Fu~d II! overseas i
lodlus TechnolOcv Func
Sanr OattatraY'd Meghl i 26.42.511 16 1'1% 26.42.511 17.12%'

.....;O"'e-=I~::.• .=:~:Ilf:i!"'r'_'M~,e::liI!.:;"t::,_ . • 1!!0~,5~1:.98~5~.!.... ..!!6::.4::!.'''!!l..,I __ _=l~O:.:.S~1.~986~ .682":

17.05 Oet.•lls of Promoten sharehald~rs holdlnll

As or. Mllrth 31 ZOZ4
Nil. of sblltntthe I No. of sh~res iIt the

I

S,l'4o. Promoter Name ChanlO durlnl the
end 01 Ule veer " olTot3J "Chance during

~Ilnnlne 01 the yeu
ye~r 2023-24 Shires thoyur

01.04.2023 31.1132024
1 S.meer Oattalrav. Me&he

._
3.85.785 3.55.785 2.36" .0.00%

2 Isagar Danatraya Meehe 7.6.42,511 26.47..511 16.17" 0.00%
3 ,Devika Sac.r Mog"E' 10,51.986 Ul.Sl.986 6.44" 0.00%
4 IVrind. Sametr Megne 3.85.785 3,85.785 2.36" O.llO%
5 IRighiu Inrrat'I!\'pIOp,ut & Sullders Prll/ate Umlted I 32.14.529 32.14.529 19.67" 0.00%

I 6 I)MG Hospit~1sPrl"at~ L,mlted 13.6MOO 13.64.000 6.35" O.~

As en March 31. 202.3

.. I

1 $amCff O"rr.lItay~ Meghe I 11.33,934 (7,98,H9.()J)f 3.B5.785 2.,Ol' -5.17)1.1------ - I 11.03.3091 2G.42.S1: Il Sdgar Oanava~. Meghe 15.33.202 17.12" 7.19%1

J i I
I

DeVik. S3jlar Me&he 10,51.986 10.51.985 6.81"

~
'4 Vrinda Saln"er M~&~C! I 6.50,945 ! (3. 1 1.l6O.oo) 1 3.!!S.785 I 2.50->'1 ...
5 Ragh"" Il1f(adev~lopers I!. Bulidersl'rillllle limite: ; 32.1-1,529 I I 32.14.529 20.83"1 0.00%
6 SMGHosplta1sP""ate Umited I 13.64,COO! T ac~.oool 8.84"1 (I.ilO%,

17.1>Dividend _Oetlareo and PII!!

Dividend dedilred and paid during the veil lit Rs.2 Per Shille of Rs. 10/- filth (Mar;:n 31. 2023 :R~ 2.25 Per Snare)
Proposed Dividend .

308.6j
Nil

Particul~rs 2023-.4



CEINSYSTECM UMITED
Notes fonnln, pert to the Standalone financial Statements for the Year ended March 31, 2024

Note: 18 Ottler [!lulty (Rs. In Lakhsl

Secured loan from bank

- Vehlde I:)"n 78.48 89.56

Particulars As It Mlrch 31,1024 As It March 31, 2023

Securities Premium
Balance as per I,st lialance Sheet
Add: Exercise of Employee Stock Options

GeneralAe_
Balan~ ilS per last Biilance Sheet

8,593.07
1.259.40 9,852.47

8,593.07
8,593.07

21.50

5.845.64
636.01

347.21 6,134.44

21.50

Retained &mlnp
Balance as per last Balance Sheet
Add: Prorlt For the Year
less: Approprlltlon
Dividend paid

Share Based Payment Reserve

Balance as per Iilst Balance Sheet
Add: Share Based Payment (Refer Note 30.061
Less: Exer(.ise of Employee Stock Option

6,134.44
2,458.43

308.63 8,284.23 __ -'- __

993.73
35.18

(1,028.91) 993.73 993.73

Other CompreheMivelncome
Balan~ as per last Balance Sheet
Add: CO'l1prehenslve Income For the Ylilr

(27 ..87!
(13.97) (41.84)

(29.321
1.45 (27.87)

18,116.36 15,714.87

HIW,.. and purpose of Reserve

s.c ..rltias pllImlum

Securities p.remlum Is used to record the premium on Issue of shares. It shal be utilised In accordance with the provisions of the Companies
Act,20B.

Genenl Reserve
General Reserve was created out of the profit of the Company. It shall be utilised In accordance with the provisions of the Companies Act,
2013.

Retained EarnlnlS
Retained Ei!rnlngs r.epresentthe accumulated Profits / (losses) made by the company over the years.

SlIare Based l'rfment Reserve
Share based payment reserve Is created against ·Celnsys Employee Stock Option Scheme 2022- Plan 1" and "Ceinsys Emplovee Stock Option
Scheme 2022- P~n 2" and will be utilised against exerdse of the option by the employees on issuance of the equity shares.

Other Comprehensive Income

Other Comprehensive Income (00) represents the amount recognised In other equity consequent to remusurement of Defined Benefit PIan.

Note. : 19 Non current IIorrowl"1S

PartlCIIlars As at March 31, ~24

Total 78.48 89.56

19.01 The above Vehicle loans of Rs. 78.48 Lakhs ( March 31.2023 : Rs. 89.56 Lllkhs) and As. 32.01 L.lkhl (Mar 31. 2023 : Rs. 26.05 ukhs)
Included In curr~nt maturity of lon8 term debt In Note No. 23 are secured by way of hypothecation of Vehicles financed. Above loan are
repayable In 3S to 39 monthly installments and carry interest rate 7% p.a. ilnd 8.8~ p.a.

19.0Z. There is no charge or satisfaction which is yet to be registered with ROC beyond the statutory period.

19.03 Maturity Profile of Secured loans ls liS ur\der.

Partlwlars
(Rs, In Lakns)

Flnandal Year Amount
loan from Banks 2024-2025

2025-2026
2026.2027
2027-2028

32.01
34.45



IRs In lakhs)

CEINSYS TECH LIMITED
Notes forminl pert to the Standalone Finandal St.taments for the Vlar ended March 31, 2024

Note: 20lusu
This note provides Inf~tlon for leases wher. the Companv Isa lessee. The Company leases office.
Rental contracts are typically made for fixed periods of 1·3 years.

(I) Tlu bllinc. sheet sho_ the followln, lmounU ,.... tlnllO luses:

Particular'S Aut As It
March 31 102.. Mardi 31,1013

Leise L1.bIUUcs:
Non-Currenl 16S 82 -
Current 140.16 -
Clotin Balan .. J()5.98 -

IRs. In lakhs)
Particulars A,al A. at

Mucb 31. 2024 Much 3J. 2023
Right-n(-uc! M<m t;ndlldtd in PPE!;
Office premises 297 75
CIoJfDI: Baluce 297.15

Additi'ons to the Right-of-Usc alsca during the year ended MlIIIlh31, 2024 were 44663 Lakh.s (March 31,2023 Rs Nil).

(II) AlI1oaoll "togDiud la Ibe staume.' of Prolil a.IlLul
The lUlcrncnl or profit and loss shows the following amounu n:llting to 1ca5es:

IRs io IMkhsl
Puticul.n For tile Jar uded For lb, year cDded

M.rcll 31. 21U Mlrcb 31. 2023
PeoocitllJon dllln:e oC ri\!lu:(!(-uS!! 0SS9\S
Office premises 148.88
Total 1<4U& -
IntCTestCXpeNO (Illcludcd in finance COSIS) 4222 -
6xj)CI\Se n:lallna to shott-term leases I included ilother expensesl 274.35 304.10

The cash outflow for the leases for !he year ended MIII'tb 31, 2024 was Rs 159.84 Ilkhs (Previous Year Rs Nil)

(iii) Tbe rallowing iJ til., mevement fa lust IIlhililics durlDI tlilt yor :

PurtlCullrs For tN yea, e"ded For the ylar onded
31.t "'rch. 2024 311tMan:h. 2023

Opening Balance -
Addition during the year 423.60
Finance cost accrued during the year 42.22 -
Payment of lesseliabllitle. (159.&4) -
Cloelng Balance 305.98 -

IRa in Ilkllal

(IV)The following IIthe contractual maturity profile of leas. llabilltle.:
IRa. in I.k,.)

Partleula ... For the}'elf encltd For tho ya. ended
31,t ....r~ 2024 311t "'arch zen

L8S8 than one year 167.!3
One year to !Wo years 17822 -
CloslnQ Balanc. 344.05 -
(v) Le.. e liabilities carry an effactive intarest rate of 12%. The lease 18:1118are In the range of 1 to) 3 yaars.

I I



CIIHSYS nCH liMITED
Hota 10........ plrt to til. snndalon. Fln.MlII StaI_ncs I", th_ YR' 111404 M..... )1,1021

ASIt Mln:II Jl. 1014 AS. M.,." )1, JOU

PrO'lI,lon (0' Emnlcwee Bc.. (lu
GrotultV l'undod)
~.... ow.lrioN auo 75.41

T.... I IUO n.AJ

Ills-InUII",!
ASat Ma,dI n,lOU

TOIiI outItorodlll, 01 Mlc:to. Sm.n .nd Medium EntI""I... 164-"
Othlrs 4.164.81

Total slon..n

)02.05
2,925..31

Ul7.M

1"01 : Mlcto. Sm•• Ind Modlum (n(lfptbu unde, 'I!. Mleto. sm.a lrod Medium Enterp41Su DeveIopmlnt Aa. ZOO6(I>UMED ~ .....
boon d.""mlnod bo.ed on lhe Inlo""".lon IS ,,,,,.Iuod ftom .. rodo" ond .~. _Ib 0' amount oUllllndl., dllt 10 thm ar. II IIwn below:

... I1',ul., Alot_eII 11,101.
II, PrIndpol.moU<ll Itm ........ _lei 10 atf'/ IUIIP'" IJ "' !tie Ind 01111. "CDIInI!n, &GO 55
your;

(III Inl."" due .her.on 'Imll.lnl unpold '0 .ny .upp'l" .. It 111•• nd o( tl!.
Iccauntinc v.. r;
lill) The Imounl olln.o,est paid, 110.. with tho 'mountJ olIN pr,mo'" modo to lhe
"'Pl'lIoI, beyond the Ippolntod diY,
(Ivl rho ..... unt o( 'nll'ltt due Ind p"yoblt '0' lIMoyo.,
tv) The ilmOUI\t of Int., .. t .",rued M"d ,.m.fnll" un.p.1d et .t1. end ot tk. tcLOuntlnc

YO"
(1111Tho .",ount 01 Furtll., Into, ... duo .nd P41yobl. ~n In the •• :.e..... year. ""III
'uc~ dllo wll.n lit. ImAI,." d.l. II .bow o'e KIU"V pold

AlII M.rdllI, JOU
lOUIS

U2 2.76

1.82

Trod. I'wv'" ApIrc .... "'.,." n. 201,.nd Mlrdl31, :IOn.... beI_ ,.
{1IJ.I.Uk/I.

QvUlaatlh,. 're'" dINtd_ 01 ..-,rotntu It M.PdlJI..ZDl'

'articu .. " NotDv. .... G..l Mo .. _J '""I--- l·U.., l·IY.., ~
I MSME 86.70 125 52 19.61 0.78 136 "'.56
" ou.... unA' 706.09 40.62 65-'0 173.71 &,1"-,1
AI OIspUI.d duos· MSME .
Iv il!sput.d .... ·O!Iwn

Total 3,.11S.13 UI.81 8O.lJ 6U7 171." 5.oJ937

(lis. In LIWI<
o_,.. ftQra ..... .._ of IOyt'Nflt lIS II Mlidl n,31)21.......,.,. Not Duo ..... tllan 1 Mor9!t1eft' Toul-, I·n..,.. l·IYII ..

yeotS
IIMWE 135.20 US 3Cl.llS

!!I ,Other> 1.,426.27 .... 61 W.21 3S1.17 139.27 2.925.S}
hi Oifplrted duo.· MSME
Iv (li,l'Ulod d_· Othors

Total 1,72U7 ~I·n 158.21 lS1.11 UI.J7 U27.J1i

AI at Mu,h 31. 202'

Inter." kcn.I~d.nd ~
Interen A.c..cruedand Not O\A
Unclolmtd Divid.nds'

Others'

3.82
0.51
0.07

774,02

25.73
S7.U

C.OS

311.88

405.77

, This filU' ...... _Include Iny • .......u. duo.rod ""Uland .... 10 becredl,od U> I_JtorEduco1ion.rod ',olA!cllon 'undo
f Othtr malnlf Includ.s employee related llabll_. prcMs/"" fo, "peNu.rod dlt9<to' ,1ttI .. foosltC1C.



CfINSYSTECHlIMITtO
Notes forming part to the Standalone Financial Statements for the Yur ended March 31, 2024

Note: 22 Income Tax
22.01 Current Tax :-

IRS. in lakhs)

Particulars
For the Year Ended

MaTch 31, 2024

For the Year Ended
March 31, 2023

Current Tax for the year
Income tax for the earlier year
Total Current Tax

1,192.95 290.48
14.72

1,192.95 305.20

22.02 The major components of Tax Expenses for the year ended March 31, 2024 and March 31, 2023 are as follows:
IRs. in Lakhs)

Particulars
Forth. Year Ended

March 31, 2024
For the Year Ended

March 31, 2023

Recognised In St.tement of Profit and Loss:
Curr~nt TalC(as refer note 22.01)
Deferred Tax:-Relatlng to origination and reversal of temporary differences

Total Tax Elcpenses

1,192.95
(170.29)

305.20
(62.93)

1,022.66 242.27

22.03 Reconciliation between tax expenses/(income) and accounting prof1t multiplied by tax rate for the year ended March 31, 2024
and March 31, 2023:

Accounting prof1t before tax
Applicable tax rate
Computed Tax Expenses

Tax effect on aceeune of:
Property, Plant and Equipment, Intangible Assets and Assets held for sale
Deduction Allowed under Income Tax Act
E.xpensesnot allowed for tax purpose
Lease liability
Others
Income tax for earlier years & Deferred Taxon OCI
Income tax expenses I (incDme) recocnlsed In Statement of Profit and loss

22.04 Deferred tax relates to the followIng:

(R$. in lakhs)
For the Yeilr Ended For the Year Ended

March 31, 2024 Mardi 31, 2023

3,481.09 878.28
29.12% 29,12%

1013.69 255.76

162.29 (12.35)
(35.17) (40.64)

0.54 27.42
(135.65)

11.52 (2.05)
5.74 14.13

1,022.96 242.28

(Rs. In Lilkhs)

Balance Sheet
Statem~nt of profit and loss and other

Comprehensive IncomeParticulars
As at Mardi 31,

2024
AS at March 31,

20Z3
For the Year Ended For the Year Ended

March 31,2024 March 31, 2023
Property, Plant and Equipment, Intangible Assets
and Assets held for sale
Lease liability
Def1ned Benefit ObUgation
Financial Assets

FinandalliabiJlty
Deferred Tax Uabilltles/ (Assets)

310.0S
(89:iO)
(77.24)

(692.10)

(4.1.1)

226.93 83.12
(89.10)

(7.64)
(158.30)

(4.ll)

(40.13)

(69.60)
(533.80)

(19.14)
(3.0G)

(552.50) (376.47) (176.04) (62,33)

22.05 Reconciliation of deferred tax lIabllitles/(Asset):

(Rs. in Lilkhsl
Particulars As at March 31, 2024 As at March 31, 20Z3

Opening balance
Deferred Tax (Income)/expenses recognised In statement of profit and loss
Deferred Tax Income recognised In OCI ~D~'
Closing balance ;.(:;~:i::UJ &~1_""" , •

/: Y)- - _(~/- (..... \ '"
Ii" ( ".. 'f' •!.., \;{U:lr7B ••J, J!I
t -;;! ./}

\\~\- '-~\~,~,;,.....____ ,~
~'('I) Ie" "~::'-9"~~

(376.47)
(170.29)
. (5.74)

(314.14)
(62.93)

0.59
(552.50) (376.47)



CEINSVST£CHUMrTED
Notes formlne part to the Standalone Finanda! St.tements for ttle Year ended Mardi n, 2024

Note ; 23 Current Borrowings
(Rs. In Llkhs)

Particulars As at March 31, ZOZ4 As at Mardi 31, 2023

Secured
LOins from banks:

Worldng capital facilities
Current maturities of long term debts •

Unsecured

Inter Corporate loans taken from:
Related party (Refer Note 40)

354.10
32.01

4,317.88
60.69

1,725.00 1,000.00

Toul 2.111.11 5,378.57

• Net off of processing fee Rs. NO(Previous Vear Rs.0.38 Lakh)
23.01 The Worldn, CapitAl fadUtles from 8anIeJ :
(i) Rs.8.45 lakhs (March 31,2023 : Rs.2,918.45 loikhs) Is secured by the way of Hypothecation of Inventory and Book Debts,
also the following properties are collaterlzed by simple mortaag8 : I} land & Buildi", on Plot No. 10/5, IT Park of MIDC,
South AmbaUlri Road, MaUll Parsodi, infront of VNIT Institute, Tal !It Dlst . Nagpur. 2) Unit No. 414, 4th Aoor, TantiiJ Jogani
Indl. Premises Co-Op Soc • Ud. J. R Borlch, Ma"" Sitarilm Mill Compound, Lower Parel, Mumbal.3) Continuation of lien on
eJllstlng all Term Deposits Offered beln, MargIn for BG & LC Umit. 4) Various other Immovable property owned by
Promoters at different locations In India & Personal Guarantee5 of Directors. 5) Cash colliJterill in the form of Fixed Deposit
of Rs. 324.13 loikhs. Thls Working Capital loan carries a interest at the rate of 11.25 "p.I.

(II) Rs. 345.65 lakhs (MIrch 31,2023 : Rs. 1,399.43 L.akhs) is secured by the way of hypothecation of the Company's
Inventory, Book Debts and all the cunrent assets present and future ranking Pari· passu with other consortium member i.e.
Abhyuaaya Co-operative Sank ltd. Apart from the above the following properties have been collateraltsed In the form of : 1)
Pled,e of 13.25 lakh Shares of the Company owned by Raghav Infra Oevelopers 2) Immovable property owned by the
Company at Nagpur (Leasehold land} and at lower Parel (office) and vartous other Immovable property owned by
Promoters at different locations In India. 3) Cash collateral in the form of Axed Deposit of Rs. 175.00 ~khs. 4) P~(sonal
Guarantees of Directors & their relatives & also Corporate Gua~ntees of Raghav Infra Dev~iopers & Builders Pvt Ltd, SMG
Realities Private Limited & 5MG Hospitals Private Umlted. This Working Capital Loan carries a interest at the rate of 10.65~
p.a.

23.02 InterCorporate loan from:
- Related Party: from a wholly owned SubsJdlaryare repayable within U months and carries an interest me of 9.5% p.a.

Z3.031ong Term Debt:
Rs. NIL (March 31,2023 : Rs. 35.02 lalchs) of term loan was secured by way of charge on the Plant & Machinery plM'Chasedby
the Company.
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arm's TKH UMlTtD
HOI" f_ln, pinto the Standalane Flnandl' StJwnllllS IOf die Vel, ..,ded Match n.1024

Not, : 28 ..... nu. from Oplrada,u IHII of 1.... )
IRJ.ln UU.sl

,.", ... 1•• Fot the Tur lAdld
MMdi," 1021

FOf N Ve.. '"dH
MMChl1. 2QU

fnl.,prist G.... patl.I" Enaln... ln, SanA«.
Sa •• 01softwar~ producb
sattofP_

16,S40.92
'.135.53

131.29

12.'60.63
U42.l11

100.97

Total lCl.S61.n

21.01 DluarapiH ~ ... InI.........don
~.IIIIO ~ by Iypti of StMcu and ''''''urt art .. fotowl:

flls.1n u.n.

Ent.<prlse 0'010,11" " E~nterln, Sorvlces
Softw"t PrOdllCl.
Pow« O.no,,'lon

Il.UO.63
3.... 2.11

IDP37

16,540.92
',a33."

13U9
Toal )0,567.7)

For tne Vt .., Endlld
_m'1,.20U

In Ind..
OUbldolndl.

20,2)J.94
135.10

16.447.07
2$1.14

TolIIl 20,561.13 16.700t.41

21.01 Co,n.ect to.t.ncu
RI.'" Lakhsl

Fot the v•., EnMd
Mardo 11.1024

Trod. ~ocMt.blu • 8~I.d
Trado RealYObla·unbtllod
UnN"*' ,,__ ••

Conlnct LlH~ltlu IRof., Not. 21.041

9,356."
6,360;50

79US
1411.)6

'.Sll.91
6,l8L13

845.61
10.20

ZLOot• Th•• mount 01 RI. 1." Itlel" IJ the r•• en... rteotnl •• d from conI,.<1ll1billi ... t III. bit"''''''' of th' VU' (March
H,20l) • flo. 61L13 UlUIIj. 'ncn_/decne,. In CGIIttKI r..b~1tyu lII.inIy on accouftl Of .M,.. rooceipt from _tamers
.nd reYtllut re<OIniud dud", "'.yo.,.

lIL'nUilM,

R"""""" as ptr contractod pric.
Adjustmtnb for:

Rtblc:..I, Oucounts
rtev.lue tram oonlTa<1.. 1tt QlttonMrI

10,561.71 1&,100&.41

16.704.A1

Tho '111'.,'Ie amounl of Itt. l.. ruact'O<I OtIC•• I!oc-U.d 10 .hl PlrfOfrMlK.obUpl ...... tIt.I ore U"~listil1l (0< _Hv
unWlIntdll< of M;)",h 31. 2024 a,_,nts to flo. 52.40l.O1 L.aIchs (Mud> 11.202.< Rio U.9P.U Ukhs). Th. ,_""
pmOfmonce obllll'lion are .ubJ«t to ch."i~ end.re .trKIvd .v ......... fxlotslncJudlna 1~"'lnIt>Ons, ,'-.t 1ft seO.,6 of
controct. perlodlc r'YOlId.llo ..... dJ'd_t fer royenu. thot " .. not IT\I~rlaraod.

Th.mon.,emtnl Of company.-peen thot .boII. 60 ta 10%0' ,n. unAtiJfiod periotmonc. obllc.tion will be ,_n".d as
revenuo durin, tho nm reponln, pertod III!tII bo'-t In fulutt noportina ptriods Ilvcrulltt.

i



ctlNSYS TEOt UMITtO
Notes fonnln, plrt to !he Standalane F1nandll Statemenls lor the Yelt ended March 31, 2024

NoIII : 29 Other "'CDIN!
IIU.1n l.1khsl

f<>, 111.Yea, rnd.d For tho Year Ended
Moardl31. 2024 Ma,ch 31, 20Z3

8481 n.62
55.13 19.~6
SUS
0.02 2.08

7.42

16.76 4.91

2aOO 106.A9

Ills- ... UilhJI

FOr the Vel' E""o4 For 1M Ye., bded
Mlrch Jl, 2024 Ma,ch 31, 2023

4l.94 211.09
30.16 41.94

11.71 !1l.8S1

fRs. In t..akMl
FOr 1M Yel( facjed For die YNIf Ended

March 31.2024 M¥dl31. Z023

2,741.&5 1.407.24
1,058.13 2.229.81

294.62 237.20

a.O!M.4O U74.2S

(Rs.1n l.1khs)
For die V_ Ended for the TNr lftdEd

Mlrch 11. 2024 M.1dI 11. 202J

5,208.06 4,206.61
1S83O 170.62
)5.18 993.71

3.05

5,.&:2.1.& 5,374.01

In1t,e~ lncomelrom Finlnelll Assets m... urtd at lmorUstd colt
• FIXedDeposit. with banks
• Cth.rs

"",.ultancy S'''''.o (CrDS'Clllrae)
Forolan &ching. Gain
Prof't On Sole of'roperty. Pion' .nd Equlpm.nt llilt)
Mlscell.neous Roc.,pts

Toal

Note: 30 Chltnl. In Inventorles of Stodc-«l-Tnd.

S1OC&4n-Tflde
~1",Stccll
lu.: ,,"in, Stoct

Total

C.onsumptlon of Project CONumiilb'u
outsourclna Expon.es
On.it. upens.,

Total

Nolt: 32 Employ.es balellU ... pt_

S.... IH. Wac" and AJIOWInctII
Contrlbc.1iIlnto Pr....w.ntond Olht, Funds
Share Bas.d P.",_ru • I~(" Note 32.06)
Stall W.If.,. ElIp..,.O$

Toal

• Durina tIlo vur ended M.reh n, 2023, the Compony .... nt.o 166.1" slock opllon> to the _,oy ... of its Wholly OWned
SUCsidla,. IWOS)under tho Colruvs [mpl"" .. Stock Option .chom. 2022. pl.n 1.The _d 0( 0;''''0" of the Com,...,., In Its
roetl1R1 held on Mlrdl 30, 2024. dftided to '«OWl" tilt ESOPcost towo,ds thole optlor.., which wert eotetdsed on Febrwry
09, 2024, from SUCh waS. kcordinaly du,ln, tho velr the ESOPcost 01 lis. 230.50 bkhs (i.cludln, lis. 181.88 Lakhs Iv,
Prevlo•• YOl,) ~as been charled tXI the Subsldllry .nj .dJuSlOd with the Employ" bl.tnt tXll....... (or the ve.. ended Mirth
31.2024.



C€lruYSlt04 UMITfO
Not.. formln, Plrt 10 111. Standal_ Fln.nclal Statlm,nlS for the Yllr encMd March Jl, 2024

32.01·
(II) De1Intd Conlribudon PC.n:
Tho Comp.ny'. d~Nned contribution pll.' 0,0 Pto.ldont fund, Employ... Stott In.unnet Fund Incl Employ.. ,' p.... lon
Scheme (unde, Ihe prOYIsions01 tho (mployHt' Pro~ldlnl Funds ond MlscollintoUs ProvilloM ACI. 1952). The Cornp'n'/I,,,
no "'rthor obll,lIion beyond milt"" 1110CIlnllibutions 10 w.h plans.

Con".lbutlon 10 o.finecl CoIIlrlbutJon Plan. recornlled n "plnst for tht Vear ole .. under:

For Iht VeM(nded
_dlll,20l3

Employer'. conlrlllullon 10 Reslon.1 PtoYtdenl Fund Of'll..
Employ.r'. conlrlbutlon 10 Employus' 51'110 Insunnte

TOQI U9.72 126. IS

131.56
8.1&

116.59
9.56

(8) 00fIne0d lenlft PIon:
Gratuity lor .mpl_ In Indio b II por the Pavmenl of GnmotlV Act. 1972. The amount 01 a",,"I,,, ~.yable o.
rtUllmln\{lo,ml •• Uon I. tho .mploye .. In, drown bulc .. lory per monlh computed proportlon.I.lv fOl thl number 01
yean of •• Nk •• Th. ".Iulty pl.n b • funcMdpion ."d u.. Compony plln OSHU Is Idmln~"td Oyan Insut'll' .nd comD.ny
lund. I~ pion on per1odk.1 bub.

Th. p,,,,ont volue 01abllpllon I. dototml"ed blsrd on lew. till II'Ilultlon wlna Ih<I Praject1!d Unit Crodlt Mllhad, which
r.qnl ... e.ch po,lod of SINk. IS eMn, tlse to oddillo ... 1unit of ""ploy .. b.nellt Intillomenl and me,w, .... cit unll
JIII.rat,lv to build up 111. lInal obliranon. Th. otIHtollon lor I.... ""uJt\,,,... , Is .... otnlhd In tho Arne m.""., os til.
lJ'Iluity.

MlIlIW'!! aSWmpl1o!!s

MortlllityT.blt

SaIoIY "owIlI
Di.counlme
Wltlldn_1 raltS

For1l10Vur En11e4
MoIcb J1.lD24

ForthV.., E~ded
March 31, 20ll

Indian "',utld Uva
Morullty (201H4)

ID.OCl%
7.~

22.~

Indlln "',urod L••ti
Mort.oItty(20U·14)

10~
7.3Ol!:

:z.z.~

(RI. In L.. IIs)

G",tu.hy Cfllllded)
For lito V... [nd"" For die Vo., Elldtd

Mirth 31. 2014 M~lcb 31 1023
MOYClD!\!ltlnRrmtl! !'flu, 01q.lIn.d bC!lIOi obJlu1!on

Obl,.tlc?n " bee!mlnl of lit. yn.
In.arert Cort
S.Nk. ea..i ( Ind ......,' pen .....lIie. eostl
'BtnefttJ "-Id Irom tho fund
Actulfial (Goln.)/lOts· du.to cha~.ln 08lftoll"",III< AssumptiOnsActII.ri., (Galn.)/Iou· due to eli.,.. In FlnancW ""umpUom
~rlol (Glln.,llos.· duolo Ujlerienu adjumnenIJ
Obllpllon at 111. end 01l1'li I'M'

-,Ir Vii.... at the beclnnlnl of the vu,
Inrtrtit Inc.ome
COlIIJibutl_ from employ_
.. ntfits 'old "'om IIw fund
Returh On"*' Aosoto. Excludlna Inkrest Income

~t1tvalue.t lite end ot 111. VH'

&nAYOI rssog!Jtd 10SlIlIrncOI pl'trpfll tnd loa

Curren! SMllee Cost
N.t InbirHI Cost

TOIaI

AmOllntrecoplsod In the Oilier c:omprehllllS"'.lfICOme
Com"....~n~ oI.mo."" PlnI10SS11S on oWpt!CHlS:

OUeto <!I'"IU In dan.,.,.""", o.sumpti." ..
OUeto diana.. In rinona..t luumption.
Due to expurl.nce ~dj"'lment

·Retutn'.,., Plan Asscu. EweludlneI"!uost Income
TeuJ

317.21 276."
U.1.6 17.11
49.10 a7.!l7

(27.&0) US.~)

1.57 (1l.54)
1l..32 UU

574.7' 311.21,

179.16 171.30
14.08 10.60
60.00 9.53

(17.80) (13.66)
(6.82) U9

211.82 179.16

4S.1Q 37.97
1CUl7 5.51
59.17 408

1.57 (11.541
11.32 U.8!!
6,82 IUS)

.'-11 12.llot1

v ,



CEINSYS TlCH UMrTfO
Hote1 fOtlll.... ~n to theSlandllone FIM"wl Stltewonu for tlwt Vu, end«! Mlrdl31, lQl4

(Rs. 10lakhsl

r.,tlleY_Enok<!
Matdlll. 1024

Fo,til. V_ End..,
Mardin. 20ll

Uf.l.furonte Cotpotldon 01 Incl. 2l7.U 1".16

Total 211.12 179,u

(lb. Inlakhsl

Amounl 'l!<01Jll~ In 1M balance sIIHt
~, thl'l'''' &lded

MMdI 3], 2024
Fo, !he Yur Erded
Mwcllll, 2m

PI'S,.' .. I". of obipllons it til. Ind oIlht YI.'
l~u: rllr .. rut of planI.. tts 11th. end of Ih. yur
Non n.blllty 'ecocnls.d In til. bliine. ,heet

374.76
117.12

156.94

)17.21
1".1&
138.06

IE) "'_ents In tilep,es"" v~... a' netd.ftned ~ftt obIIplfon". ",oGaws:
Far'ilcYUffnl1ecl

M",dlli. 2112)
Op.nl", Nil U.b~lty
Esp.",&> Recornilt'd In S.. tem.n, of P,olit or Lew
Exp,nHS RKO(niled In OCI
Employ«', Contribution
N,I UHljIIty/(AnotJ RecOlnl,'" In ... """ot Shtlt

Il1.06
59.17
19.71

(60.001

los.14
44.47
(2.04)
".53)

(fls.InUlhsI
For til..Va, £oded

MM'CII u,2024
Imp"! of iO.S% 0..",. I" Rat. 01Di'ooun~
Imp,ct of ~.!i"o..n,oln Ro~ of D1Kount1nc
ImOlct of +1" Chane. in Rat. of Salary InaelUe
Impact or -1"Ch~nc.ln Rat. ofSiliry Inc,. ...
Implct of 5" Incruseln W1!lIdr.wel Rale
Impad at 5" DeaHs.1II WltIIdAwalllat.

15..45J
11.11

lU7
(ll.O61
IU.531
17.47

(5.30)
5.51
9.35

(1.92)
(9.08)
11.79

Th. ,bo .. sOftRti\/tty....tvois .ro ~ed on dII .... Inall auumpdoll willie hoId' ... 1Mothu _plIO<1s .onsQnt, In p~
tills I, un~ ee DCCl' •• rut dM",,, In san. 01 the """"",tIans mrt b. ~ Whon c:oIculwdnc til. sensiti¥iry of til.
4ofInocf benefit obl'lpban tD s1cnlfic:.JnllC'IUari~1 U1VlllCltIor .. lIIe sam. rneUIod (pr .. ...t .. Iue crt !he defined bHeftt
obliplloft .. kul.ted with III. projected unit croeM m~od .1 the end of 1M rtpOI1ine !:>fllod) hIlS bfttI _!led .as wilen
(flcul,dnc tho dofint'd benefit lI.blllty rtCOIInlsocf in tilt ballnc. shoeL

The .. t;rnate! of future sallry l.. r!NIses.considered in octu,,'-I ",IUlTian, Rk. Kcount of innatlon, seniority, Plomotio.ond
01110, "I .... nl r.. ton. such If JU01)IYInd domond in the omploymt.t mlllett.

\
\.



CEINSVSTtO! UMIT£O
HOtes fannin, pMt to the Smnd.lon. Fln.neW Sgttm.nts for III. Yur ""dtd March ll. 201£
32.03< Risiluposures
invest.,..", If"':

Th. prnent ... fue of the denned b.n.r~ pion liability Is colculated u,ln, I disc""nl rate which Is detttmlntd bVr.f.ren,. 10
milk,! yIeld, It the end of the rep'''~n. period on lOu.rnment bond •• Plln investment lJ 0 quaill';ln.lnsunnce policy with
the LIC oflndla.

I"west t15k
A dtCltnl in the bond in!Clest nt. willincre ... the plan lIobinty; however. this will be plrtIIlly offset by In Increase In th.
,ot.urn on tho plan's invMlments.

Lan,wttyrtrlt

The pr~t value of ttw d.fIn.., brnll!! pion Hobilily is nlcullted by r.rer __ to the bMt tsllmnt of th, rnottallty 01plan
particlplnts both durin. and ofter thelt emplovment. An lnnus. In III, lif. DPoctanc:y of the pion plr1lclponlS wililnerRSe
the pt.n'silability.

SalllVlUk
The presen' y.lue of the dolintd benefit plln ~.bility ls e.kul.ted by rer ... ..,e to the flltute A"rles of plan partltlpants. As
suCh.an incrn.tln tn. salary or Ihe pion Plrtklponts willlncruSllhe pian', hblllly.

Gratuity and LNve planstyplcolivtxpose the Compony toaclu.arW risb such u: Investlllent risk. Interest (lte rllk.lo"_"lty
IlIk .nd .. ,.,., risk.

The Company h.. no 1.,.1 obllcatlon to senle the d.rkir In the tunded pion (Gtltuityl with an Invnedlate contribution or
oddltlonll on~ off cootr1buUons. not Company Intends to cond"u, to contribute tho d,IiMd tt.neftt pbns in lin. wil1l tho
InsUlt"SlltOit recommtndltlons.

32.04 Details of As •• t-u .... 11yMltchlni S.....teav:·
Grot"ItV bantfiU lUblUtle. of 111. componv a,. funded.. Thor•• re no minimum fundln, requirements ror I Gratuity benefit.
plan in 'ndi~ "nd there b no compulJlon on the p.. rt or th.Componv to fullyor p.r1I.11y ~rund th.III~lltlu undor the Pl.n.

Tho company have CUbOUrcedth. !nv_ont m ..... II_"t 01 01C fund te an Insuronce company. Tht IIISUtlnce COMQaDY In
lurn manill" thes. funds IS PI( tht m.ndate ptO'I(lD<I to th.m.nd tho I ... t .lIcarlon which Is wflllin the oarmWibl. 1m!..
pr..scrilNd I" thelnsuro",o 11II"lotlons. OIl_to the tMtrlc1ians In tho cype oflnyestmonll thl1 (.In b_ h.ld by tho lund, It may
not be panlbl, lD""l'ficltly follow.n • "tt.lllbtfity <mlchlnl str..ceav to ma.. s. riskactiYo!y In I ""nvtntional tund.

!Z.OS Tht lJCI)t!cted pavmenU tawllds contrlbutlon. to tIte defined benefit pi In Is within one yur.

OI.h Flow ProJectIon: Ft-0lI'I Ito. Fund
I lis. In Llkhs

I'I'OItclild lencf11s .... bl... fUbnl Ye.trs """ the Oatl of Repottl.. EsdmIIIII far 111.v-
ended Mordt 3J,1014

~td far the yew
en*" Mardi 31, ZOtl

lsi FoIIo~ Yu,
2nd 1'01"""'", y_
3rd FaUowllll Yur
4th FollowinJ Y_
5th Followlnr ~.. r
After 5th VII.,

n.51
SS.Z8
53.25
50.00
45.39

224.16

70.10
SO.98
43.73-
40.51
37.8$

11!3.58
Total 505.61 426.15

Other Lon. Tefm EmpI!!yH "neDI ObiUtlons
The Compony'. nobifllV Is adUltl.ltv dt1.rmln"d (uRor the I'<ojKted Unit enart method) oc tho Md of ..... ""If. AcnNi.1
lo.... /pin. ~ro recIII.ni.. d In the S~''''~nt of Profit and Lou In thl y.1t Inwhich they "rIs ••



CEINSYS nO! U MITEO
Note, 'OIl1Iin. port 10ItoeS~.lone flnIInclal ~ttmenls for thl Year .. dtd "" .. d> 11. 202.
32.06 5h¥e lued PlI.,.....,,,

e.In'r' ""'ploy" Sloc:~ Optfon Iktl_, 2022 • Plm 1 a C.lney. employ" Stock Option Sthem •• 2022 • Plln 2
("£909"1

In order to prOVld, equity Itltltd In,entive 10 ,p~lr.t .mploy~, of thl ComPlny and Its lublldlorl.J, th. ",,"piny hu
Introduced !50S. The ESOSlncludtll.nu, .. bl.std stock aplloN. Thl Ipeclfic emplo\letllo whom th_ Options are .... nted
Ind th.ir allll'blilty crlll"1 art determined by the Comptnntlon commlltlt (CC), for ttlt pUr)X»' of ESOS, tho "amin.tion
Remun.rotlon COmmtltu II dtllan.t.d .. o..cc. .
Ourlnl the FY2022·23, 9,01,000 Optlont (PI.. 1 . 1.66,188 ",,~o",' Plan 2.7.41,112 opticnt' Wtl. arant.d to the eII.,bl.
a",plov.tt It In .... tin prlea 01 As. 10 per OCIIlon(lJptCllv.ly • Ex."I., ~Iod IS S V.. IS 'rc.m the :IItt of vastlnl 'In
m;u1mum 3 tron,htJ, of N ruptct ••• OptlOnJ.

TIM dellil. of opelo", o.-nted..,.,., ESOS for th. y.. r .nd.., lIt~tI'1 20ZA Ia u Ullldtr.
""ttlcUlt" ESOS

lItatCh S1, 20ZA
Opt I..... a. II April 1, lOU 0,08.000
~"' grlnlad during Ihoo yaat
Opl!One forfttll,d d~ng tho r-
Optonl_,cl"d cIlIttng "'" yoo' 0,08,000
OpU..... outlt.ondlna ... t M.",h l1, 1014
Numb., of option Ut"" .. bl •• , tIM tncI of the ya.,

Tilt '11/ \/1lIIIe 01 opUonl NIl I>ocln dtlllmlnecl 1II tI'oO 01lIO 01 DIIIIIt Of 1M opb1a. Tho. I•• ar.... '~Iod Or tnt Conipany'l
.. ,'mlll. 01 u.. number aI cpIIcnlll\ai ~ IMIN1JIIIly .851, II ~ ovet lilt .... pel10cl

TIlt I. v"_ wort_ USIng the BI'CIc·Se,.~,.. I.IOdtt 'or ...... ..oneo IMt'dI. Tho '"PUIS to CIw model IrdUClt the _.
prioa aI CIw craM 01 vranI, .. oro .. price OlCpacIDd tila. ~od voIotl.Cr, tllptCltd _nels II1d tile I1Sk.f1 .. 1111101 ,"*.I~
ExpedOO VO~I~IY IW _ Cllal.attd ullng hltl:ll1celrtl\m on ...... prb. AI 0!>CI0nt It'll _~ 100. .X*tleod oo4tHn I year
..... m 1M0'" oJ I1II~tod•• 'H1InQ.

8.. le '.11111''' 01EGOS
P.rtIe"I," ESOI
OliO o! SNt<tholdarl AOp(Oval 16·0r;.2t'22
NLmbr. of Op«font OI.,.td 9,oa,ooo Opdon.,Plon 1 ·l,66,U8 oollons & PI". 1-

7,41,812 oPtions,
""IIIIlgRoq"".", .... Opllona in!IIr ESOS ,..,tAG •• 11 ....,111 I <one, I~'

110m t". date rI. g,..". of OIXIOIW- Vellll"l 01 Opt..,.
"""'d be Ii>lbjIlCt to OOI1InUlid .... pIoy..- IOittl tlllt
Cornponr II tt. COM m., be.

Tho pc1dng FonnoAl Tho ulld .. po1celot opdcnJ IS Rs. 10 Pit option
_~ Term 01optJona ", ... od o lOW" (VotIIng ptI1ocI.~""'" "-'ct)
Me1NlOoIS~ EqUlySallld

'IIINH IMuarce allhor6I
VambOn In termI III ESOP NA
Metnocl of A~g FIltV_MMhOd

Paltj~ ... !!IOI (Orlll'll dale : 17.ot·1022

.f!!t!U !II.Il.l
Number 01OptJono grll'lled 1,l1li.188 OPIIOnI 7,41,812 Options
Eurdlo Plica RI. 10/. eaCh Rt 10/· ... c:h
She,.. PI1ce 81 t/Wo cI... 01 ~rllnI R.I. 140 10pe'optIon R, 1411.10PIt' option
V.... 1ng Period ,,.. ... 1 ya.'
E:xpectedVoIatIlIy e7.I18% 57.96%
~opCIon •• 1ralt ~ yaet
Elo:pec:8d cIMd9nd yftlel o.e7eV~ O.iI_
RlI~ fr.. inteR" till. 11.31~ 6.3'"
F.ir YI~ PIt' 0CIf0n gnonttd Ra 1M-70 l*C;>Clon Rt 1~.70 p;!f 0;>1""

32.01 The Ave,," v-.r of HMCH : SYeaR (Pr...,1ous _r : S y... ,

\

\



C£lNSYSllCII UMIllO
Holts 10mlln& ~IIO lie 5nrMlalone FInaft$l Stallfn,nU for 111.y, .... dec! Mardll!. 1(124

lib-In Lt~'.. 1
For "', V,,,, End~ Fo, til. Y.. , tndtd

~,dlU.2024 ~rdln.l021

&a9.73 78J.24
73.&5 47.1'
U.21

SSS.ao eSAZ

CRJ I" LtlIIlfI
for II, V, ... Ended For ,he V.I' Ended

Merdl )1, 202' Ma,d!ll,ZGZl

213.13 lS3.lB
11.04 H.91

148.88

193.65 ZaUl

Itl.In LtIchII
Far the Yea, Endtd Fer die Y_ todtd

~rch3!.101' ...... dI 32. lOU

274.35 104.10
9.70 "..34
1.26

990.21 712.51
43.30 42.15

141.43 150.69
29.57 15.15
21.00 11.92

JU.s3 278.97

40Al S...
15.42 29.60
42.00 42.20

14.» 31.1'
74.79 t,.79

7.&0

705.~2 279.52
559 •.92 nota
10.18 12&.58
42.79 44."

lW.91 65."
301.84 173.11

3.117.37 1.S44.31

Inle,est uptnH' on ntlanc~lllfblnU.s ""OJu,,, .I.morliud aut
00....borrowf", COSU
"'14tt,1 •• pens .. on 10... IWblllty

T0l81

"""cullt.

o"preclltlon of PropertY. PlO"t Ind Equipment IRol", Hole No. 31
AmortiL~tlon 0' Inlanslbl. 'SIAIIS (Rtf .. Hote )\;0. 4)
Oeprect.Uon on Rl,hl to u.. u.!,!

Total

RMI
Ra,os ond lous
for.itt> ~rct los.
!'for_lonoland ConlulUlney Cha,,11
Pow" ond , .. '"
R.pal" a"d ""11",.".nco
T.I.... hone...,d I"'.mel Ch.....
P,inU", Ind Stationery
Tt'IYtlrlll, Ind torw.v.nc. ExpelUll
leml.r RtlIlstratlon fJoptNU
AdwrtlsttMnllnd Solsin_ 'romolion
Audit fH5ll1efer below lS 011
Cor""",. SodM IIeq>orulblllty EAperues I)lm. below a5.02)
OItoctor Sittll\; Fttl

u.s. "" Sale/dIIa,d at Property PI.", & EQulpl1l1f111& _I hold , ..
Rle(Netl
... d de.bt%'.d_cti wrilkn off

Provision for Oovbtful Anlnd .. Alseu / Expocte<lCre<l~Lou
Sank <hlt,os .nd Bonk Guannt •• eoml1liuion
Wind and Soli' ExpensH
Offj"" Expenses
Olher EJpenses

Toal



ClINSYS '"Of UMlTt D
Nolet form"" pwt to III. Standalone Fln..,daJ St."menu for the V." ended M.. (h n, 2Dl.
Note n.01 : DttaJII of auditors 1.... ..".".1Ion (Rs.ln Latlul
P8r1ICUIaI S rotNV .. '(nd~

=~-:-:""7."--::--------------- MarcIlJ1!'OU
P.vmont. to Ill, IIIdlto, II:

Audit F...
fill Tlx Audit F«s
Foe Clr1Itieationf Iic.ulrterly "view

Total

For III_ v.. r Ended
MIlIch 31, lOn

20.00
1D.oo

12.00

10.00
10.00
IUD

42.20

Nota l$.Ol : Hoc. ,.1I1td 10 CorpotMt Sod" RapotilbUlCy bptnllllu,. (CSIII<
(II CSR .'_'nl'tqulr~ to be sptnt If per StctIon 13S of III. Cornpaniti Act. lOU rud wittI sehocllJle VlI tMeal by tht
Compal'l'fdurlntl thlV- 10111.14.53 Lahs (,.,,,,,Ious VII' "s. 31.14 LIIItIu~

Ibl ElIptndltuft .... ttd to CSIIIs "' .•14.53 Lakhs Iprnious V.. , Rs. 31.14 u~hsl
leiOtllls of _dllure towards CSIt ,lvln bft>w:

ParUculers I'or III. Yeti, (ntled
Mlrdln. lOU

01 ',ocnotinl education
011 P,omotlnc htalth c".lncludln, p,_nllve h'lltheare

14S] IS.S7
15.57

rOlaI
Therl.n no ,elated party transactions Included In.bow CSRtxp.ndllult.

1•. 53 U.14



CEINSYS TECH LIMITED
Notes formin, part to the Stand.'one Flnangal Statements for the Year ended Mirth 31, 2024

Nota 36 : Earnings per share (EPS)
(RS. In takhs)

for the Year ended For the Year Ended
Mar 31,l024 March 31,2023

(AI
2,458.43 636.01

(B)
1,55,40,555 1,54,31,397

(AI/IBI 15.82 4.12

Particulars

Basic Earnlncs per Share
Net profit for the year attributable to Equity Shareholders for BasicEPS
(net of tax)
Weighted Average Number of Equity Shares Outstanding Duringthe year
for BasicEPS
BasicEarnings per Share of Rs.I0/· each (In Rs.)

Diluted famines pet'Share
Net profit fur the year attributable to Equity Shareholders tor diluted EPS
(net of tax)
Weighted average number of equity shares
Add: Potential number of equity shares
Weighted Average Number of Equity Shares Outstanding Duringthe year
for diluted EP5

(AI 2,483.36
1,55,40,555

7,69,045

1,326.88
1,54,31,397

6,68,639

(B) 1,63,09,601 1,61,OO,Q36
Diluted Earnlnes per Share of Rs.10/· each (In RS.) 15.23 8.24

Diluted Earnings per Share of Rs.lO/. each (In Rs.) • (A)/IB) 15.23 4.12
• As the Diluted Earning Per Share Is antt-dllutfve, Basic Earning per share has been considered as Diluted earning per share.



CEINSYSTECH LIMITED
Notes formIng part to Standalone financial Statements for the year ended March 31, 2024

Note 37 Group Informatlon

Prlndpal Place of " Equity Interest
Name Business March 31, 2024 March 31, 2023

Indian subsidiaries
1 AOCC Infocom Private Limited India 100.00% 100.00%
2 Allygrow Technologies Private limited (ATPl) India 100.00% 100.0em

SteQ d2wn ~ubsidlari~s L joint Venture of ATPL

(I) Technology Associates Inc Outside India 100.00% 100.00%
(ii) Allygrow Engineering Services Private Umfted· India - 100.00%
Iiii) A1lygrow TechnologIes UK Limited Outside India 100.00% 100.00%
(Iv) Allygrow Technologfes B.V Outside India 100.00% 100.00%
al Allygrow Technologies Gmbh Isubsidiary of A1lygrow Outside India 100.00% 100.00%

Technologies B.V)
(v) Allygram Systems and Technologies Private limited India 70.~ 70.00%

(Joint Venture)

• Allygrcw EngineerIng Services Private Umited (SUbsidiary of ATPll(Pursuant to NCl T Order dated February
9, 2024, Allygrow Engineering Services Private Umlted has merged with ATPl w.e.f. April 01, 2023)

Note 38: Seemant Reporting
In accordance with INO-AS 108, operating segment, segment Information has been given In the Consolidated
Finanical Statements, and therefore, no separate disclosure on segment information is given In these
Standalone Financial Statements.

Note 39 Contillient LIabilities and Convnltments

39.01 Contingent Liabilities (to the extent not provided fot)

Particulars March U. 2024 March 31, 2023

ClaIms .,ainst the Company not Idcnowfedaed as Debts

A Bank GUlrantees 5,965.69 6,359.70
(Bank guarantees are provided under co ntractu aI/lep I obligation. No

~sh outflow Is expected) (Deposits of Rs. 1228.92 lakhs (March 31, 2023
of Rs. 1020.~O lakhs) are pledged as margin money against the same)

(Rs. In lakhs)

39.02 There are no capital commitments as at the end of any of the reported vears.

39.03 The Company received one demand notices in earlier ye~r from the Income Tax Department, however since
there were Tax computation errors by the said department, the Company has flied recri!lcatlon application
under section 154 of the Income Tax Act, 1961, accordingly no contingent liability disclosed for the same.



CEINS'I'STEO! LIMITED
Notes formlnl Plrt to Standalone Fln,nd.1 St3It.ments for the Y.lIr ended March 31, 2024

Note 40 Ret.tacl Party Disclosures
1"'Iccordance with the requirements of Ind AS 24, on related party disclosures, name of the related PlIrt\', related partY
relationship, transactIons lind ouutandlng balances Including commitments where control exist and with whom
transactIons have tlken place during reported periods. are as detailed below:

A Ust of reI.ted PilrtIes

Subsldllrles
AOCCInfocom Prfvate limited (Wholly Owned SubsIdiary)
Allygrow Technologies Private Umited (ATPtKWholly Owned Subsidiary) (The Board of Dlrectorsal Its meetIng held on
November 7, 2023 have approved merger of ATPt with the Company)
TedlnololY Associates Inc. (Wholly Own.d Subsidiary of ATPLI
AllysrowTechnologles UK limited (Wholly Owned Subsidiary of ATPl) (From July 21. 20221
AllygrDwTectll'lologles B,V (Wholly Owned Subsidiary of ATPl)
AIIVgrow Technolosles Gmbh (Wholly Owned Subsidiary of ATPl)

• Allygrow Engineering Services Private Umlted (Subsidiary of ATPl)(Pursuant to NetT Order dated febr~ry 9.2024.
Allygro~ Engineering Services Private limited has mersed with ATPl w.e.f. April 01.20231

11 Enterprise which Is Joint V.ntlIr. of .ndtles under Common Control
Allygram Systems and Tecnn0!OSies Private Umited (JoInt Venture of Allygrow Technoloales Private Umlted)

III Key Mlnalerlal Personnel (KMP)

Mr. SaBar Meghe - Non-Executive Non-Independent DIrector cum Chairman s
Mr. Pr;lShant Kamat-Whole TIme Dlrector,Vice Chairman and Chief executive Officer
Dr.Abhav Kimmatkllr-Managln, Dhctor
Mr. Kaushlk Khona - Managing Director. India Operations (Appointed w.eJ. March 30, 2024)
Mr. RahuiJoharapur1<ar - Chief OperatIng Officer (Resltned from the post of Director and JOint Mana,'nl Director w.e.f.
Marcil 30. 2024 and designated as ChIef Operating Officer w.eJ March 30 2024)
CAAmlta Saxena - Chief Rnandai Officer (Appointed w.e.f. May 3.2023)
Mr. Sudhir Gupta - Chief Flnllncial Offlur (Resl8J\ed w,e.f. MaV 3.2023)
CS Poo)a Karande - Company Secretary

IV lIelltlvt of KMP
Mr. Sameer Meghe S
Mrs. Shalinltal Meghe $
Mrs. Devlka Megne $
Mrs. Vrlnda Megne
MIs. Radhik<l Ml!llhe

v fntwprfHS In whkh Key Mana"rfll PlfSOfInel and ttlelr Relatives lIr' abl. to o.,clle sllnlflc:ant Inflwnce with
whom trllnllctlons haW! taken place:
Ralhav Infradevelopers and BuIlders Private Umited $
Primus Flnilnce Private Umited
SMG Realties Private Umlted S
SMG Hospitals Private Umlted $
Nagar Yuvak Shlkshan Sanstha (NYSS)

Jawahar1al Nehru Medical College (JNMC), a unIt of Datta Meght Institute of Higher Educ<ltion lind ReSllrch(OMIHER)

Yesbwantrilo Cnavan College of Encineerfng (YWI. iI unit of Napr Yuva!cShikshan SClnSthil(NYSS)
Dana Meghe Institute of MedIal Sciences (Hostel)
Upskill Educom Private limited
These parties have provIded surantees to the banks (or loans and other banking facifitles taken by the Compar.y

(II
(II)
(m)
(Iv)
(v)
(vi)

(vII)
(villi
(IK)
S
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CEINSYSTECH LIMITED
Notes formlnl Plrt to Standalone Financial Statemenu for the year ended March n,2024

Note 42 Flnanclll RIsk Man.cement
The company's activities expose It to market risk, credit risk and liquidity risk. The Company's financial risk management Is an
Intearal part of how to plan ilnd execute Its business strategies. The Compan,(,s financial risk management policy Is set by the
Committee of Board of Directors.

A Marl<.t Risk
Markot Risk Is the risk that the future value of a flnanclallnstrument will fluctuate due to moves In the market factors. The value
of a flnanclallnstrument may change as a result of changes In the Interest fates, foreign currency exchange rates, equity prices
and other market changes that affect market risk sensitive Instruments.

The Company manages market risk through a treasurv depilrtmer.t headed bV the CFO, which evaluates and exercises
Independent control over the entire process of market risk management and the processes of risk management is also approved
by Senior Management and the Audit Committee.

The mon common types of market risks Include
-Inti rest rate risk,
- forelsn currency risk and
- equity price risk.

(i) Interest Rite Risk
Interest rate risk Is the risk that the fair value or future cash flows of a flnanclallnstrument will fluctuate because of changes in
market Int.erest rates. The Company hlvlns non CtJrrent borrowing In the form of Term loan. Also, the Company Is having
current borrowings In the form of worklns capital facility and Inter Corporate Loans. There is a fixed rate of Interest In case of
Inter corporate deposit and Vehicle LOin hence, there Is no Interest rate rls~ 3S5oclated with these borrowings. The Company Is
exposed to Interest rate risk associated with Term loan and working capital facility due to floating rate of Interest.

The taple below Illustrates the Impact of a 0.5% Increase In Intert'st rates on Interest on financial liabilities assumins that the
changes occur at the reporting date and has been calculated based on risk exposure outstanding as of date. The velr end
balances are not necessarily representative of the average debt outstanding during the year.

Intert$t /TIff! riJk e1CpclSUre:
The expOsure of company's borrowing to interest 'Clte chanee5 at the end of reportIng period are 15 follows:

(Rs In lalrhs)
Particulars Mlrch 31, 20Z4 March 31, ZD2.3

Variable rate borrowings-Non current - 35.02
Variable rate borrowlng.·Currenl 354.10 4,317.88

$ensltMty: .
Profit or loss is sensitive to higher/lower interest rate expenses from borrowings ilS result of chclnge In Interest rates

(Rs. In lakhs)
(Oecnilse)/ Increase on proftt before

Partkulars, talC

Miuth 31, 2024 MI rch 31, 202.3
Interest rate Increased by 50 basis pOints" (1.77) (21.76)

Interest rate decreased by 50 basis points" 1.n 21.76

• Holding all otner varrables constant



CEINS\'STEOIllMITED
Notes formlnl part to Standalone Financial Statements forUle ye~r ended March 31.2024

(II) Foreign Currency Risk
Foreign exchange risk Is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of
changes In foreign currency exchange rates. The Company transacts business primarily In usa and EURO. The Company has
foreign currency Trade Receivables and is therefore. exposed to foreign currency eKchange risk. The Company regularly reviews
and evaluates exchanle rate exposure arising from foreign currency transactions.

The followin8 table demonstrates the $ensltivlty in the USC and EUROto the Indian Rupee with all other variables held constant.
The impact on the Company's profit before tax (PST) due to changes in the fair values of monetary assets and [.abilities is given
below:

Unhedled Forelln Currency expOsure as at March 31. 2024 Currenty Amount in FC Rs In lakhs
Trade Receivable USC 47.818 39.86
Trade Receivable EURO 15.053 13.56

Unhedl2d Foreign CUrrency expos,," as at March 11. 2023 CwTency Amount In Fe Rs ill I.akh$
Trade Receivable USC 23,657 19.46
Trade Receivable EURO 5.942 5.31

Foreign CUrrl!lICV Sensitivity
2% Increase or decrease In foreign exchange rates will have the following Impact on Profit Before Tax (PBT):·

(Rs ln lakhs)
p.rtlculars 2023-24 2022-23

2" Increase 2" decrease 2" Inerene ~decreasl!
USD 0.80 (0.80) 0.39 10.39
EURO 0.27 (0.27) 0.11 (0.11)
Incr_1 (Deuease) In Profit Before T~x 1.D? (1.07) 0.50 (0.50)

(1111 Equity Price Rislc
The Comilany's investments In unquoted equity shares are subject to market price risk arls!ng from uncertainties about future
values of the invested securities. The Company's Investments in unquotecl equity shares other than sUbsldiaries is very limited
and the same is reviewed and apprcrved by senior management on a regular basis.

B Credit risk
Credit nsk arises from the possibility that toe counter party may not be able to settle their obligation IS alreed. To manage this,
the Company periodically assesses financial reliability of customers and other counter parties. taking into account the financial
condition. current economic trends, and analysis of historical bad debts and ageing of financial assets. Individual risk limits are
periodically reviewed on the basis of such information.

Flnandal assets are written off when there is no reasonable expectation of recovery, stich as a debtor failing to engage tn a
repayment plan with the Company. Where loans or receivables have been written off, the Company continues to engage in
enforcement activity to attempt to recover the receiVllble due. Where reco ..eries are made in respect of written off are
recognised as income in the statement of profit and loss.

cash and cash equivalents and depOsits; Balances and deposits with banks are subject to low credit risks due to good credit.

T~. and ather receivables:
The Company measures the expected credit loss of trade receivables. retention with customers and other financial assets which
Ire subject to credit risk, based on historical trend, Industry practlc:es lind the business environment In which the entity ~;ates
and adjusted for forward looking information. Loss rates are based on actual credit loss experience and past trends.

The Company has used pract.lcal expedient by computing the expected credit loss allowance for trade receiVllbles bued on
provislo~ matrix. The provision matrix taken into account historical credit loss experience and adjusted for forward looking
information. The expected credit loss aUowance Is based on ageing of the days the receivables are due.



CfINSYS TECH LIMITED
Notes farmln. Pilrt to Standalone Flnlnclel 5latemen1S for the ye.r ended March 31, l024

The following table summarizes the Gross carrying amount of the finandal assets and provision made.

(Rs. in lakhs)

Milrth 31, 2024 March 31, 2023
Particulars Gross Cilrryfn. Gross Carrying

loss Alia_neeLoss AUowlnce
Amount Amount

Trade Receivables (Billed) 11,307.94 (1,951.061 10,046.19 (1,512.27)

Trade Re<elvables (UnbiUed) 6,632.19 (271.69) 6.537.43 (156.24)

Security Deposits 322.61 (65.41) 2~.94 (60.78)

The followlne table summarizes the chiln.u In the ProvIsions milde for the receivables:

Pilrtlculws March 31, 2024 Marth 31. Z023
Opening balance (1,729.29) (1,65537)
Provided during the yelr (net of write off) (558.88) (73.92)

Ooslo. bIIllllce (2.288.17) fl,7l!l.19J

(lb.ln Lakhs)

No sIgnificant changes In estimation techniques or assumptions were made during the reporting year.

C Uquldity risk

Uquldlty Risk refers to insuffldency of funds to meet financial obligations. liquidity risle management implies maintaining

sufficient cash iI.nd marketable securities and the availability of funding through an adequate amount of committed credit
facilities to meet obligations when due. Management monitors rolling forecasts of the Company's Ilq\Jidity position comprislnB

the undrawn borrowing facilities and cash and cash equivalents on the basis of expected cash flows.

Maturity prome of flnanclal Uabilitias: IRs. In lakhs
Psrtkulws on Demand Oto1~ More than 1 'ita" Toul

Mifnch 31, 2024

Moturity of Rnandal Uabmtfes
Borrowings 354.1D 1,757.01 78.48 2.189.59
Trade payables . 5,02937 - 5,02.9.31
Other financial liabilities - 778.43 . rnA3

Marth ~1.~23

Maturity of Rnandal Uablllties
BorrOwings 4.317.88 1,060.69 89.56 5,468.13
Trade pavabies 3,22736 3,221.36
Other financlaillabiitties 405.77 405.77



CEIN5YS TeCH UMrrEO
Notes forminl part to Sund.lone RNnclal Statemenu fot the year ended M"ch 31, 2024

NOte 43 capital Man~llIment

The primary obJectllie of capital management Is to safeguard their ability to continue as going concern, so they can continue to
provide returns for shareholders and benefits for other stakeholders and to maintain an optimal capital structure to reduce the
cost of capital. The Company considers the amount of capital In proportion to risk and m~nages the capital structure in light of

changes in economic conditions and risk management of tile underlying assets.

The Company monitors the capital structure on the basis of total debt and equity ratio and maturity profile of overall debt portfolio
of the Company,

Net Debt f total borrowing net of cash and cash equivalents "nd bank balance other than cash and cash equlvalenu ) divided by
Total 'equity' ( as shown In the balance sheet)

(Rs. in Lakhs)

Partlcul. rs As It Milrl:h 31, 1024 As at March 31, 2023

Net Debt 1,676.16 4,450.79
Equity 19,750.30 17,258.ol

~tal Ind net debt 21426A6 21,708.80

Debt equity ratlo 0.08 0.26
Gearln._Ratlo 7.82% 2o.scm

calculation of net debt Is as follows:
(RS. In Lakhs)

PlrtlCUJ.rs As It March 31, 2024 As at March 31, 20n
Borrowings

Non Current 78.48 89.56
Current 2111.11 5.378.57

2,189.59 5,468.13

Cash and eiSh equivalents 14.30 55.01
Bank balances other than cash and cash equivalenu 499.13 962.33

513.43 1.017.34

Net Debt l,676.16 4.450.79

"lwI:i«.ds (Rs. In Lakhs
Particulilrs Financial Ven 20Z,-14 Flnanel,l Vear 2021-23

1111EQuity shares
Final dividend paid during the year ended March 31, 2024 of Rs. 2 308.63 347.21
(March 31, 2023 of INK 2.25 ) per fully paid shiITe



CElNSYSTECH LlMITtO
Notes fonnln, part to Standllonl Flnlnclll Statements for the year Inded Mlrch 31, 2U24

Nota44 Provblons
OIJdosures IS required by Ind AS 37 Provisions, COntlnpnt Uabilities Ind Contlnl.nt
MHtSl-
Mov.mlnt In provlslons:-

(Rs. In Ukhl)

Nlwre of provision
Provl.lon for Expected

Total
Credit Loss

Aut April 01 2022 15SS.37 1.655.37

ProvIsion during the year 73.92 73.92

As at J1St March 1023 1729.10 1,719.Z9

ProvIsion durIng the year 558.88 558.88

-Alit 31st March, 2014 1.Z88.17 l,ZS!:!!.



CEINSYSTECHUMITED
Notes formln, Plrt 10S~ndalone Financial Statements for Ihe year cmded March 31, 2024

Note 45: followinllJ the summary of reconclll,IIon betwftn qUlrteMy statements ("the statemenl") of current assets filed by the
Company wIth Banks and In books of account:

(Rs. In I..Ikhsl

P.rtlcul,rs For the qUllrter Amount II per Amount as reported Amount of
ended books of account in the stillment Difference

Inventories, Trade Receivables(Billed and 31.03.2024· 16.828.04 17.713.84 (885.80)
Unbilled)

Inventories, Trade Receivables (Billed and 31.12.2023 • 15,275.00 15,178.60 96.40
Unbilled)
Inventories. Trade Receivables(Billed and 30.09.2023· 16.176.15 16.122.85 53.30
Unbliled)
Inllentorles, Trade Receivables (Billed and 30.06.2023· 15.676.30 15,547.28 129.02
Unbilled)
Inventories, Trade Receivables(Billed and 31.03.2023'· 15.998.21 16.479.27 (481.06)
Unbilled)
Inventories. Trade Receivables (Billed and 31.12.2022·· 16.876.37 17,162.98 (286.61)
Unbllledl
Inventorifls, Trade Receivables(Billed ~nd 30.09.2022·· 16,344.2.7 16.186.43 157.84
Unbilledl
Inventories, Trade Receivables (Billed and 30.06.2022" 17.000.04 16,420.89 579.15
Unbilled)

• F.,r FV23·24. Mainly on account of changes In Unbllled Revenue.

•• Mainly on accoUflt of advances from customers adjusted with the trade recelwbles In the statement and non Inclusion of some
'portlon of trade reeelvabtes (which Is retention In the nature) in the 51l1ement. HoweYer it has no Impact on Company's overall
drawing power.
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CEINSYS TECH UMITED
Notls forming pan to Standalone Financial Stetements for the year ended Marth 31, 2024

Not. 47: Other Statutory Information

i) There are no balances outstanding on account of any transaction with companies struck off under settlon 248 of the Companies Act,
2013 or section 560 of CompanIes Act, 1956.

II) The Company does not halle any such transactIon which is not recorded in the books of account surrendered or disclosed ilS Income
during the year In thl! tax assessments under the Income-tax act, 1961.

III) No proceeding has been initiated or pending against the Company for holding any benami property under the Benaml Transactions
(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

III) The Company Is not declared wilful defaulter by any bank or financial Institution or other lender.

II) The Company has not advanced or loaned or Invested funds to any other person(s) or entlty(les), including foreign entities
(Intermediaries) with the understanding (whether retorded In writing or othe1wlse) that the Intermediary shall: (a) Directly or
indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate
BeneficiarIes) or (b) prollide any guarantee, security or tha like to or on behalf of the Ultimate Beneficiaries.

vI) The Company has not receIved any fund from any person(s) or entfty(s), Including entitles (Funding Party) with the understanding
(whether recorded in writing or otherwise) that the (a) directly or Indirectly lend or Invest In other persons or ent.itles Identified In any
rnanoer whatsoever by or on behalf of the Funding Party (Ultimate BenefiCiaries) or (b) Provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries.

vii) The company has not traded or Inveseted In crypto currency or virtual currency durins the flnancial year.

Note 48: The Soard of Director of the Company at Its muttn, hvld on 7th Novembtf', 2023, has approved the Scheme of Amallamation
between the Company and Allvarow Technoloiles Private Umited ("ATPl- or "Transferor Company"), it wholly owned subsidiary of
the Company, and their respectlve shareholders end Creditors rScheme-) under sections 230 to 232 and other applicable provisions
of the Companies Act, 2013. The Appointed Date for the. Scheme is lst April, 2024. The Scheme is subject to necessary statutory J
regulatory approvals under applicable JawsIncluding approval of the National Company law Tribunal.



CEINSVS nCH LIMITED
Notes formln, part to Standalone Financial Statements for ttMi year ended March 31, 2024

Note 49: Previous Year's figures have been regrouped I rearranged wherever nece.uary to make them comparable with those of current year.

As per our report of even date
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PREAMBLE

This Scheme of Amalgamation (as defined hereinafter in Clause 3.13 of Part I) is presented
under Sections 230 to 232, of the Companies Act, 2013 (the "Act") and other applicable
provisions of the Act for amalgamation of Allygrow Technologies Private Limited
(hereinafter referred to as "ATPL" or "Transferor Company") with Ceinsys Tech
Limited (hereinafter referred to as "Ceinsys" or "Transferee Company").

The Scheme is in the best interest of the Transferor Company, Transferee Company, their
shareholders, their creditors and all other stakeholders.

PARTS OF THE SCHEME:

The Scheme is divided into five parts:

I. Part I sets-forth the Introduction, Definitions and Interpretation;

ii. Part n sets-forth the share capital structure of the Transferee Company and Transferor
Company;

iii Part III deals with the amalgamation of the Transferor Company with the Transferee
Company, in accordance with sections 230 to 232 of the Act;

iv. Part IV deals with consideration, accounting and tax. treatments in the Financial
Statements of the Transferee Company pursuant to the amalgamation of the Transferor
Company in the Transferee Company and in terms of this Scheme; and

v. Part V deals with general/residuary terms and conditions.

PART]
INTRODUCTION, DEFINITIONS AND INTERPRETATION

1 INTRODUCTION

1.1 CEINSYS TECH LIMITED

CEINSYS TECH LIMITED (hereinafter referred to as "Ceinsys" or "Transferee
Company") having CIN L72300MH1998PLC114790, is a public limited company
incorporated on May 5, 1998 under the Companies Act 1956 and has its Registered
Office situated at 10/5, l.T. Park, Nagpur - 440022. The equity shares of the
Transferee Company are listed on the BSE Limited ('BSE'). The details about the
capital structure of Transferee Company are set out in Part II.



1.2 ALLYGROW TECHNOLOGIES PRIVATE LIMITED

ALL YGROW TECHNOLOGIES PRIVATE LIMITED (hereinafter referred to as
"ATPL" or "Transferor Company") having CIN U74900PN20 15PTC 155682, is
a private limited company incorporated on July 6, 2015 under the Companies Act,
2013 and has its Registered Office situated at 4A, Ground floor, ITS-Qubix
Business Park SEZ, Blue Ridge - Paranjpe Schemes, Phase 1, Hinjawadi. Pune-
411057. The details about the capital structure of Transferor Company are set out
in Part II.

The Transferor Company is a wholly owned subsidiary of the Transferee Company
and is primarily, engaged in the business of core engineering design, product
development, smart manufacturing, and digitalization in the engineering services
space. Allygrow Engineering Services Private Limited ("AESPL") is a wholly owned
subsidiary of ATPL engaged in business of system designing, inventing and developing
of software system. A merger of AESPL into the Transferor Company was filed with
the NCLT, Mumbai Bench vide Company Application CA(CAA)No.l] 211v1B12021.
The NCLT, Mumbai Bench has approved the said Scheme of Amalgamation vide Order
dated 9th February 2024 of AESPL with the Transferor Company.

2 RATIONALE OF THE SCHEME

2.1 In three tranches i.e., in February, 2022, June 2022 and August 2022 Ceinsys had
bought 100% shares of the ATPL from its shareholders and consequently, the
Transferor Company became a wholly-owned subsidiary of the Transferee
Company. In order to consolidate the business in one place and effectively manage
the Transferor Company and Transferee Company as a single entity, which will
provide several benefits including streamlined group structure by reducing the
number of legal entities, reducing the multiplicity of legal and regulatory
compliances, rationalizing costs, it is intended that the Transferor Company be
amalgamated with the Transferee Company.

2.2 The Scheme would inter alia have the following benefits:

2.2.1 Greater integration and greater financial strength and flexibility and to
maximize overall shareholders' value.

2.2.2 Cost savings from more focused operational efforts, rationalization,
standardization and simplification of business processes and productivity
improvements.

2.2.3 Greater efficiency in cash management of the Transferee Company, and
unfettered access to cash flow generated by the combined businesses which
can be deployed more efficiently to fund growth opportunities, to maximize
shareholders value.

improvement in the internal control systems and

3



procedures which win bring greater management and operational efficiency
due to integration of various similar functions being carried out by the entities
such as human resources, finance, legal, management etc.

2.2.5 Reduction in the multiplicity of legal and regulatory compliances required at
present to be carried out by both the Transferor Company and the Transferee
Company.

2.2.6 Enable unified accounting and auditing resulting in reduction of costs and
time and efforts involved.

2.2.7 Simplification of group structure.

2.3 Accordingly, the Board of Directors of the Transferor Company and the Transferee
Company have formulated this Scheme of Amalgamation for the transfer and vesting
of the entire undertaking and business of the Transferor Company with and into the
Transferee Company pursuant to the provisions of Section 230-232 of the Companies
Act, 2013 and other relevant provisions of the Act. The proposed corporate
restructuring mechanism by way of a scheme of merger by absorption under the
provisions of the Companies Act, 2013 is beneficial, advantageous and not
prejudicial and is in the best interests of all the stakeholders of both the companies
involved.

3 DEFINITIONS

In this Scheme, the following words and expressions shall, unless the context requires
otherwise, have the following meanings ascribed to them:

3.1 "Act" or "the Act" means the Companies Act, 1956 / 2013 and the rules made
thereunder, and includes any alterations, modifications and amendments made thereto
and/or any re-enactment thereof;

3.2 "Applicable Law(s)" means any statute, law, regulation, ordinance, rule, judgment,
order, decree, by-law, approval from the concerned authority, Governmental Authority
resolution, order, directive, guideline, policy, requirement, or other governmental
restriction or any similar form of decision of, or determination by, or any interpretation
or adjudication having the force of law of any of the foregoing, by any concerned
authority having jurisdiction over the matter inquestion;

3.3 "Appointed Date" means April 1, 2024 or such other date as may be approved by the
National Company Law Tribunal for amalgamation of ATPL into Ceinsys;

3.4 "Board of Directors"! ''Board'' in relation to the Transferor Company and/or the
Transferee Company> as the case may be, shall, unless it be repugnant to the context
or otherwise, include a committee of directors or any person authorized by the board of

4



directors or such committee as may be constituted by the board of directors;

3.5 "Clause" and "sub-Clause" means the relevant clauses and sub-clauses set out in this
Scheme;

3.6 "Companies" means Transferor Company and Transferee Company collectively;

3.7 "Effective Date" means the date on which the Scheme shall become effective pursuant
to Clause 18 of Part V of this Scheme. Any references in this Scheme to "upon this
Scheme becoming effective" or "effectiveness of this Scheme" or "after this Scheme
becomes effective" means and refers to the Effective Date;

3.8 "Financial Statements" would include standalone and consolidated accounts:

3.9 "Governmental Authority" means any government authority, statutory authority,
government department, agency, commission, board, Tribunal or court or other law, rule
or regulation making entity having or purporting to have jurisdiction on behalf of the
Republic ofIndia or any state or other subdivision thereof or any municipality, district or
other subdivision thereof;

3.1 0 "Listing Regulations" shall mean SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and includes any amendments, modifications or any
enactment thereof;

3.11 "NCLT" means the National Company Law Tribunal, Mumbai Bench, to which this
Scheme in its present form is submitted for its sanctioning under sections 230 to 232 of
the Act;

3.12 "RoC" means the Registrar of Companies, Mumbai, Maharashtra & RoC Pune
Maharashra having jurisdiction over the respective Companies;

3.13 "Scheme" or "the Scheme" or "this Scheme" means this Scheme of Amalgamation in
its present form (along with any annexures, schedules, etc., annexed/attached hereto),
with such modifications and amendments as may be made from time to time, and with
appropriate approvals and sanctions of the NCLT and other relevant regulatory
authorities, as may be required under the Act, as applicable, and under all other applicable
laws.

3.14"Transferee Company" or "Ceinsys" shall mean Ceinsys Tech Limited, as defined in
Clause 1.1 of Part I;



unless repugnant or contrary to the context or meaning hereof, have the same meanings
ascribed to them under the Act, the IT Act and other applicable laws, rules, regulations,
bye-laws, guidelines, circulars, notifications, orders, as the case may be including any
statutory modification or re-enactment thereof, from time to time.

4 INTERPRETATION

In this Scheme, unless the context otherwise requires:

4.1 Words denoting singular shall include plural and vice versa and references to any gender
includes the other gender;

4.2 Headings and bold typeface are only for convenience and shall be ignored for the
purposes of interpretation;

4.3 References to the word "include" or "including" shall be construed without limitation;

4.4 References to Clauses are to the Clauses to this Scheme;

4.5 References to the words "hereof', "herein" and "hereunder" and words of similar import
shall refer to this Scheme as a whole and not to any particular provision of this Scheme;

4.6 Reference to any law or legislation or regulation shall include amendment(s), circulars,
notifications, clarifications or supplement(s) to, or replacement or amendment of, that
law or legislation or regulation;

4.7 Reference to a document includes an amendment or supplement to, or replacement or
novation of, that document;

4.8 Word(s) and expression(s) elsewhere defined in the Scheme will have the meaning(s)
respectively ascribed to them;

4.9 References to a person include any individual, firm, body corporate (whether
incorporated or not), government, state or agency of a state or any joint venture,
association, partnership, works council or employee representatives' body (whether or
not having separate legal personality); and

4.10 Where a wider construction is possible, the words "other" and "otherwise" shall not be
construed ejusdem generis with any forgoing words.
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5 DATE OF TAKING EFFECT AND OPERATIVE DATE

The Scheme set out herein in its present form or with any modification(s) approved or
imposed or directed by the NCL T or any other competent authority, or made as per the
Scheme, shall be effective from the Appointed Date and shall be operative from the
Effective Date.

PARTll
SHARE CAPITAL STRUCTURE

6 CAPITAL STRUCTURE

6.1 The share capital of Transferee Company as on March 31, 2023 was as under:

Particulars Amount(~R)
Authorised Cal2ital:

3,00,00,000 Equity Shares ofRs. 101- each 30,00,00,000

Total 30,00,00,000
IssuedJ Subscribed and Paid-ue Caeital:
1,54,31,397 Equity Shares ofRs. 101- each fully paid up 15,43,13,970

Total 15,43,13,970

Subsequent to the above date and till the date of filing of tbis Scheme as approved by the
Board of Directors of Transferee Company, the Board of Directors of the Transferee
Company via circular resolution passed on Saturday, February 17,2024 bas approved the
allotment of a total of 9,08,000 (Nine Lakh Eight Thousand Only) Equity Shares of face value
Re. 101- each fully paid up under Ceinsys Employee Stock Option Scheme 2022 - Plan 1 and
Ceinsys Employee Stock Option Scheme 2022- Plan 2. Apart from above, there is no change
in authorized, issued, subscribed and paid-up equity capital of Transferee Company.

6.2 The share capital of Transferor Company as on March 31, 2023 was as under:

Particulars I Amount ONR)
Authorised Cal2ital:

6,95,000 Equity Shares ofRs.101- each 69,50,000

4,02,500 Series A Preference Shares ofRs. 201- each 80,50,000
Total I 1.50.00.000

Issued, Subscribed and Paid-up Capital: -1
2,52,780 Equity Shares ofRs. 101- each, fully paid up i 25,27,800

Total 25,27,800

Subsequent to the above date and till the date of filing of this Scheme as approved
by the Board of Directors of Transferor Company. there is no change in the issued,
subscribed and paid-up equity capital of Transferor Company. However, pursuant to
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the merger of AESPL into the Transferor Company, the Authorised Share Capital of
the Transferor Company will increase by the Authorised Share Capital of AESPL.
Accordingly, the authorized share capital of the Transferor Company will be as
under:

Particulars Amount (INR)
Authorised C!I>ital:

7,95,000 Equity Shares ofRs.l 0/- each 79,50,000

4,02,500 Series A Preference Shares ofRs. 20/- each 80,50,000
Total ~ i,60: 00. 000 I

PART-III

AMALGAMATION OF THE TRANSFEROR COMPANY INTO AND WITH
TBI; TRANSFEREE COMPANY

7 TRANSFER AND VESTING

7.1 With effect from the Appointed Date mentioned herein, and upon the Scheme
becoming effective, all the undertakings, businesses, assets and properties of the
Transferor Company) shall) pursuant to the provisions of section 230 to 232 of the
Act and all other applicable provisions) if any, of the Act, and without any further
act) instrument, deed) matter or thing, stand transferred to and vested into or be
deemed to be transferred to and vested, as a going concern, into the Transferee
Company, so as to vest in the Transferee Company all the rights) title, estate and
interest pertaining to or belonging to or in possession of or granted in favour of the
Transferor Company.

7.2 Subject to the provisions of the Scheme in relation to the modalities of transfer and
vesting, on occurrence of the Effective Date, the whole of the business, personnel,
property, assets, liabilities, investments, rights, benefits and interest therein of the
Transferor Company shall, with effect from the Appointed Date, stand transferred
to and be vested in the Transferee Company, without any further act or deed, and
by virtue of the order passed by the NCL T. Without prejudice to the generality of
the above, and in particular, the Transferor Company shall stand transferred to and
be vested in the Transferee Company in the manner described in sub-clauses
(7.2.1) to 7.2.11 below:



7.2.2 all movable properties of the Transferor Company, other than those specified
in sub-clause (7.2.1) above, including sundry debtors, bills, credits
outstanding loans and advances, if any, whether recoverable in cash or in kind
or for value to be received, bank balances and deposits, property, earnest
money or deposit with any governmental, local or any other authority or body
or with company or with other person if any, shall without any further act,
instrument or deed, become the property of the Transferee Company;

7.2.3 all immovable properties (including rights relating to immovable properties)
of the Transferor Company, if any, whether freehold or leasehold, and all
documents of title, rights and easements in relation thereto, shall stand
transferred to and be vested in and transferred to andlor be deemed to have
been and stand transferred to and vested in the Transferee Company, without
any further act or deed done by the Transferor Company and/or the Transferee
Company. With effect from the Appointed Date, the Transferee Company
shall be entitled to exercise all rights and privileges and be liable to pay all
taxes and charges, and fulfill all obligations, in relation to or applicable to
such immoveable properties. The Mutation/substitution of the tirle to such
immoveable properties shall be made and duly recorded in the name of the
Transferee Company by the Appropriate Authorities pursuant to the Scheme
of Amalgamation being approved by the NCLT and the Scheme becoming
effective in accordance with the terms hereof. The Transferor Company shall
take all steps as may be necessary to ensure that lawful, peaceful and
unencumbered possession, right, title, interest of its immoveable property is
given to the Transferee Company.;

7.2.4 all investments including the investments made by Transferor Company in
the capital of other companies whether as shares, scrips, stocks, bonds,
debentures, debenture stocks, inter-corporate deposits, units, mutual funds or
pass through certificates and including depository receipts and certificates and
other accrued benefits thereto shall stand transferred to and be vested in and
transferred to andlor be deemed to have been and stand transferred to and
vested in the Transferee Company, without any further act or deed done by
the Transferor Company andlor the Transferee Company;

7.2.5 all the intellectual property rights of any nature whatsoever, including but not
limited to intangible assets, including trademarks, logos, service marks,
copyrights, domain names, trade names and applications relating thereto,
goodwill, knowhow and trade secrets, pertaining to the Transferor Company,
whether or not registered and whether or not recorded in books of accounts
of the Transferor Company, without any cost, further act, instrument or deed,
shall be and shall stand transferred to and vested in the Transferee Company
as a part of the transfer as a going concern, so as to become, as and from the
Appointed Date, the intellectual property of the Transferee Company.

all debts, liabilities, contingent liabilities, duties and obligations, secured or
unsecured, whether provided for or not in the books of account or disclosed
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in the balance sheets of the Transferor Company, shall, be deemed to be the
debts, liabilities, contingent liabilities, duties and obligations of the
Transferee Company and the Transferee Company undertakes to meet,
discharge and satisfy the same. It is hereby clarified that it shall not be
necessary to obtain the consent of any third party or other person who is a
party to any contract or arrangement by virtue of which such debts, liabilities,
duties and obligations have arisen in order to give effect to the provisions of
this Clause without any further Act, instrument, deed, matter or thing;

7.2.7 all contracts, deeds, bonds, agreements, schemes, arrangements and other
instruments, permits, rights, entitlements, registrations, licenses including
those relating to tenancies, privileges, powers, facilities of every kind and
description of whatsoever nature in relation to the Transferor Company or to
the benefit of which, the Transferor Company may be eligible and which are
subsisting or having effect immediately before the Effective Date, shall be in
full force and effect on, against or in favour of the Transferee Company and
may be enforced as fully and effectually as if, instead of the Transferor
Company, the Transferee Company had been a party or beneficiary or obligee
thereto;

7.2.8 any pending suit/appeal or other proceedings of whatsoever nature relating to
the Transferor Company, whether by or against the Transferor Company,
shall not abate or be discontinued or in any way prejudicially affected by
reason of the amalgamation of the Transferor Company or of anything
contained in this Scheme, but the proceedings shall continue and any
prosecution shall be enforced by or against the Transferee Company in the
same manner and to the same extent as they would or might have been
continued, prosecuted and/or enforced by or against the Transferor Company.
The Transferee Company shall file necessary application for transfer of all
pending suit/appeal or other proceedings of whatsoever nature relating to
Transferor Company;

7.2.9 all employees of the Transferor Company, who are on its pay roll shall be
engaged by the Transferee Company, on such terms and conditions as are no
less favourable than those on which they are currently engaged by the
Transferor Company, without any interruption of service as a result of this
amalgamation and transfer. With regard to provident fund, gratuity, leave
encashment and any other special scheme or benefits created or existing for
the benefit of such employees of the Transferor Company (if any), upon this
Scheme becoming effective, the Transferee Company shall stand substituted
for the Transferor Company for all purposes whatsoever, in accordance with
the provisions of applicable laws and in terms of this Scheme. It is hereby
clarified that upon this Scheme becoming effective, the aforesaid benefits or
schemes shall continue to be provided to the transferred employees and the
services of all the transferred employees of the Transferor Company for such
purpose, shall be treated as having been continuous;

7.2.10 all statutory licenses, permissions or approvals or consents held by the
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Transferor Company required to carry on its operations shall stand transferred
to and be vested in the Transferee Company without any further act or deed,
and shall, as may be required, be appropriately mutated by the statutory
authorities concerned therewith in favor of the Transferee Company. The
benefit of all statutory and regulatory permissions, approvals and consents of
the Transferor Company shall vest in and become available to the Transferee
Company pursuant to the Scheme;

7.2.11 Any and all registrations, goodwill, licenses appertaining to the Transferor
Company shall stand transferred to and vested in the Transferee Company

7.3 Procedural Formalities Post Sanction of the Scheme

7.3.1 The Transferee Company shall, at any time after coming into effect of this
Scheme in accordance with the provisions hereof, if so required under any law,
execute deeds of confirmation or novation or other writings or arrangements with
any party to any contract or arrangement in relation to which the Transferor
Company have been a party, in order to give formal effect to the above provisions.
The Transferee Company shall, under the provisions of this Scheme, be deemed
to be authorized to execute any such writings on behalf of the Transferor
Company and to carry out or perform all such formalities or compliances referred
to above on the part of the Transferor Company.

7.3.2 Upon the Scheme becoming effective, for statistical purposes only and without
any separate deed, instrument or writing, the Transferor Company and/or the
Transferee Company shall, ifrequired, simultaneously with the amendment in the
register of charge file particulars of the modified charge with the concerned RoC.
Any documentation subsequently entered into with the term lenders or the
working capital lenders of the Transferor Company and the Transferee Company,
shall be for the sake of convenience and record only and to reflect the changes in
the security pursuant to the Scheme and there shall be no break in the continuity
of such charge and the same shall relate back to the date of its creation thereof in
the Transferor Company.

7.3.3 Upon the Scheme becoming effective, all statutory permissions, licenses,
approvals, consents, privileges, benefits and benefits of filings and all other
incorporeal rights emanating from such licenses (together the "Licenses'tfor the
purpose of this Clause 7.3.3) relating to the Transferor Company, shall stand
transferred to and vested in the Transferee Company without any further act,
instrument or deed, as more particularly provided hereinabove. Notwithstanding
such transfer/ vesting of the Licenses, if any application is required for the
statistical record of the statutory authorities to implement the transfer and vesting
of the Licenses, as provided hereinabove, the Transferee Company shall facilitate
the statutory authorities by filing such applications, which shall be granted!
approved in favour of the Transferee Company based on the sanction order of the
Scheme by the NCLT.



be permitted to be continued with the same balances as of the Effective Date
in the name of the Transferee Company and for record the Transferee
Company shall be permitted to file names and particulars of the new
authorized signatories for withdrawals and! or deposits/ credits in such bank
accounts and the relevant bank accounts shall be reconstituted accordingly.

7.4 Conduct of Business

7.4.1 With effect from the Appointed Date and until occurrence of the Effective
Date:

7.4.1.1 the Transferor Company undertake to carry on and shall be deemed to have
carried on all their business activities and stand possessed of their
properties and assets, for and on account of and in trust for the Transferee
Company; and

7.4.1.2 all profits accruing to the Transferor Company and all taxes thereon or
losses accumulated or otherwise arising or incurred by it sha11,for all
purposes, be treated as and deemed to be the profits, taxes or losses, as the
case may be, of the Transferee Company; and

7.4.1.3 all the assets as acquired by the Transferor Company for carrying on its
business, operations or activities and the liabilities relating thereto shall be
deemed to have been acquired and so contracted for and on behalf of the
Transferee Company

7.4.1.4 the Transferor Company shall carry on their business, with reasonable
diligence and business prudence and in the same manner as they had been
doing hitherto and shall not undertake any additional financial
commitments of any nature whatsoever, borrow any amounts or incur any
other liabilities or expenditure, issue any additional guarantees,
indemnities, letters of comfort or commitment either for itself or on behalf
of its affiliates or associates or any third party; or sell, transfer, alienate,
charge, mortgage or encumber or deal, in any of their properties/ assets,
except: (a) when the same is expressly provided in this Scheme; or (b)
when the same is in the ordinary course of business as carried on by them
as on the date of filing of this Scheme in the NCLT; or (c) when a prior
written consent of the Transferee Company has been obtained in this
regard;



as part of this Scheme, pending sanction of this Scheme by the NCLT, the
Transferor Company shall not make any change in its capital structure
either by any increase (by issue of equity shares, bonus shares, preference
shares, convertible debentures or otherwise), decrease, reduction,
reclassification, sub-division or consolidation, re-organisation or in any
other manner, which would have the effect of reorganisation of capital of
the Transferor Company; and

7.4.1.6 the Transferor Company shall not vary or alter, except in the ordinary
course of its business or pursuant to any pre-existing obligations
undertaken prior to the date of approval of the Scheme by the Board of
Directors of the Transferor Company, the terms and conditions of
employment of any of its employees, nor shall they conclude settlement
with any union or its employees except with the written concurrence of the
Transferee Company; and

7.4.1.7 the Transferor Company shall not alter or substantially expand its business
except with the written concurrence of the Transferee Company; and

7.4.1.8 the Transferor Company shaU not amend its memorandum of association
and / or their articles of association, except with the written concurrence
of the Transferee Company.

7.4.2 Notwithstanding anything contained in this Scheme, subject to the Applicable
Laws, the Board of Directors of the Transferee Company shall be entitled to
consider, pursue, manage. undertake and conduct business of Transferee
Company inter-alia including, any corporate actions, issue of securities and
bonus shares, buy back of securities, reorganization, restructuring of its
businesses, strategic acquisition or sale of any business, joint ventures,
business combinations etc., as it may deem prudent and necessary in the
interest of the Transferee Company.

7.4.3 With effect from the Appointed Date, all debts, liabilities, duties and
obligations of the Transferor Company as on the Appointed Date, whether or
not provided in their books, and all liabilities which arise or accrue on or after
the Appointed Date shall be deemed to be the debts, liabilities, duties and
obligations of the Transferee Company.

7.4.4 With effect from the Appointed Date, the Transferee Company shall be
deemed to have commenced and shall carry on and shall be authorized to
carry on the business of the Transferor Company.

__~.::H.~::::::I~r the purpose of giving effect to the amalgamation order passed under
s 230 to 232 and other applicable provisions of the Act in respect of
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the Scheme by NCLT, the Transferee Company shall, at any time pursuant to
the order on the Scheme, be entitled to get the recordal of the change in the
legal right(s).

PART-IV

CONSIDERATION, ACCOUNTING TREATMENT AND TAX TREATMENT
OF TRANSFEREE COMPANY

8 CONSIDERATION 1 CANCELLATION OF SHARES OF THE TRANSFEROR
COMPANY

8.1 As stated in Clause 2.1, Transferor Company is the wholly-owned subsidiary of
Transferee Company. Since Transferee Company cannot issue shares to itself, upon
the scheme become effective, no shares of the Transferee Company shall be allotted
to the shareholder of the Transferor Company (i.e., Transferee Company) in lieu or
exchange of its holding in the Transferor Company and the entire issued, subscribed
and paid-up capital of the Transferor Company shall stand cancelled without any
further act or deed.

9 CHANGE IN AUTHORISED SHARE CAPITAL

9.1 It has been informed that there is an amalgamation going on between Scheme of
Arrangement in the form of Merger by absorption of Allygrow Engineering
Services Private Limited ("AESPL" or "Transferor Company") with Allygrow
Technologies Private Limited ("'ATPL" or "Transferee Company") and their
respective Shareholders ("Scheme"), and upon the said scheme of amalgamation
being effective the Authorized Share Capital of the Transferee Company will be
Rs. 1,60,00,000/- (Rupees One Crore Sixty Lakhs Only) comprising of
Rs.79,50,OOO (Rupees Seventy Nine Lakhs Fifty Thousand) i.e.7,95,000- (Seven
Lakhs Ninety Five Thousand Only) Equity Shares of Rs. 101- each & Rs.
80,50,000 (Rupees Eighty Lakhs Fifty Thousand Only) i.e. 4,02,500 Preference
Shares of Rs. 20 each.

9.2 Upon sanction of both Schemes as stated in Clause 9.1 above and this Scheme, the
authorized share capital of the Transferee Company as on the date of sanction shall
automatically stand increased without any further act, instrument or deed on the
part of the Transferee Company including therein the payment of stamp duty and
filing and other fees payable to Registrar of Companies, by the authorised share
capital of each of the Transferor Companies aggregating in an to Rs.
3 J ,60,00,0001- (Rupees Thirty One Crores Sixty Lakhs Only) comprising of
3,16,00,000 (Three Crore Sixteen Lakhs ) Equity Shares of Rs.l 0/- (Rupees Ten
Only) each.



capital of the Transferee Company.

9.4 The stamp duty or filing fees paid on the authorized share capital of the Transferor
Company are permitted to be utilized and applied towards the increase in the authorized
share capital of the Transferee Company in accordance with Clause 9.1, and no further
demand of additional stamp duty or fee shall be raised or made upon the Transferee
Company by any regulatory authorities in relation to such increase in the authorized
share capital of the Transferee Company, including by the Registrar of Companies and
no separate procedure or instrument or deed shall be required for the same ..

9.S It is hereby clarified that for the purposes of amending the authorized share capital of
the Transferee Company in accordance with Clause 9.1, the consent of the shareholders
of the Transferee Company to this Scheme shall be deemed to be sufficient for the
purposes of effecting this amendment and that no further resolution under section 13,
section 61 or any other applicable provisions of the Act, would be required to be
separately passed.

10 ACCOUNTING TREATMENT ON AMALGAMATION OF TRANSFEROR
COMPANY WITH TRANSFEREE COMPANY

10.1 Upon the effectiveness of this Scheme and with effect from the Appointed Date, the
Transferee Company shall account for the amalgamation of the Transferor Company
in accordance with "Pooling of Interest Method" laid down by Appendix C:
'Accounting, for Business Combinations under Common Control' of Indian
Accounting Standard (Ind AS) 103 "Business Combinations" prescribed under
Section 133 of the Companies Act, 2013 read with the Companies (Indian Accounting
Standards) Rules, 2015 ("Ind AS 103 Business Combinations") and other generally
accepted accounting principles in India and as the Transferor Company is a wholly
owned subsidiary of the Transferee Company, the, value of all the assets, liabilities
and reserves pertaining to the Transferor Company as appearing on the Consolidated
Financial Statement of the Transferee Company would be recognized in the
standalone financials of the Transferee Company.

10.2 Pursuant to the Amalgamation, the inter-company transactions and balances between
the Transferee Company and the Transferor Company shall stand cancelled;

10.3 All the equity shares held by the Transferee Company in the Transferor Company
shall stand cancelled without any further application, act or deed;

10.4 The difference, if any, between the book value of investments held by the Transferee
Company and all assets, liabilities and reserves of the Transferor Company will be
transferred to Capital Reserve;

10.5 In case of any difference in accounting policy between the Transferor Company and
the Transferee Company, the impact of the same till the Appointed Date will be
quantified and adjusted to the capital reserves, 'in the books of the Transferee

__ =~...:_Company to ensure that the financial statements of the Transferee Company reflect
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the financial position on the basis of consistent accounting policy.
11 TAX

11.1 Any tax liabilities under the Income Tax Act, 1961 or other applicable laws/regulations
dealing with taxes/ duties/ levies allocable or related to the business of Transferor
Company whether or not provided for or covered by tax provision in the accounts made
as on the date immediately preceding the Appointed Date shall be transferred to the
Transferee Company.

11.2 Any surplus in the provision for taxation! duties/ levies account and any entitlement to
credit, refund or set off including but not limited to the advance tax, tax deducted at
source and MAT credit (credit of tax paid under section 115JB of the Income Tax Act,
1962), GST credit, as on the date immediately preceding the Appointed Date will also
be transferred to Transferee Company. Any refund under the Income Tax Act, 1961 or
other applicable lawsl regulations dealing with taxesl duties/levies allocable or related
to the business of Transferor Company or due to Transferor Company, consequent to
the assessment made in respect of Transferor Company, shall also belong to and be
received by Transferee Company.

11.3 The tax payments (including without limitation income tax, GST or any other taxes as
may be applicable from time to time) whether by way of tax deducted at source,
advance tax or otherwise howsoever, by Transferor Company whether before or after
the Appointed Date, shall be deemed to be paid by Transferee Company and shall, in
all proceedings, be dealt with accordingly. Notwithstanding the above, any tax
deducted at source by either the Transferor Company or the Transferee Company on
account of intercompany transactions, if any, between Transferee Company and
Transferor Company post the Appointed Date, shall be deemed to be advance tax paid
by the Transferee Company and shall, in all proceedings, be dealt with accordingly.

1].4 Any withholding tax certificate or any other tax related certificate issued in the name
of the Transferor Company shall be deemed to be issued in the name of the Transferee
Company.

11.5 Upon the Scheme becoming Effective, with effect from the Appointed Date, Transferor
Company and Transferee Company are expressly permitted to prepare and/or revise,
as the case may be, their financial statements and returns along with the prescribed
forms, filings and annexure under the Income Tax Act, 1961, GST laws and other tax
laws, if required, to give effects to provisions of the Scheme.



way prejudicially affected by reason of the amalgamation of Transferor Company with
Transferee Company or anything contained in the Scheme.

11.7 Upon the Scheme coming into effect, any obligation for deduction of tax at source on
any payment made by or to be made by Transferor Company shall be made or deemed
to have been made and duly complied with by the Transferee Company.

12 STAFF AND EMPLOYEES

12.1 On the scheme becoming operative, all the staff and employees of the Transferor
Company in service on the effective date shall be deemed to have become staff and
employees of the Transferee Company without any break in their service and on the
basis of continuity of service, and the terms and conditions of their employment with
the Transferor Company shall not be less favorable than those applicable to them on
the effective date.

12.2 It is expressly provided that, on the scheme becoming effective, the provident fund,
gratuity fund or any other fund created for the benefit of staff and employees of the
Transferor Company shall become the fund of the Transferee Company for all purposes
whatsoever in relation to the administration or operation of such funds or funds or
funds in relation to the obligation to make contribution to the said funds, if any. It is
clarified that the services of the staff and employees of the Transferor Company will
be treated as having been continuous for the purpose of said fund or funds

13 LEGAL PROCEEDINGS

13.1 If any suit, appeal or other proceeding of whatever nature by or against the Transferor
Company are pending, the same shall not abate or be discontinued or be in any way
prejudicially affected by reason of the scheme or by anything contained in this scheme,
but the said suit, appeal or other legal proceedings may be continued, prosecuted and
enforced by or against the Transferee Company in the same manner and to the same
extent as it would or might have been continued, prosecuted and enforced by or against
the Transferor Company as if this scheme had not been made.

13.2 Subject to the above clause, in case any litigation, suits, recovery proceedings which
are to be initiated or may be initiated against the Transferor Company, the Transferee
Company shall be made party thereto and payment and expenses made thereto shall be
liability of the Transferee Company.

14 CONTRACT, DEEDS AND OTHER INSTRUMENTS



nature to which the Transferor Company is party, subsisting or having effect
immediately before the effective date, subject to other provisions as contained therein,
shall remain in force and effect or in favour of the Transferee Company, as the case
may be, and may be enforced as fully and as effectually as if, instead of Transferor
Company had been a party thereto.

14.2 It is clarified that incase of any such instruments including contracts, deeds, bonds etc.,
wherever required, Transferee Company shall amend or modify such instrument etc.,
as may be appropriate, by appending, attaching or affixing there to such addendum,
stickers, papers, supplementary modification deeds etc., with or without affixing the
common seal ofthe Company, to denote and signify the transferee company as a party
thereto stepping instead and in place of Transferor Company. Further, Transferee
Company shall be deemed to be authorized to execute any such deeds, writing or
confirmations on behalf of the Transferor Company and to implement and to carry out
all formalities required on part of the Transferor Company to give effect to the
provision of this scheme.

15 SAVING OF CONCLUDED TRANSACTIONS

The transfer of assets, properties and liabilities under Clause 7 above and also the
continuance of proceedings by or against the Transferor Company under the same Clause
shall not affect any transaction or proceedings already concluded by the Transferor
Company on and after the Appointed Date till the Effective Date, to the end and intent
that the Transferee Company accepts and adopts all acts, deeds and things done and
executed by the Transferor Company.

16 DISSOLUTION OF THE TRANSFEROR COMPANY

16.1 On the Scheme becoming effective, the Transferor Company shall stand dissolved
automatically without winding up in accordance with the provisions of Section 230 and
232 of the Act.

16.2 On and from the Effective Date, name of the Transferor Company shall be removed
from the records of the RoC and records relating to the Transferor Company shall be
transferred and merged with the records of the Transferee Company.
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PART-V

GENERAL / RESIDUARY TERMS AND CONDITIONS

17 APPLICATION TO NCL T

The Transferee Company and the Transferor Company shall, with all reasonable dispatch,
make respective applications to the NCLT and or applicable authority, under sections 230
to 232 of the Act, seeking order for dispensing with or for convening, holding and/or
conducting of the meetings of the classes of their respective members and creditors
(secured and unsecured) as per the requirements of the Act.

18 CONDITIONALITY OF THE SCHEME

This Scheme is and shall be conditional upon and subject to:

18.1 The approval by the requisite majorities of the classes of persons, including
shareholders, creditors of the Transferor Company and Transferee Company as may
be directed by the NCLT under Section 230- 232 of the Act;

18.2 The sanctioning of this Scheme by the NCLT, whether with any modifications or
amendments as NCLT may deem fit or otherwise;

18.3 The filing of the certified copies of the orders of the NCLT sanctioning the Scheme
of Amalgamation with the Registrar of Companies by the Transferor Company and
Transferee Company;

18.4 The approval of the scheme of arrangement filed with the NCLT for the merger of
Allygrow Engineering Services Private Limited with Allygrow Technologies Private
Limited by the NCLT;

18.5 Any other sanctions and orders as may be directed by the NCLT in respect of the
Scheme.

Upon this Scheme becoming effective, in accordance with sub-section 6 of Section 232 of
the Act, the Scheme shall be deemed to be effective from the Appointed Date.

19 LISTING AGREEMENT AND SEBI COMPLIANCES

19.1 Since the Transferee Company is a listed company, this Scheme is subject to
compliances of all the requirements under the Listing Regulations and all statutory
directives of the Securities Exchange Board of India (,SEBI') insofar as they reJate
to sanction and implementation of this Scheme.

19.2 Regulation 37(1) of the Listing Regulations provide that a listed entity desirous of

19



undertaking a scheme of arrangement under Section 230-234 and Section 66 of the
Act shall file the draft scheme of arrangement with the stock exchange(s) on which
the listed entity is listed in order to obtain the No Objection Certificate. Only after
the No Objection Certificate is obtained, the scheme of arrangement can be filed
with NCLT. However, the requirement to obtain No Objection Certificate from the
stock exchange(s) before filing the scheme of arrangement with the NCLT has been
relaxed in case of merger of a wholly-owned subsidiary with its holding company-
Regulation 37(6) of the Listing Regulations. Proviso to Regulation 37(6) provides
that the draft scheme shall be filed with the stock exchange(s) for disclosure purpose.
Accordingly, this scheme of amalgamation shall be filed the stock exchange(s) for
disclosure purpose.

20 MODIFICATION OR AMENDMENTS TO THE SCHEME

20.1 The Transferor Company and the Transferee Company may assent to any modifications
or amendments to this Scheme, which the NCLT and/or any other authorities may deem
fit to direct or impose or which may otherwise be considered necessary or desirable for
settling any question or doubt or difficulty that may arise for implementing and/or
carrying out this Scheme. The Transferor Company and the Transferee Company
(acting through its respective Boards of Directors) be and is hereby authorized to take
such steps and do all acts, deeds and things as may be necessary, desirable or proper to
give effect to this Scheme and to resolve any doubts, difficulties or questions, whether
by reason of any order of the NCLT or of any directive or order of any other authorities
or otherwise howsoever arising out of, under or by virtue of this Scheme and/or any
matters concerning or connected therewith.

20.2 In the event of any of the conditions that may be imposed by the NCLT or other
authorities which the Transferor Company and/or Transferee Company may "find
unacceptable for any reason, then the Transferor Company and/or Transferee Company
are at liberty to withdraw the Scheme.

20.3 The Board 'of Directors of Transferor Company and Transferee Company shall be
entitled, in a mutually agreeable manner, to revoke, cancel and declare the Scheme of
no effect if they are of view that the coming into effect of the Scheme could have
adverse implications on Transferor Company and/or Transferee Company.

20.4 If any issue arises as whether any asset, liability, employee pertains to the Transferor
Company and/or Transferee Company, or not under this Scheme, the same shall be
decided by the Board of Directors of the Transferor Company and/or Transferee
Company, as relevant, on the basis of relevant books of account and other evidence
that they may deem relevant for said purposes. Their decision will be final and
conclusi ve.



,

inconsistent with the provisions of the said section of the Income-tax Act, 1961, at a
later date including resulting from an amendment of law or for any other reason
whatsoever, the provisions of the said section of the Income-tax Act, 1961, shall prevail
and the Scheme shall stand modified to the extent determined necessary to comply with
section 2( 1B) of the Income-tax Act, 1961. Such modification will, however, not affect
the other parts of the Scheme.

21 EFFECT OF NON-RECEIPT OF APPROVALS

21.1 In the event that the Scheme is not sanctioned by the NCLT or in the event any of the
consents, approvals, permissions, resolutions, agreements, sanctions or conditions
enumerated in the Scheme are not obtained or complied with or for any other reason,
the Scheme cannot be implemented, the Scheme shall become null and void. The
Transferee Company shall bear the cost, charges and expenses in connection with the
Scheme unless otherwise mutually agreed.

21.2 The non-receipt of any sanctions or approvals for a particular asset or liability forming
part of the Transferor Company getting transferred pursuant to this Scheme, shall not
affect the effectiveness of the respective section of the Scheme, if the Boards of
Directors of the Transferor Company andlor Transferee Company so decide. In the
event of non - receipt of approval of any lender I creditor for the transfer of any liability
of the Transferor Company, then at the option of the Boards of Directors of the
Transferor Company, it may discharge such liability by issuing a security I recognizing
a liability in favour of Transferee Company on the same terms.

22 COSTS, CHARGES & EXPENSES

All costs, charges, taxes including duties, levies and other expenses, if any (save as
expressly otherwise agreed) arising out of, in connection to or in relation to or incurred in
carrying out and implementing this Scheme and to put it into operation shall be borne by
the Transferee Company.

23 MISCELLANEOUS

If any part of this Scheme hereof is invalid, ruled illegal by any NCLT of competent
jurisdiction, or unenforceable under present or future laws, then it is the intention of the
Transferor Company and Transferee Company that such Part shall be severable from the
remainder of the Scheme, and the Scheme shall not be affected thereby, unless the
deletion of such Part shall cause this Scheme to become materially adverse to Transferor
Company and/or Transferee Company, in which case the Transferor Company and
Transferee Company shall attempt to bring about a modification in the Scheme, as will
best preserve for the Transferor Company and Transferee Company the benefits and
obligations of the Scheme, including but not limited to such Part.

CeJt+t~('d 1~ ~~OiBTech Ltd 10

Compa ,y Secretary Cum Compliance Officer
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'~~:ALLVII TECHNOLOGIES
.o.llygrow·1 echnologies Private Limited

4 A. Groufld Floor. IT 8 Building Qubix SEZ,
Blue-Ridge Phase I. Rajiv Gandhi mtotech Park

HinJewadi, Pune 411057, Maharashlra, India
Tel.: +91 2066801080 Fax: +91 2066801090

www.allvgrow.ccrn

CERTIFIED TRUE COpy OF THE EXTRACT OF RESOLUTION PASSED AT THE
MEETING OF BOARD OF DIRECTORS OF ALLYGROW TECHNOLOGIES PRIVATE
LIMITED HELD ON TUESDAY, 7TH NOVEMBER 2023 AT 4:00 P.M. (1ST) AT THE
REGISTERED OFFICE OF THE HOLDING COMPANY SITUATED AT lOIS, I.T. PARK,
NAGPUR - 440 022.

Consideration & Approval of Scheme of Arrangement i.e. Merger in the form of absorption
of the company in to Ceinsys Tech Limited. Holding Company:

"RESOLVED THAT the draft Scheme and pursuant to the provisions of Sections 230 to 232 of the
Companies Act, 2013 and other applicable provisions, if any, of the Companies Act, 2013 (including
any statutory modification or re-enactment or amendment thereof) and enabling clauses of the
Memorandum of Association of the Company and SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and subject to the requisite approvals and sanction, of the National
Company Law Tribunal, Mumbai Bench (NCLT), or such other competent authority as may be
applicable and subject to the approval of shareholders and/ or creditors of the Company, Central
Government, or such other competent authority as may be directed by the NCLT, the approval of the
Board of Directors of the Company (Board) be and is hereby accorded to the Scheme of Amalgamation
of Allygrow Technologies Private Limited ("ATPL" or "the "Transferor Company") with Ceinsys
Limited ("Ceinsys" or "the Transferee Company") ('~he Scheme") as per the draft. Scheme of
Amalgamation circulated herewith, subject to modifications, if any, as may be imposed by any
regulatory authority or the shareholders of the Company or the NCLT.

"RESOLVED FURTHER THAT Mr. Prashant Kamal, Director and/or Mr. Vishal Pawar, Whole
Time Director and lor Dr. Abhay Kimmatkar, Director and/or Mr. Rahul Joharapurkar Director and/or
CS Samiksha Ghiya, Company Secretary and any official of the Company nominated by them, be and
are hereby severally authorised to take all necessary steps as under.-

(a) to file applications with the NCLT or such other competent authority seeking directions to hold or
dispense with or to exempt the holding of meetings of the shareholders and/or creditors and/or
such other classes as may be concerned with the said Scheme and where necessary to take steps to
convene and hold such meetings as per the directions of the NCLT to give effect to the Scheme;

(b) to sign and file petitions for confirmation of the Scheme with the NCLT or such other competent
authority;

(c) to approvel take on record the final certificates I undertakings given by the statutory
auditors/valuers/merchant bankers/ registered valuers etc;

I.d) to file affidavits, petitions, pleadings, applications or any other proceedings incidental or deemed
necessary or useful in connection with the above proceedings and to engage Counsels, Advocates,
Solicitors, Chartered Accountants, Merchant Bankers, and other professionals and to sign and
execute vakalatnama wherever necessary or incidental to the said proceedings for obtaining
confirmation by the NCLT to the said Scheme and for giving effect to the Scheme;

(e) to apply for and obtain requisite approvals of the Central/State Government(s) and their agencies,
Securities and Exchange Board of India, Stock Ex.change and any other authority or agency, whose

Regd. Office: Allygrow Technologies Private Limited
4 A, Ground Floor, IT 8, Qubix SEZ, Hinjewadi, Pune411057, Maharashtra, India
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consent is required including the shareholders by way of Postal Ballot and electronic voting, term
loan lenders, financial institution, as may be considered necessary, to the said Scheme;

(f) to settle any question or difficulty that may arise and give any directions necessary with regard to
the implementation of the above Scheme, and to give effect to the above resolution;

(g) to make any alterations/changes to the Scheme as may be expedient or necessary which does not
materially change the substance of the Scheme, particularly for satisfying the requirements or
conditions imposed by the Central/State Government or the NCLT or shareholders or by the Stock
Exchanges where the shares of the Company are listed or any other authority:

(h) to suspend, withdraw or revive the Scheme from time to time as may be specified by any statutory
authority or as may be suo moto decided by the Board in its absolute discretion:

(i) to take all steps necessary or incidental and considered appropriate with regard to the above
applications or petitions and implementation of the orders passed thereon and generally for putting
through the Scheme and completing the same;

G) to sign all applications, petitions, documents, or to issue public advertisement and notices relating
to the Scheme, appoint Srcutiniser to conduct the process, authorise relevant agencies to conduct
the evoting process or delegate such authority to another person by a valid Power of Attorney;

(k) to do all further acts, deeds, matters and things as may be considered necessary, proper or expedient
to give effect to the Scheme and for matters connected therewith or incidental thereto;

(I) take all such actions and steps in the above matter, as may be required from time to time to give
effect to the above resolutions including resolving the difficulties. if any, as and when arises."

"RESOLVED FURTHER THAT this resolution shall remain in full force and effect until otherwise
amended or rescinded by the Board of Directors,"

"RESOLVED FURTHER THAT any Director of the Company or the Company Secretary of the
Company be and are hereby severally authorized to sign any copy of this resolution as a certified true
copy thereof and furnish the same to whomsoever concerned,"

//CERTIFIED TRUE COPY//
FOR ALLY GROW TECHNOLOGIES PRlV ATE LIMITED

Samiksba Ghiya,
Company Secretary
M. No: 54810.

Date: February 2, 2024

•• •
Regd. Office: Allygrow Technologies Private Limited
4 A, Ground Floor, IT 8, Qubix SEZ, Hinjewadi, Pune 411057, Maharashtra. India



CERTIFIED TRUE COpy OF THE EXTRACT OF RESOLUTION PASSED AT THE
MEETING OF THE BOARD OF DIRECTORS OF CEINSYS TECH LIMITED HELD ON
TUESDA Y, 7TH DAY OF NOVEMBER, 2023 AT 11:30 AM AT THE REGISTERED
OFFICE OF THE COMPANY SITUATED AT lOIS, l.T. PARK, NAGPUR-440022,
MARARASHTRA

APPROVING THE SCHEME OF AMALGAMATION BETWEEN THE COMPANY AND
ALLYGROW TECHNOLOGIES PRIVATE LIMITED ("ATPL" OR "TRANSFEROR
COMPANY") WHOLLY OWNED SUBSIDIARY OF THE COMPANY, AND THEIR
RESPECTIVE SHAREHOLDERS AND CREDITORS ("SCHEME") UNDER SECTIONS
230 TO 232 AND OTHER APPLICABLE PROVISIONS OF THE COMPANIES ACT, 2013.

"RESOLVED THAT pursuant to recommendation of Audit Committee of the Company made at

its meeting held on 7th November, 2023 and pursuant to the provisions of Section 230 to 232 of

the Companies Act, 2013 and other applicable provisions, if any, of the Companies Act, 2013

(including any statutory modification or re-enactment or amendment thereof) and enabling clauses

of the Memorandum of Association of the Company and SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 and subject to the requisite approvals and sanction, of the

National Company Law Tribunal, Mumbai Bench (NCLT), or such other competent authority as

may be applicable and subject to the approval of shareholders and/ or creditors of the Company,

Central Government, or such other competent authority as may be directed by the NCLT, the

approval of the Board of Directors of the Company (Board) be and is hereby accorded to the

Scheme of Amalgamation of Allygrow Technologies Private Limited ("ATPL" or "the "Transferor

Company") with Ceinsys Tech Limited ("Ceinsys" or "the Transferee Company") (vthe Scheme')

as per the draft Scheme of Amalgamation circulated herewith, subject to modifications, if any, as

may be imposed by any regulatory authority or the shareholders of the Company or the NCL T.

"RESOLVED FURTHER THAT Mr. Prashant Kamal, Whole Time Director, Vice Chairman

and CEO andlor Dr. Abhay Kimmatkar, Managing Director and/or Mr. Rahul Joharapurkar, Joint

Managing Director andlor CA Amita Saxena, Chief Financial Officer and/or CS Pooja Karande,

Company Secretary and Compliance Officer and any official of the Company nominated by them,

be and are hereby severally authorised to take all necessary steps as under:-

Ceinsys Tech Ltd.
Registered Office: 10/5, IT Park, Opp. VNIT, Nagpur-44002
Maharashtra, India I CIN: L72300MH1998PLC114790
info@celnsys.com I EPABX: +91 712 2249033/358/930
Fax: +91 7122249605 www.celnsys.corn



(a) to file Scheme and/or any other information/details with the Central/State Governrnent(s),

SEBI, Stock Exchanges or any body authority or agency and to obtain sanction or approval

tu any provisiuns of the Scheme or for giving effect thereto;

(b) to file applications with the NCLT or such other competent authority seeking directions to

hold or dispense with or to exempt the holding of meetings of the shareholders and/or

creditors and/or such other classes as may be concerned with the said Scheme and where

necessary to take steps to convene and hold such meetings as per the directions of the NCL T

to give effect to the Scheme;

(c) to sign and file petitions for confirmation of the Scheme with the NCLT or such other

competent authority;

(d) to approve/ take on record the final certificates / undertakings given by the statutory

auditors/valuers/merchant bankers/ registered valuers etc;

(e) to file affidavits, petitions, pleadings, applications or any other proceedings incidental or

deemed necessary or useful in connection with the above proceedings and to engage

Counsels, Advocates, Solicitors, Chartered Accountants, Merchant Bankers, and other

professionals and to sign and execute vakalatnama wherever necessary or incidental to the

said proceedings for obtaining confirmation by tbe NCLT to the said Scheme and for giving

effect to the Scheme;

(f) to apply for and obtain requisite approvals of the Central/State Govemment(s) and their

agencies, Securities and Exchange Board of India, Stock Exchange and any other authority

or agency, whose consent is required including the shareholders by way of Postal Ballot

and electronic voting, term loan lenders, financial institution, as may be considered

necessary, to the said Scheme;

(g) to settle any question or difficulty that may arise and give any directions necessary with

regard to the implementation of the above Scheme, and to give effect to the above

resolution;

(h) to make any alterations/changes to the Scheme as may be expedient or necessary which

does not materially change the substance of the Scheme, particularly for satisfying the

requirements or conditions imposed by the Central/State Government or the NCL T or

shareholders or by the Stock Exchanges where the shares of the Company are listed or any

other authority:

Ceinsys Tech Ltd.
Registered Office: 10/5. IT Park. Opp. VNIT. Nagpur-440022.
Maharashtra. India I CIN: L72300MH1998PLC114790
info@ceinsys.com I EPABX: +91 7122249033/358/930
Fax:+917122249605
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(i) to suspend, withdraw or revive the Scheme from time to time as may be specified by any

statutory authority or as may be suo moto decided by the Board in its absolute discretion:

(j) to take all steps necessary or incidental and considered appropriate with regard to the above

applications or petitions and implementation of the orders passed thereon and generally for

putting through the Scheme and completing the same;

(k) to sign all applications, petitions, documents, or to issue public advertisement and notices

relating to the Scheme, appoint Scrutinizer to conduct the process, authorise relevant

agencies to conduct the e-voting process or delegate such authority to another person by a

valid Power of Attorney;

(1) to do all further acts, deeds, matters and things as may be considered necessary, proper or

expedient to give effect to the Scheme and for matters connected therewith or incidental

thereto;

(m)take all such actions and steps in the above matter, as may be required from time to time to

give effect to the above resolutions including resolving the difficulties. if any, as and when

arises."

"RESOI:- VED FURTHER THAT tills resolution shall remain in full force and effect until

otherwise amended or rescinded by the Board of Directors."

"RESOL VED FURTHER THAT any Director of the Company or the Chief Financial Officer or

the Company Secretary of the Company be and are hereby severally authorized to sign any copy

of this resolution as a certified true copy thereof and furnish the same to whomsoever concerned."

/I CERTIFIED TRUE COPY 1/
For CEINSYS TECH LIMITED

~
Pooja Kar.ande.
Company Secretary
& Compliance Officer

Date: February 2, 2024

Ceinsys Tech ltd.
Registered Office: 10/5, IT Park. Opp. VNIT, Nagpur-440022.
Maharashtra, India I CIN: L72300MH1998PLC114790
info@ceinsys.com I EPABX: +91 7122249033/358/930
Fax: +91 7~2 2249'605



CERTIFIED TRUE COPY OF THE EXTRACT OF RESOLUTION PASSED AT THE MEETING
OF AUDIT COMMITTEE OF THE BOARD OF DIRECTORS OF CEINSYS TECH LIMITED
HELD ON TUESDAY, 7TH DAY OF NOVEMBER, 2023 AT 11:00 AM AT THE REGISTERED
OFFICE OF THE COMPANY SITUATED AT lOIS, I.T. PARK, NAGPUR-440022,
MAHARASHTRA

RECOMMENDATION TO BOARD FOR APPROVING THE SCHEME OF AMALGAMATION
BETWEEN THE COMPANY AND ALLYGROW TECHNOLOGIES PRIVATE LIMITED
("ATPL" OR "TRANSFEROR COMPANY") WHOLLY OWNED SUBSIDIARY OF THE
COMPANY, AND THEIR RESPECTNE SHAREHOLDERS AND CREDITORS ("SCHEME")
UNDER SECTIONS 230 TO 232 AND OTHER APPLICABLE PROVISIONS OF TH E
COMPANIES ACT, 2013.

"RESOLVED THAT the recommendation of Audit Committee be and is hereby accorded to the Board of

Directors of the Company for amalgamation of Allygrow Technologies Private Limited (WOS) with the

Company in terms of a Draft Scheme of Amalgamation, as placed before the Committee, in accordance

with the provisions of Sections 230 and 232 and other applicable provisions of the Companies Act, 2013 as

applicable, ..

RESOLVED FURTHER THAT the Draft Scheme of amalgamation of Allygrow Technologies Private

Limited with the Company with effect from 1 April, 2024 (i.e. Appointed Date) be and is hereby

recommended to the Board of Directors for approval, with suitable modifications and amendments as the

Board of Directors may deem fit."

"RESOLVED FURTHER THAT the approval of the Audit Committee be and is hereby accorded for

obtaining necessary certificates from the Statutory Auditors, if any required in this regards, for submission

10 SEBl, Stock Exchange or any other appropriate authorities for the purpose of obtaining their approval

and giving effect to the Scheme of Amalgamation."

"RESOLVED FURTHER THAT the Chief Financial Officer or the Company Secretary of the Company

be and are hereby severally authorized to sign any copy of this resolution as a certified true copy thereof

and furnish the same to whomsoever concerned."

II CERTIFIED TRUE COPYII
For CEINSYS TECH LIMITED

~
Pooja Karande
Company Secretary
& Compliance Officer

Date: February 2, 2024

Celnsys Tech Ltd,
Registered Office: 10/5, IT Park, Opp, VNIT, Nagpur-440022,
Maharashtra, India I CIN: L72300MH1998PLC114790
info@ceinsys.com I EPABX: +91 712 2249033/358/930
Fax: +91 712 2249605 www.cemsys.com
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February 20, 2024

To
BSE Limited
Phiroze Jeejeebboy Towers,
Dalal Street, Fort,
Mumbai 400001.

Sub: Intimation under Regulations 37 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 - Scheme of Amalgamation between Ceinsys Tech
Limited and Allygrow Technologies Private Limited and their respective Shareholders
and Creditors ("Scheme")

Dear Sirl Madam,

We refer to our letter dated November 7,2023 wherein it was intimated that the Board of Directors
of Ceinsys Tech Limited ("the Company") at its Meeting held on November 7, 2023, subject to
requisite approvals/consents, approved the Scheme of Amalgamation between the Company and
Allygrow Technologies Private Limited ("ATPL" or "Transferor Company"), wholly owned
subsidiary of the Company, and their respective shareholders and Creditors ("Scheme") under
sections 230 to 232 and other applicable provisions of the Companies Act, 2013 with the
Appointed Date as I April 2024.

In terms of Regulations 37(6) of the Listing Regulations read with SEBI Master Circular No.
SEBlIHO/CFD/POD-2/P/CIRl2023/93 dated 20th June, 2023 ("SEBI Circular"), the requirement
of obtaining 'No Objection Letter' from the Stock Exchange is not applicable to Draft Schemes
which solely provides for merger of a wholly owned subsidiary with its holding company.

However, in accordance with the provisions of Regulations 37(6) of the Listing Regulations read
with the SEBI Circular, such Draft Schemes shall be filed with the Stock Exchange for the purpose
of disclosures and the Stock Exchange shall disseminate the scheme documents on their websites.

Accordingly, the following documents are enclosed as Annexure A - C:

i. Certified True Copy of the Draft Scheme
u. Certified True Copy of the Extract of the Resolution passed by the Members oftbe Audit

Committee of the Company dated November 7,2023.

Ceinsys Tech Ltd.
Registered Office: 10/5, IT Park, Opp. VNIT, Nagpur-440022.
Maharashtra, India I CIN: l72300MH1998PLC114790
info@ceinsys.com I EPABX: +91 712 2249033/358/930
Fax: +91 712 2249605 www.ceinsys COITI



iii. Certified True Copy of the Extract of the Resolution passed by the Board of Directors of
the Company and the Transferor Company each dated November 7, 2023.

The details as required under Regulation 30 of the Listing Regulations read with
SEBliHO/CFD/CFD-PoD- l/P/CIRI2023/123 dated 13 July, 2023 were submitted to the Stock
Exchange vide our letter dated November 7, 2023. A copy of the said disclosure is also attached
as Annexure D for ready reference.

Kindly take the above on record.

Yours faithfully,
~ Tech Limited

Pooja Karande
Company Secretary
& Compliance Officer

Encl.: As above

Ceinsys Tech Ltd.
Registered Office: 10/5, IT Park, Opp. VN1T, Nagpur-440022.
Maharashtra, India I CIN: L72300MH1998PLC114790
info@ceinsys.com I EPABX: +91 7122249033/358/930
Fax: +91 7122249605 www.ceinsys.com



SCHEME OF AMALGAMATION

UNDER SECTIONS 230 TO 232 OF THE COMPANIES ACT, 2013

BETWEEN

CEINSYS TECH LIMITED: TRANSFEREE COMPANY

AND

ALLYGROW TECHNOLOGIES PRIVATE LIMITED: TRANSFEROR COMPANY

AND

THEIR RESPECTIVE SHAREHOLDERS

AND

THEm RESPECTIVE CREDITORS

(PURSUANT TO SECTION 230 TO 232 OF THE COMPANIES ACT,2013
AND OTHER APPLICABLE PROVISION OF THE COMPANIES ACT, 20]3)

Cbt~~ed ~ CeJd
For Ceinsys Tech Ltd.

~
Company Secretary cum Comphance Officer



PREAMBLE

This Scheme of Amalgamation (as defined hereinafter in Clause 3.13 of Part I) is presented
under Sections 230 to 232, of the Companies Act, 2013 (the "Act") and other applicable
provisions of the Act for amalgamation of Allygrow Technologies Private Limited
(hereinafter referred to as "A TPL" or "Transferor Company") with Ceinsys Tech
Limited (hereinafter referred to as "Ceinsys" or "Transferee Company").

The Scheme is in the best interest of the Transferor Company, Transferee Company, their
shareholders, their creditors and all other stakeholders.

PARTS OF THE SCHEME:

The Scheme is divided into five parts:

i. Part I sets-forth the Introduction, Definitions and Interpretation;

ii. Part II sets-forth the share capital structure of the Transferee Company and Transferor
Company;

iii. Part III deals with the amalgamation of the Transferor Company with the Transferee
Company, in accordance with sections 230 to 232 of the Act;

iv. Part IV deals with consideration, accounting and tax treatments in the Financial
Statements of the Transferee Company pursuant to the amalgamation of the Transferor
Company in the Transferee Company and in terms of this Scheme; and

v. Part V deals with general/residuary terms and conditions.

PART I
INTRODUCTION, DEFINITIONS AND INTERPRETATION

1 INTRODUCTION

1.1 CEINSYS TECH LIMITED

CEINSYS TECH LIMITED (hereinafter referred to as "Ceinsys" or,cTransferee
Company") having CIN L72300MH1998PLC114790, is a public limited company
incorporated on May 5, 1998 under the Companies Act 1956 and has its Registered
Office situated at lOIS, LT. Park, Nagpur - 440022. The equity shares of the
Transferee Company are listed on the SSE Limited ('BSE'). The details about the
capital structure of Transferee Company are set out in Part II.



1.2 ALLYGROW TECHNOLOGIES PRIVATE LIMITED

ALL YGROW TECHNOLOGIES PRIVATE LIMITED (hereinafter referred to as
"ATPL" or "Transferor Company")havingCfN U74900PN2015PTC155682, is
a private limited company incorporated on Ju1y 6, 2015 under the Companies Act,
2013 and has its Registered Office situated at 4A, Ground floor, ITS-Qubix
Business Park SEZ, Blue Ridge - Paranjpe Schemes, Phase 1, Hinjawadi. Pune-
411057. Thedetails about the capital structure of Transferor Company are set out
in Part II.

The Transferor Company is a wholly owned subsidiary of the Transferee Company
and is primarily, engaged in the business of core engineering design, product
development, smart manufacturing, and digita1ization in the engineering services
space. Allygrow Engineering Services Private Limited ("AESPL") is a wholly owned
subsidiary of ATPL engaged in business of system designing, inventing and developing
of software system. A merger of AESPL into the Transferor Company was filed with
the NCLT, Mumbai Bench vide Company Application CA(CAA)No.]] 2/MB12021.
The NCLT, Mumbai Bench has approved the said Scheme of Amalgamation vide Order
dated 9th February 2024 of AESPL with the Transferor Company.

2 RATIONALE OF THE SCHEME

2.1 In three tranches i.e., in February, 2022, June 2022 and August 2022 Ceinsys had
bought 100% shares of the ATPL from its shareholders and consequently, the
Transferor Company became a wholly-owned subsidiary of the Transferee
Company. In order to consolidate the business in one place and effectively manage
the Transferor Company and Transferee Company as a single entity, which will
provide several benefits including stream1ined group structure by reducing the
number of legal entities, reducing the multiplicity of legal and regulatory
compliances, rationalizing costs, it is intended that the Transferor Company be
amalgamated with the Transferee Company.

2.2 The Scheme would inter alia have the following benefits:

2.2.1 Greater integration and greater financial strength and flexibility and to
maximize overall shareholders' value.

2.2.2 Cost savings from more focused operational efforts, rationalization,
standardization and simplification of .business processes and productivity
improvements.

2.2:3 Greater efficiency in cash management of the Transferee Company, and
unfettered access to cash flow generated by the combined businesses which
.can be deployed more efficiently to fund growth opportunities, to maximize
shareholders value.

2.2.4 in the internal and

3



procedures which will bring greater management and operational efficiency
due to integration of various similar functions being carried out by the entities
such as human resources, finance, legal, management etc.

2.2.5 Reduction in the multiplicity of legal and regulatory compliances required at
present to be carried out by both the Transferor Company and the Transferee
Company.

2.2.6 Enable unified accounting and auditing resulting in reduction of costs and
time and efforts involved.

2.2.7 Simplification of group structure.

2.3 Accordingly, the Board of Directors of the Transferor Company and the Transferee
Company have formulated this Scheme of Amalgamation for the transfer and vesting
of the entire undertaking and business of the Transferor Company with and into the
Transferee Company pursuant to the provisions of Section 230-232 of the Companies
Act, 2013 and other relevant provisions of the Act. The proposed corporate
restructuring mechanism by way of a scheme of merger by absorption under the
provisions of the Companies Act, 2013 is beneficial, advantageous and not
prejudicial and is in the best interests of all the stakeholders of both the companies
involved.

3 DEFINITIONS

In this Scheme, the following words and expressions shall, unless the context requires
otherwise, have the following meanings ascribed to them:

3.1 "Act" 01' "the Act" means the Companies Act, 1956 / 2013 and the rules made
thereunder, and includes any alterations, modifications and amendments made thereto
and/or any re-enactment thereof;

3.2 "Applicable Law(s)" means any statute, Jaw, regulation, ordinance, rule, judgment,
order, decree, by-law, approval fromthe concerned authority, Governmental Authority
resolution, order, directive, guideline, policy, requirement, or other governmental
restriction or any similar form of decision of, or determination by, or any interpretation

.or adjudication having the force of law' of any of the foregoing, by any concerned
authority having jurisdiction over the matter inquestion;

3.3 "Appointed Date" means April 1, 2024 or such other date as may be approved by the
National Company Law Tribunal for amalgamation of ATPL into Ceinsys;

-,

3.4 "Board of Directors",' "Board" in relation to the Transferor Company andlor the
Transferee Company, as the case may be, shall, unless it be repugnant to the context
or otherwise, include a committee of directors or any person authorized by the board of
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directors or such committee as may be constituted by the board of directors;

3.5 "Clause" and "sub-Clause" means the relevant clauses and sub-clauses set out in this
Scheme;

3.6 "Companies" means Transferor Company and Transferee Company collectively;

3.7 "Effective Date" means the date on which the Scheme shall become effective pursuant
to Clause 18 of Part V of this Scheme. Any references in this Scheme to "upon tills
Scheme becoming effective" or "effectiveness of this Scheme" or "after this Scheme
becomes effective" means and refers to the Effective Date;

3.8 "Financial Statements" would include standalone and consolidated accounts:

3.9 "Governmental Authority" means any government authority, statutory authority,
government department, agency, commission, board, Tribunal or court or other law, rule
or regulation making entity having or purporting to have jurisdiction on behalf of the
Republic ofIndia or any state or other subdivision thereof or any municipality, district or
other-subdivision thereof;

3.10 "Listing Regulations" shall mean SEBl (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and includes any amendments, modifications or any
enactment thereof;

3.11 "NCLT" means the National Company Law Tribunal, Mumbai Bench, to which this
. Scheme in its present form is submitted for its sanctioning under sections 230 to 23'2 of

the ACt· . ',

3.12 "RoC" means the Registrar of Companies, Mumbai, Maharashtra & RoC Pune
Maharashra having jurisdiction over the respective Companies;

3.13 "Scheme" or "the Scheme" or "this Scheme" means this Scheme of Amalgamation in
its present form (along with any annexures, schedules, etc., annexed/attached hereto),
with such modifications and amendments as may be made from time to time, and with
appropriate approvals and sanctions of the NCLT and other relevant regulatory
authorities, as may be required under the Act, as applicable, and under all other applicable
laws.

3:14"Transferee Company" or "Ceinsys" shall mean Ceinsys Tech Limited, as defined in
Clause 1.1 of Prot I; '..



unless repugnant or contrary to the context or meaning hereof, have the same meanings
ascribed to them under the Act, the IT Act and other applicable Jaws, rules, regulations,
bye-laws, guidelines, circulars, notifications, orders, as the case may be including any
statutory modification or re-enactment thereof, from time to time.

4 INTERPRETATION

In this Scheme, unless the context otherwise requires:

4.1 Words denoting singular shall include plural and vice versa and references to any gender
includes the other gender;

4.2 Headings and bold typeface are only for convenience and shall be ignored for the
purposes of interpretation;

4.3 References to the word "include" or "including" shall be construed without limitation;

4.4 References to Clauses are to the Clauses to this Scheme;

4.5 References to the words "hereof', "herein" and "hereunder" and words of similar import
shall refer to this Scheme as a whole and not to any particular provision of this Scheme;

4.6 Reference to any law or legislation or regulation shall include amendment(s), circulars,
notifications, clarifications or supplement(s) to, or replacement or amendment of, that
law or legislation or regulation;

4.7 Reference to a document includes an amendment or suppJement to, or replacement or
novation of, that document;

4.8 Word(s) and expression(s) elsewhere defined in the Scheme will have the meaning(s)
respectively ascribed to them;

4.9 References to a person include any individual, firm, body corporate (whether
incorporated or not), government, state or agency of a state or any joint venture,
association, partnership, works councilor employee representatives' body (whether or
not having separate legal personality); and

4.10 Where a wider construction is possible, the words "other" and "otherwise" shall not be
construed ejusdem generis with any forgoing words.
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5 DATE OF TAKING EFFECT AND OPERATIVE DATE

The Scheme set out herein in its present form or with any modification(s) approved or
imposed or directed by the NCL T or any other competent authority, or made as per the
Scheme, shall be effective from the Appointed Date and shall be operative from the
Effective Date.

PART II
SHARE CAPITAL STRUCTURE

6 CAPITAL STRUCTURE

6.1 The share capital of Transferee Company as on March 31, 2023 was as under:

Particulars Amount (INR)
Authorised CaQital:

3,00,00,000 Equity Shares ofRs. 10/- each 30,00,00,000

Total 30,00,00,000
Issued. Subscribed and Paid-uQ CaQital:
1,54,31,397 Equity Shares ofRs. 10/- each fully paid up 15,43,13,970

Total 15,43,13,970

Subsequent to the above date and till the date of filing of this Scheme as approved by the
Board of Directors of Transferee Company, the Board of Directors of the Transferee
Company via circular resolution passed on Saturday, February 17, 2024 has approved the
allotment of a total of9,08,OOO (Nine Lakh Eight Thousand Only) Equity Shares of face value
Re. 10/- each fuJly paid up under Ceinsys Employee Stock Option Scheme 2022 - Plan 1 and
Ceinsys Employee Stock Option Scheme 2022- Plan 2. Apart from above, there is no change
in authorized, issued, subscribed and paid-up equity capital of Transferee Company.

'..
6.2 The share capital of Transferor Company as on March 31, 2023 was as under:

Particulars Amount (lNR)
Authorised CaQital:

6,95,000 Equity Shares of Rs.l 0/- each 69,50,000

4,02,500 Series A Preference Shares of Rs. 20/- each 80,50,000
Total 1,50,001000

Issued, Subscribed and Paid-up Capital:

2,52,780 Equity Shares ofRs. 10/- each, fully paid up 25,27,800
Total 25.27,800

Subsequent to the above date and till the date of filing of this Scheme as approved
by the Board of Directors of Transferor Company, there is no change in the issued,
subscribed and paid-up equity capital of Transferor Company. However, pursuant to

7



the merger of AESPL into the Transferor Company, the Authorised Share Capital of
the Transferor Company will increase by the Authorised Share Capital of AESPL.
Accordingly, the authorized share capital of the Transferor Company will be as
under:

Particulars Amount (INR)
Authorised C~)ital:

7,95,000 Equity Shares ofRs.10/- each 79,50,000

4,02,500 Series A Preference Shares ofRs. 20/- each 80,50,000,
Total I ~6~OO~OOO I

PART-ID

AMALGAMATION OF THE TRANSFEROR COMPANY INTO AND WITH
THETRANSFEREECO~ANY

7 TRANSFER AND VESTING

7.1 With effect from the Appointed Date mentioned herein, and upon the Scheme
becoming effective, all the undertakings, businesses, assets and properties of the
Transferor Company, shall, pursuant to the provisions of section 230 to 232 of the
Act and all other applicable provisions, if any, of the Act, and without any further
act, instrument, deed, matter or thing, stand transferred to and vested into or be
deemed to be transferred to and vested, as a going concern, into the Transferee
Company, so as to vest in the Transferee Company all the rights, title, estate and
interest pertaining to or belonging to or in possession of or granted in favour of the
Transferor Company.

7.2 Subject to the provisions of the Scheme in relation to the modalities of transfer and
vesting-on occurrence of the Effective Date, the whole of the business, personnel,
property, assets, liabilities, investments, rights, benefits and interest therein of the
Transferor Company shall, with effect from the Appointed Date, stand transferred
to and be vested in the Transferee Company, without any further act or deed, and
by virtue of the order passed by the NCL T. Without prejudice to the generality of
the above, and in particular, the Transferor Company shall stand transferred to and
be vested in the Transferee Company in the manner described in sub-clauses
(7.2.1) to 7:2.11 below:



7.2.2 all movable properties of the Transferor Company, other than those specified
in sub-clause (7.2.1) above, including sundry debtors, bills, credits
outstanding loans and advances, if any, whether recoverable in cash or in kind
or for value to be received, bank balances and deposits, property, earnest
money or deposit with any governmental, local or any other authority or body
or with company or with other person if any, shall without any further act,
instrument or deed, become the property of the Transferee Company;

7.2.3 all immovable properties (including rights relating to immovable properties)
of the Transferor Company, if any, whether freehold or leasehold, and all
documents of title, rights and easements in relation thereto, shall stand
transferred to and be vested in and transferred to and/or be deemed to have
been and stand transferred to and vested in the Transferee Company, without
any further act or deed done by the Transferor Company and/or the Transferee
Company. With effect from the Appointed Date, the Transferee Company
shall be entitled to exercise all rights and privileges and be liable to pay all
taxes and charges, and fulfill all obligations, in relation to or applicable to
such immoveable properties. The Mutation/substitution of the title to such
immoveable properties shall be made and duly recorded in the name of the
Transferee Company by the Appropriate Authorities pursuant to the Scheme
of Amalgamation being approved by the NCLT and the Scheme becoming
effective in accordance with the terms hereof. The Transferor Company shall
take all steps as may be necessary to ensure that lawful, peaceful and
unencumbered possession, right, title, interest of its immoveable property is
given to the Transferee Cornpany.;

7.2.4 all investments including the investments made by Transferor Company in
the capital of other companies whether as shares, scrips, stocks, bonds,
debentures, debenture stocks, inter-corporate deposits, units, mutual funds or
pass through certificates and including depository receipts and certificates and
other accrued benefits thereto shall stand transferred to and be vested in and
transferred to and/or be deemed to have been and stand transferred to and
vested in the Transferee Company, without any further act or deed done by
the Transferor Company andlor the Transferee Company;

7.2.5 all the intellectual property rights of any nature whatsoever, including but not
limited to intangible assets, including trademarks, logos, service marks,
copyrights, domain names, trade names and applications relating thereto,
goodwill, knowhow and trade secrets, pertaining to the Transferor Company,
whether or not registered and whether or not recorded in books of accounts
of the Transferor Company, without any cost, further act, instrument or deed,
shall be and shall stand transferred to and vested in the Transferee Company
as a part of the transfer as a going concern, so as to become, as and from the
Appointed Date, the intellectual property of the Transferee Company.



in the balance sheets of the Transferor Company, shall, be deemed to be the
debts, liabilities, contingent liabilities, duties and obligations of the
Transferee Company and the Transferee Company undertakes to meet,
discharge and satisfy the same. It is hereby clarified that it shall not be
necessary to obtain the consent of any third party or other person who is a
party to any contract or arrangement by virtue of which such debts, liabilities,
duties and obligations have arisen in order to give effect to the provisions of
this Clause without any further Act, instrument, deed, matter or thing;

7.2.7 all contracts, deeds, bonds, agreements, schemes, arrangements and other
instruments, permits, rights, entitlements, registrations, licenses including
those relating to tenancies, privileges, powers, facilities of every kind and
description of whatsoever nature in relation to the Transferor Company or to
the benefit of which, the Transferor Company may be eligible and which are
subsisting or having effect immediately before the Effective Date, shall be in
full force and effect on, against or in favour of the Transferee Company and
may be enforced as fully and effectually as if, instead of the Transferor
Company, the Transferee Company had been a party or beneficiary or obligee
thereto;

7.2.8 any pending suit/appeal or other proceedings of whatsoever nature relating to
the Transferor Company, whether by or against the Transferor Company,
shall not abate or be discontinued or in any way prejudicially affected by
reason of the amalgamation of the Transferor Company or of anything
contained in this Scheme, but the proceedings shall continue and any
prosecution shall be enforced by or against the Transferee Company in the
same manner and to the same extent as they would or might have been
continued, prosecuted and/or enforced by or against the Transferor Company.
The Transferee Company shall file necessary application for transfer of all
pending suit/appeal or other proceedings of whatsoever nature relating to
Transferor Company;

7.2.9 all employees of the Transferor Company, who are on its pay roll shall be
engaged by the Transferee Company, on such terms and conditions as are no
less favourable than those on which they are currently engaged by the
Transferor Company, without any interruption of service as a result of this
amalgamation and transfer. With regard to provident fund, gratuity, leave
encashment and any other special scheme or benefits created or existing for
the benefit of such employees of the Transferor Company (if any), upon this
Scheme becoming effective, the Transferee Company shall stand substituted
for the Transferor Company for all purposes whatsoever, in accordance with
the provisions of applicable laws and in terms of this Scheme. It is hereby
clarified that upon this Scheme becoming effective, the aforesaid benefits or
schemes shall continue to be provided to the transferred employees and the
services of all the transferred employees of the Transferor Company for such
purpose, shall be treated as having been continuous;

licenses, permissions or approvals or consents held by the
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Transferor Company required to carry on its operations shall stand transferred
to and be vested in the Transferee Company without any further act or deed,
and shall, as may be required, be appropriately mutated by the statutory
authorities concerned therewith in favor of the Transferee Company. The
benefit of all statutory and regulatory permissions, approvals and consents of
the Transferor Company shall vest in and become available to the Transferee
Company pursuant to the Scheme;

7.2.11 Any and all registrations, goodwill, licenses appertaining to the Transferor
Company shall stand transferred to and vested in the Transferee Company

7.3 Procedural Formalities Post Sanction of the Scheme

7.3.1 The Transferee Company shall, at any time after coming into effect of this
Scheme in accordance with the provisions hereof, if so required under any law,
execute deeds of confirmation or novation or other writings or arrangements with
any party 'to any contract or arrangement in relation to which the Transferor
Company have been a party, in order to give formal effect to the above provisions.
The Transferee Company shall, under the provisions of this Scheme, be deemed
to be authorized to execute any such writings on behalf of the Transferor
Company and to carry out or perform all such formalities or compliances referred
to above on the part of the Transferor Company.

7.3.2 Upon the Scheme becoming effective, for statistical purposes only and without
any separate deed, instrument or writing, the Transferor Company and/or the
Transferee Company shall, ifrequired, simultaneously with the amendment in the
register of charge file particulars of the modified charge with the concerned RoC.
Any documentation subsequently entered irito with the term lenders or the
working capital lenders of the Transferor Company and the Transferee Company,
shall be for the sake of convenience and record only and to reflect the changes in
the security pursuant to the Scheme and there shall be no break in the continuity
of such charge and the same shall relate back to the date of its creation thereof in
the Transferor Company. .

7.3.3 Upon the Scheme becoming effective, all statutory permissions, licenses,
approvals, consents, privileges, benefits and benefits of filings and all other
incorporeal rights emanating from such licenses (together the "Licenses", for the
purpose of this Clause 7.3.3) relating to the Transferor Company, shall stand
transferred to and vested in the Transferee Company without any further act,
instrument or deed, as more particularly provided hereinabove. Notwithstanding
such transfer/ vesting of the Licenses, if any application is required for the
statistical record of the statutoryauthorities to implement the transfer andvesting
of the Licenses, as provided hereinabove, the Transferee Company shall facilitate
the statutory authorities by filing Such applications, which shall' be granted!
approved in favour of the Transferee Company based on the sanction order of the
Scheme by the NCLT.

7.3.4
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be permitted to be continued with the same balances as of the Effective Date
in the name of the Transferee Company and for record the Transferee
Company shall be permitted to file names and particulars of the new
authorized signatories for withdrawals and! or deposits/ credits in such bank
accounts and the relevant bank accounts shall be reconstituted accordingly.

7.4 Conduct of Business

7.4.1 With effect from the Appointed Date and until occurrence of the Effective
Date:

7.4.1.1 the Transferor Company undertake to carry on and shall be deemed to have
carried on all their business activities and stand possessed of their
properties and assets, for and on account of and in trust for the Transferee
Company; and

1..4.1.2 all profits accruing to the Transferor Company and all taxes thereon or
losses accumulated or otherwise arising or incurred by it shall, for all
purposes, be treated as and deemed to be the profits, taxes or losses, as the
case may be, of the Transferee Company; and

7.4.l.3 all the assets as acquired by the Transferor Company for carrying on its
business, operations or activities and the liabilities relating thereto shall be
deemed to have been acquired and so contracted for and on behalf of the
Transferee Company

7.4.1.4 the Transferor Company shall carry on their business, with reasonable
diligence and business prudence and in the same manner as they had been
doing hitherto :and shall not undertake any additional financial
commitments of any nature whatsoever, borrow any amounts or incur any
other liabilities or expenditure, issue any additiona1 guarantees,
indemnities, letters of comfort or commitment either for itself or on behalf
of its affiliates or associates or any third party, or sell, transfer, alienate,
charge, mortgage or encumber or deal, in any of their properties! assets,
except: (a) when the same is expressly provided in this Scheme; or (b)
when the same is in the ordinary course of business as carried on by them
as on the date of filing of this Scheme in the NCL T; or (c) when a prior
written consent of the Transferee Company has .b~en obtained in this
regard;

7.4.1.5 Except by mutual consent of the Board of Directors of the Transferor
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as part of this Scheme, pending sanction of this Scheme by the NCLT, the
Transferor Company shall not make any change in its capital structure
either by any increase (by issue of equity shares, bonus shares, preference
shares, convertible debentures or otherwise), decrease, reduction,
reclassification, sub-division or consolidation, re-organisation or in any
other manner, which would have the effect of reorganisation of capital of
the Transferor Company; and

7.4.1.6 the Transferor Company shall not vary or alter, except in the ordinary
course of its business or pursuant to any pre-existing obligations
undertaken prior to the date of approval of the Scheme by the Board of
Directors of the Transferor Company, the terms and conditions of
employment of any of its employees, nor shall they conclude settlement
with any union or its employees except with the written concurrence of the
TransfereeCompany; and

7.4.1.7 the Transferor Company shall not alter or substantially expand its business
except with the written concurrence of the Transferee Company; and

7.4.1.8 the Transferor Company shall not amend its memorandum of association
and / or their articles of association, except with the written concurrence
of the Transferee Company.

7.4.2 Notwithstanding anything contained in this Scheme, subject to the Applicable
Laws, the Board of Directors of the Transferee Company shall be entitled to
consider, pursue, manage, undertake and conduct business of Transferee
Company inter-alia including, any corporate actions, issue of securities and
bonus shares, buy back of securities, reorganization, restructuring of its
businesses, strategic acquisition or sale of any business, joint ventures,
business combinations etc., as it may deem prudent and necessary in the
interest of the Transferee Company.

7.4.3 With effect from- the Appointed Date, all debts, liabilities, duties and
obligations of the Transferor Company as on the Appointed Date, whether or
not provided in their books, and all liabilities which arise or accrue on or after
the Appointed Date shall be deemed to be the debts, liabilities, duties and
obligations of the Transferee Company.

7.4.4 With effect from the Appointed Date, the Transferee Company shall be
deemed to have commenced and shall carry on and shall be authorized to
carry on the business of the Transferor Company.

7.4.5 For the purpose of giving effect to the amalgamation order passed under
tions 230 to 232 and other applicable provisions of the Act in respect of
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the Scheme by NCLT, the Transferee Company shall, at any time pursuant to
the order on the Scheme, be entitled to get the recordal of the change in the
legal right(s).

PART-IV

CONSIDERATION, ACCOUNTING TREATMENT AND TAX TREATMENT
OF TRANSFEREE COMPANY

8 CONSIDERATION I CANCELLATION OF SHARES· OF THE TRANSFEROR
COMPANY

8.1 As stated in Clause 2.1, Transferor Company is the wholly-owned subsidiary of
Transferee Company. Since Transferee Company cannot issue shares to itself, upon
the scheme become effective, no shares of the Transferee Company shall be allotted
to the shareholder of the Transferor Company (i.e., Transferee Company) in lieu or
exchange of its holding in the Transferor Company and the entire issued, subscribed
and paid-up capital of the Transferor Company shall stand cancelled without any
further act or deed.

9 CHANGE IN AUTHORISED SHARE CAPITAL

9.1 It has been informed that there is an amalgamation going on between Scheme of
Arrangement in the form of Merger by absorption of Allygrow Engineering
Services Private Limited ("AESPL" or "Transferor Company") with Allygrow
Technologies Private Limited ("ATPL" or "Transferee Company") and their
respective Shareholders ("Scheme"), and upon the said scheme of amalgamation
being effective the Authorized Share Capital of the Transferee Company will be
Rs. 1,60,00,000/- (Rupees One Crore Sixty Lakhs Only) comprising of
Rs.79,50,OOO(Rupees Seventy Nine Lakhs Fifty Thousand) i.e.7,95,000- (Seven
Lakhs Ninety Five Thousand Only) Equity Shares of Rs. 10/- each & Rs.
80,50,000 (Rupees Eighty Lakhs Fifty Thousand Only) i.e. 4,02,500 Preference
Shares of Rs. 20 each.

9.2 Upon sanction of both Schemes as stated in Clause 9.1 above and this Scheme, the
authorized share capital of the Transferee Company as on the date of sanction shall
automatically stand increased without any further act, instrument or dee-don the
part of the Transferee Company including therein the payment of stamp duty and
filing and other fees payable to Registrar of Companies, by the authorised share
capital of each of the Transferor Companies aggregating in all to Rs.
31,60,00,0001- (Rupees Thirty One Crores Sixty Lakhs Only) comprising of
3,16,00,000 (Three Crore Sixteen Lakhs ) Equity Shares of Rs.l 0/- (Rupees Ten
Only) each.



capital of the Transferee Company.

9.4 The stamp duty or filing fees paid on the authorized share capital of the Transferor
Company are permitted to be utilized and applied towards the increase in the authorized
share capital of the Transferee Company in accordance with Clause 9.1, and no further
demand of additional stamp duty or fee shall be raised or made upon the Transferee
Company by any regulatory authorities in relation to such increase in the authorized
share capital of the Transferee Company, including by the Registrar of Companies and
no separate procedure or instrument or deed shall be required for the same ..

9.5 It is hereby clarified that for the purposes of amending the authorized share capita] of
the Transferee Company in accordance with Clause 9.1, the consent of the shareholders
of the Transferee Company to this Scheme shall be deemed to be sufficient for the
purposes of effecting this amendment and that no further resolution under section 13,
section 61 or any other applicable provisions of the Act, would be required to be
separately passed.

]0 ACCOUNTING TREATMENT ON AMALGAMATION OF TRANSFEROR
COMPANY 'V.ITH TRANSFEREE COMPANY

10.1 Upon the effectiveness of this Scheme and with effect from the Appointed Date, the
Transferee Company shall account for the amalgamation of the Transferor Company
in accordance with "Pooling of Interest Method" laid down by Appendix C:
'Accounting for Business Combinations under Common Control' of Indian
Accounting Standard (lnd AS) 103 "Business Combinations" prescribed under
Section 133 of the Companies Act, 2013 read with the Companies (Indian Accounting
Standards) Rules, 2015 ("Ind AS 103 Business Combinations") and other generally
accepted accounting principles in India and as the Transferor Company is a wholly
owned, subsidiary of the Transferee Company, the value of all the assets, liabilities
and reserves pertaining to the Transferor Company as appearing on the Consolidated
Financial Statement of the Transferee Company would be recognized in the
standalone financials of the Transferee Company.

]0.2 Pursuant to the Amalgamation, the inter-company transactions and balances between
the Transferee Company and the Transferor Company shall stand cancelled;

10.3 AU the equity shares held by the Transferee Company in the Transferor Company
shall stand cancelled without any further application, act or deed;

10.4 The difference, if any, between the book value of investments held by 'the Transferee
Company and all assets, liabilities and reserves of 'the Transferot Company will be
transferred to Capital Reserve; ,

10.5



the financial position on the basis of consistent accounting policy.
11 TAX

11.1 Any tax liabilities under the Income Tax Act, 1961 or other applicable laws/regulations
dealing with taxes/ duties! levies allocable or related to the business of Transferor
Company whether or not provided for or covered by tax provision in the accounts made
as on the date immediately preceding the Appointed Date shall be transferred to the
Transferee Company.

11.2 Any surplus in the provision for taxation! duties/ levies account and any entitlement to
credit, refund or set off including but not limited to the advance tax, tax deducted at
source and MAT credit (credit of tax paid under section 115JB of the Income Tax Act,
1962), GST credit, as on the date immediately preceding the Appointed Date will also
be transferred to Transferee Company. Any refund under the Income Tax Act, 1961 or
other applicable lawsl regulations dealing with taxes! duties/levies allocable or related
to the business of Transferor Company or due to Transferor Company, consequent to
the 'assessment made in respect of Transferor Company, shall also belong to and be
received by Transferee Company. '

11.3 The tax payments (including without limitation income tax, GST or any other taxes as
may be applicable from time to time) whether by way of tax deducted at source,
advance tax or otherwise howsoever, by Transferor Company whether before or after
the Appointed Date, shal1 be deemed to be paid by Transferee Company and shall, in
all proceedings, be dealt with accordingly, Notwithstanding the above, any tax
deducted at source by either the Transferor Company or the Transferee Company on
account of intercompany transactions, if any, between Transferee Company and
Transferor Company post the Appointed Date, shall bedeemed to beadvance tax paid
by the Transferee Company and shall, in all proceedings, be dealt with accordingly.

11.4 Any withholding tax certificate or any other tax related certificate issued in the name
of the Transferor Company shall be deemed to be ,issued in the name of the Transferee
Company. ' .

11.5 Upon the Scheme becoming Effective, with effect from the Appointed Date, Transferor
Company and Transferee Company are expressly permitted to prepare and/or revise,
as the case may be, their financial statements and returns along with the prescribed
forms, filings and annexure under the Income Tax Act, 1961, GST laws and other tax
laws, if required, to give effects to provisions of the Scheme.

11.6 All tax assessments proceedings/appeals of whatsoever nature by or against the
Transferor Company pending at and/or arising after the Appointed Date and relating to
Transferor .Company shall be continued and/or enforced until the. Effective Date as
desired by Transferee Company. As and from the Effective Date, the tax proceedings/
appeals shall be continued and enforced by or against Transferee Company in the same
manner and to the same extent as would or might have been continued and enforced
byor against Transferor Company. further, subject to the provisions 01' the relevant
statues ·the aforementioned proceedings shall not abate or be discontinued nor be in any
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way prejudicially affected by reason of the amalgamation of Transferor Company with
Transferee Company or anything contained in the Scheme.

11.7 Upon the Scheme coming into effect, any obligation for deduction of tax at source on
any payment made by or to be made by Transferor Company shall be made or deemed
to have been made and duly complied with by the Transferee Company.

12 STAFF AND EMPLOYEES

'1..2.1 On the scheme becoming operative, all the staff and employees of the Transferor
Company in service on the effective date shall be deemed to have become staff and
employees of the Transferee Company without any break in their service and on the
basis of continuity of service, and the terms and conditions of their employment with
the Transferor Company shall not be less favorable than those applicable to them on
the effective date.

12.2 It is expressly provided that, on the scheme becoming effective, the provident fund,
gratuity fund or any other fund created for the benefit of staff and employees of the
Transferor Company shall become the fund of the Transferee Company for all purposes
whatsoever in relation to the administration 01: operation of such funds or funds or
funds in relation to the obligation to make contribution to the said funds, if any. It is
clarified that the services of the staff and employees of the Transferor Company will
be treated as having been continuous for the purpose of said fund or funds

13 LEGAl, PROCEEDINGS

13.1 If any suit, appeal or other proceeding of whatever nature by or against the Transferor
Company are pending, the same shall, not abate or be discontinued or be in any way
prejudicially affected by reason of the scheme or by anything contained in this scheme,
but the said suit, appeal or other legal proceedings may be continued, prosecuted and
enforced by or against the Transferee Company in the same manner and to the same
extent as it would or might have been continued, prosecuted and enforced by or against
'the Transferor Company as if this scheme had not been made.

13.2 Subject to the above clause, in case any litigation, suits, recovery proceedings which
are to be initiated or may be initiated against the Transferor Company, the Transferee
Company shall be made party thereto and payment and expenses made thereto shall be
liability of the Transferee Company.

14 CONTRACT, DEEDS AND OTHER INSTRUMENTS

14.1



nature to which the Transferor Company is party, subsisting or having effect
immediately before the effective date, subject to other provisions as contained therein,
shall remain in force and effect or in favour of the Transferee Company, as the case
may be, and may be enforced as fully and as effectually as if, instead of Transferor
Company had been a party thereto.

14.2 It is clarified that incase of any such instruments including contracts, deeds, bonds etc.,
wherever required, Transferee Company shall amend or modify such instrument etc.,
as may be appropriate, by appending, attaching or affixing there to such addendum,
stickers, papers, supplementary modification deeds etc., with or without affixing the
common seal of the Company, to denote and signify the transferee company as a party
thereto stepping instead and in place of Transferor Company. Further, Transferee
Company shall be deemed to be authorized to execute any such deeds, writing or
confirmations on behalf of the Transferor Company and to implement and to carry out
all formalities required on part of the Transferor Company to give effect to the
provision of this scheme.

15 SAVING OF CONCLUDED TRANSACTIONS

The transfer of assets, properties and liabilities under Clause 7 above and also the
continuance of proceedings by or against the Transferor Company under the same Clause
shall not affect any transaction or proceedings already concluded by the Transferor
Company on and after the Appointed Date till the Effective Date, to the end and intent
that the Transferee Company accepts and adopts all acts, deeds and things done and
executed by the Transferor Company.

16 DISSOLUTION OF THE TRANSFEROR COMPANY

16. I On the Scheme becoming effective, the Transferor Company shall stand dissolved
automatically without winding up in accordance with the provisions of Section 230 and
232 of the Act.

18



PART-V
GENERAL I RESIDUARY TERMS AND CONDITIONS

17 APPLICATION TO NCLT

The Transferee Company and the Transferor Company shall, with all reasonable dispatch,
make respective applications to the NCLT and or applicable authority, under sections 230
to 232 of the Act, seeking order for dispensing with or for convening, holding and/or
conducting of the meetings of the classes of their respective members and creditors
(secured and unsecured) as per the requirements of the Act.

18 CONDITIONALITY OF THE SCHEME

This Scheme is and shall be conditional upon and subject to:

18.1 The approval by the requisite majorities of the classes of persons, including
shareholders, creditors of the Transferor Company and Transferee Company as may
be directed by the NCLT under Section 230- 232 of the Act;

18.2 The sanctioning of this Scheme by the NCLT, whether with any modifications or
amendments as NCL T may deem fit or otherwise;

18.3 The filing of the certified copies of the orders of the NCL T sanctioning the Scheme
of Amalgamation with the Registrar of Companies by the Transferor Company and
Transferee Company;

18.4 the approval of the scheme of arrangement filed with the NCLT for the mergerof
Allygrow Engineering Services Private Limited with Allygrow Technologies Private
Limited by the NCLT;

)8.5 Anyother sanctions and orders as 'may be directed by the NCL T in respect of the
Scheme.

Upon this Scheme becoming effective, in accordance with sub-section 6 of Section 232 of
the Act, the Scheme shall be deemed to be effective from the Appointed Date.

19 LISTING AGREEMENT AND SEBI COMPLIANCES

19.1 Since the Transferee Company is a listed company, this Scheme is subject to
compliances of all the requirements under the Listing Regulations and all statutory
directives of the Securities Exchange Board of India (' SEBI') insofar as they relate
to sanction and implementation of this Scheme.



undertaking a scheme of arrangement under Section 230-234 and Section 66 of the
Act shall file the draft scheme of arrangement with the stock exchange(s) on which
the listed entity is listed in order to obtain the No Objection Certificate. Only after
the No Objection Certificate is obtained, the scheme of arrangement can be filed
with NCLT. However, the requirement to obtain No Objection Certificate from the
stock exchange(s) before filing the scheme of arrangement with the NCLT has been
relaxed in case of merger of a wholly-owned subsidiary with its holding company-
Regulation 37(6) of the Listing Regulations. Proviso to Regulation 37(6) provides
that the draft scheme shall be filed with the stock exchange(s) for disclosure purpose.
Accordingly, this scheme of amalgamation shall be filed the stock exchange(s) for
disclosure purpose.

20 MODIFICATION OR AMENDMENTS TO THE SCHEME

20.1 The Transferor Company and the Transferee Company may assent to any modifications
or amendments to this Scheme, which the NCLT and/or any other authorities may deem
fit to direct or impose or which may otherwise be considered necessary or desirable for
settling any question or doubt or difficulty that may arise for implementing and/or
carrying out this Scheme. The Transferor Company and the Transferee Company
(acting through its respective Boards of Directors) be and is hereby authorized to take
such steps and do all acts, deeds and things as may be necessary, desirable or proper to
give effect to this Scheme and to resolve any doubts, difficulties or questions, whether
by reason of any order of the NCLT or of any directive or order of any other authorities
or otherwise howsoever arising out of, under or by virtue of this Scheme and/or any
matters concerning or connected therewith.

20.2 I~ the event of any of the conditions that may be imposed by the NCLT or other
authorities which the Transferor Company and/or Transfere€? Company may find
unacceptable for any reason, then the Transferor Company and/or Transferee Company
are at liberty to withdraw the Scheme.

20.3 The Board of Directors of Transferor Company and Transferee Company shall be
entitled, in a mutually agreeable manner, to revoke, cancel and declare the Scheme of
no effect if they are of view that the coming into effect of the Scheme could have
adverse implications on Transferor Company and/or Transferee Company.

20.4 If any issue arises as whether any asset, liability, employee pertains to the Transferor
Company and/or Transferee Company, or not under this Scheme, the same shall be
decided by the Board of Directors of the Transferor Company and/or Transferee
Company, as relevant, 011 the basis of relevant books of account and other evidence
that they may deem relevant for said purposes. Their decision will be final and
conclusive.



inconsistent with the provisions of the said section of the Income-tax Act, 1961, at a
later date including resulting from an amendment of law or for any other reason
whatsoever, the provisions of the said section ofthe Income-tax Act, 1961, shall prevail
and the Scheme shall stand modified to the extent determined necessary to comply with
section 2( 1B) of the Income-tax Act, 1961. Such modification will, however, not affect
the other parts of the Scheme.

21 EFFECT OF NON-RECEIPT OF APPROVALS

21.1 In the event that the Scheme is not sanctioned by the NCLT or in the event any of the
consents, approvals, permissions, resolutions, agreements, sanctions or conditions
enumerated in the Scheme are not obtained or complied with or for any other reason,
the Scheme cannot be implemented, the Scheme shall become null and void. The
Transferee Company shall bear the cost, charges and expenses in connection with the
Scheme unless otherwise mutually agreed.

21.2 The non - receipt of any sanctions or approvals for a particular asset or liability forming
P81t of the Transferor Company getting transferred pursuant to this Scheme, shall not
affect the effectiveness of the respective section of the Scheme, if the Boards of
Directors of the Transferor Company and/or Transferee Company so decide. In the
event of non - receipt of approval of any lender / creditor for the transfer of any liability
of the Transferor Company, then at the option of the Boards of Directors of the
Transferor Company, it may discharge such liability byissuing a security / recognizing
a liability in favour of Transferee Company on the same terms.

22 COSTS, CHARGES & EXPENSES

All costs, charges, taxes including duties, levies and other expenses, if any (save as
expressly otherwise agreed) arising out of, in connection to or in relation to or incurred in
carrying out and implementing this Scheme and to put it into operation shall be borne by
the Transferee Company.

13 l\USCELLANEOUS

If any part of this Scheme hereof is invalid, ruled illegal by any NCLT of competent
jurisdiction, or unenforceable under present or future laws, then it is the intention of the
Transferor Company and Transferee Company that such Part shall be severable from the
remainder of the Scheme, and the Scheme shall not be affected thereby, unless the
deletion of such Part shall cause this Scheme to become materially adverse to Transferor
Company and/or Transferee Company, .in which case the Transferor Company and
Transferee Company shall attempt to bring about a modification in the Scheme, as wi11
best preserve for the Transferor Company and Transferee Company the benefits and
obligations of the Scheme, including but not limited to such Part.

~-h~('d'T~
FO~ Tech LtdC6ro

Ccrnpany Secretary Cum Compliance Ofticer
21



Annb?UJu. - .B

CERTIFIED TRUE COPY OF THE EXTRACT OF RESOLUTION PASSED AT THE MEETING
OF AUDIT COMMITTEE OF THE BOARD OF DIRECTORS OF CEINSYS TECH LIMITED
HELD ON TUESDAY, 1"" DAY OF NOVEMBER, 2023 AT 11:00 AM AT THE REGISTERED
OFFICE OF THE COMPANY SITUATED AT lOIS, I.T. PARK, NAGPUR-440022,
MAHARASHTRA

RECOMMENDATION TO BOARD FOR APPROVING THE SCHEME OF AMALGAMATION
BETWEEN THE COMPANY AND ALLYGROW TECHNOLOGIES PRIVATE LThflTED
("ATPL" OR "TRANSFEROR COMPANY") WHOLLY OWNED SUBSIDIARY OF THE
COMPANY, AND THEm RESPECTIVE SHAREHOLDERS AND CREDITORS ("SCHEME")
UNDER SECTIONS 230 TO 232 AND OTHER APPLICABLE PROVISIONS OF THE
COMPANIES ACT, 2013.

"RESOL VED THAT the recommendation of Audit Committee be and is hereby accorded to the Board of

Directors of the Company for amalgamation of Allygrow Technologies Private Limited (WOS) with the

Company in terms of a Draft Scheme of Amalgamation, as placed before the Committee, in accordance

with the provisions of Sections 230 and 232 and other applicable provisions of the Companies Act, 2013 as

applicable. "

RESOLVED FURTHER THAT the Draft Scheme of amalgamation of Allygrow Technologies Private

Limited with the Company with effect from 1 April, 2024 (i.e. Appointed Date) be and is hereby

recommended to the Board of Directors for approval, with suitable modifications and amendments as the

Board of Directors may deem fit."

"RESO LVED FURTHER THAT the approval of the Audit Committee be and is hereby accorded for

obtaining necessary certificates from the Statutory Auditors, if any required ill this regards, for submission

to SEBI, Stock Exchange or any other appropriate authorities for the purpose of obtaining their approval

and giving effect to the Scheme of Amalgamation."

"RESOLVED FURTHER TH..o\T the Chief Financial Officer or the Company Secretary of the Company

be and are hereby severally authorized to sign any copy of this resolution as a certified true copy thereof

and furnish the same to whomsoever concerned."

II CERTIFIED TRUE COPYI!
For CEINSYS TECH LIMITED

~
Pooja Karande
Company Secretary
& Compliance Officer

Date: February 2, 2024.

Ceinsys Tech Ltd.
Registered Office: 10/5, IT Park, Opp. VNIT. Nagpur-440022.
Maharashtra. India I CIN: L72300MH1998PLC114790
info@ceinsys.com I EPABX: +91 7122249033/358/930
Fax: +91 712 2249605

www.cernsys.com



CERTIFIED TRUE COpy OF THE EXTRACT OF RESOLUTION PASSED AT THE
MEETING OF THE BOARD OF DIRECTORS OF CEINSYS TECH LIMITED HELD ON
TUESDAY, 7TH DAY OF NOVEMBER, 2023 AT 11:30 AM AT THE REGISTERED
OFFICE OF THE COMPANY SITUATED AT 10/5, I.T. PARK, NAGPUR-440022,
MAHARASHTRA

APPROVING THE SCHEME OF AMALGAMATION BETWEEN THE COMPANY AND
ALLYGROW TECHNOLOGIES PRIVATE LIMITED ("ATPL" OR "TRANSFEROR
COMPANY") WHOLLY OWNED SUBSIDIARY OF THE COMPANY, AND THEIR
RESPECTIVE SHAREHOLDERS AND CREDITORS ("SCHEME") UNDER SECTIONS
230 TO 232 AND OTHER APPLICABLE PROVISIONS OF THE COMPANIES ACT, 2013.

"RESOL VEl> TBA T pursuant to recommendation of Audit Committee of the Company made at

its meeting held en 7th November, 2023 and pursuant to the provisions of Sections 230 to 232 of

the.Companies Act, 2013 and other applicable provisions, if any, of the Companies Act, 2013

(including any statutory modification or re-enactrJ:lent or amendment thereof) and enabling clauses

of the Memorandum of Association of the Company and SEBI (Listing Obligations and Disclosure

Requirements) Regulations) 2015 and subject to the requisite approvals and sanction, of the

National Company Law Tribunal) Mumbai Bench (NCLT), or such other competent authority as

may be applicable and subject to the approval of shareholders and/ or creditors of the Company,

Central Government, or such other competent authority as may be directed by the NCLT, the

approval of the Board of Directors of the Company (Board) be and is hereby accorded to the

Scheme of Amalgamation of Allygrow Technologies Private Limited ("ATPL" or "the "Transferor

Company") with Ceinsys Tech Limited ("Ceinsys" or "the Transferee Company") ("the Scheme")

as per the draft Scheme of Amalgamation circulated herewith, subject to modifications, if any, as

may be imposed by any regulatory authority or the shareholders of the Company or the NCLT.

"RESOLVED FURTHER THAT Mr. Prashant Kamat, Whole Time Director, Vice Chairman

and CEO and/or Dr. Abhay Kimmatkar, Managing Director and/or Mr. Rahul Joharapurkar, Joint

Managing Director andlor CA Amita Saxena, Chief Financial Officer andlor CS Pooja Karande,

Company Secretary and Compliance Officer and any official of the Company nominated by them,

be and are hereby severally authorised to take all necessary steps as under.-

Ceinsys Tech Ltd.
Registered Office: 10/5. IT Park. Opp. VNIT. Nagpur-440022.
Maharashtra. India I CIN: L72300MH1998PLC114790
info@ceinsys.com I EPABX: +91 7122249033/358/930
Fax: +91 712 2249605



(a) to tile Scheme and/or any other information/details with the Central/State Govemment(s),

SEBI, Stock Exchanges or any body authority or agency and to obtain sanction or approval

to any provisions of the Scheme or for giving effect thereto;

(b) to file applications with the NCLT or such other competent authority seeking directions to

hold or dispense with or to exempt the holding of meetings of the shareholders and/or

creditors and/or such other classes as may be concerned with the said Scheme and where

necessary to take steps to convene and hold such meetings as per the directions of the NCLT

to give effect to the Scheme;

(c) to sign and file petitions for confirmation of the Scheme with the NCLT or such other

competent authority;

(d) to approve! take on record the final certificates / undertakings given by the statutory

auditors/valuers/merchant bankers/ registered valuers etc;

(e) to file affidavits, petitions, pleadings, applications or any other proceedings incidental or

deemed necessary or useful in connection with the above proceedings and to engage

Counsels, Advocates, Solicitors, Chartered Accountants, Merchant. Bankers, and other

professionals and to sign and execute vakalatnarna wherever necessary or incidental to the

said proceedings for obtaining confirmation by the NCLT to the said Scheme and for giving

effect to the Scheme;

(f) to apply for and obtain requisite approvals of the Central/State Government(s) and their

agencies, Securities-and Exchange Board of India. Stock Exchange and any other authority

or agency, whose consent is required including the shareholders by way of Postal Ballot

and electronic voting,' term loan lenders, financial institution, -as-may be considered

necessary, to the said Scheme;

(g) to settle any question or difficulty that may arise and give any directions necessary with

regard to the implementation of the above Scheme, and to give effect to -the above

resolution;

(h) to make any alterations/changes to the Scheme 'as may be expedient or necessary which

does 'not materially change the substance of the Scheme, particularly for satisfying the

requirements 'or conditions imposed by the Central/State Government or the NCLT or

shareholders or by the Stock Exchanges-where the shares of the Company are listed or any

other authority:

Ceinsys Tech Ltd.
Registered Office: 10/5, IT Park, Opp. VNIT, Nagpur-440022.
Maharashtra, India I CIN: L72300MH1998PLC114790
info@ce:nsys.com I EPABX: +91 7122249033/358/930
Fax: +91 -712 2249605



(i) to suspend, withdraw or revive the Scheme from time to time as may be specified by any

statutory authority or as may be suo moto decided by the Board in its absolute discretion:

(j) to take all steps necessary or incidental and considered appropriate with regard to the above

applications or petitions and implementation of the orders passed thereon and generally for

putting through the Scheme and completing the same;

(k) to sign all applications, petitions, documents, or to issue public advertisement and notices

relating to the Scheme, appoint Scrutinizer to conduct the process, authorise relevant

agencies to conduct the e-voting process or delegate such authority to another person by a

valid Power of Attorney;

(I) to do all further acts, deeds, matters and things as may be considered necessary, proper or

expedient to give effect to the Scheme and for matters connected therewith or incidental

thereto;

(m)take all such actions and steps in the above matter, as may be required from time to time to

give effect to the above resolutions including resolving the difficulties. if an)" as and when

arises."

"RESOLVED FlJRTHER THAT this resolution shall remain in full force and effect until

otherwise amended or rescinded by the Board of Directors."

"RESOL vEn FURTHEn. THAT any Director of the Company or the Chief Financial Officer or

the Company Secretary of the Company be and are hereby severally authorized to sign any copy

of this resolution as a certified true copy thereof and furnish the same to whomsoever concerned."

II CERTIFIED TRUE COPYII
For,CEINSYS TECH LIMITED

~ /.
Pooja Karande
Company Secretary
& Compliance Officer

Date:' February 2, 2024

. .'
Ceinsys Tech Ltd.
Registered Office: 1DIS, IT Park, Opp. VNIT, Nagpur-440022.
Maharashtra, India I CIN: L72300MH1998PLC114790
info@Ceinsys.com I EPABX: +91 7122249033/358/930
Fax: +91 7122249605 www.ceinsys.com



Ann~~-( ~~:ALLVJ TECHNOLOGIES
Allygrow I echnelogres PrIVate Limited

4 A. G,ou,ld Floor. IT 8 Building Qublx S(l.
Blue-Ridge Phase I Rallv Gandh.lnfolech Park

Hinjewadl, Pune 411057 Maharasntl<l.lnd.i1
Tel.: .91 206680 1080 Fax- ..91 20 (;6801090

WWW_J!lva,ow.com

CERTIFlED TRUE COPY OF THE EXTRACT OF RESOLUTION PASSED AT THE
MEETING OF BOARD OF DIRECTORS OF ALL YGROW TECHNOLOGIES PRIVATE
LIMITED HELD ON TUESDAY, 7TH NOVEMBER 2023 AT 4:00 P.M. (lST) AT THE
REGISTERED OFF1CE OF THE HOLDING COMPANY SITUATED AT lOIS, I.T. PARK,
NAGPUR - 440 022.

Consideration & Approval of Scheme of Arran2ement i.e. Merger in the form of absorption
of the company jn to Ceinsys Tech Limited, Holding Company:

"RESOLVED THAT the draft Scheme and pursuant to the provisions of Sections 230 to 232 of the
Companies Act, 2013 and other applicable provisions, if any, of the Companies Act, 2013 (including
any statutory modification or re-enactment or amendment thereof) and enabling clauses of the
Memorandum of Association of the Company and SEBl (Listing Obligations and Disclosure
Requirements) Regulations, 20 t 5 and subject to the requisite approvals and sanction, of the National
Company Law Tribunal, Mumbai Bench (NCLT), or such other competent authority as may be
applicable and subject to tbc approval of shareholders andl or creditors of the Company, Central
Government, or such other competent authority as may be directed by the NCLT, the approval of the
Board of Directors oftbe Company (Board) be and is hereby accorded to the Scheme of Amalgamation
of Allygrow Technologies Private Limited ("ATPL" or "the "Transferor Company") with Ceinsys
Limited ("Ceinsys'" or "the Transferee Company") ("the Scheme") as per the draft Scheme of
Amalgamation circulated herewith, subject to modifications, if any, as may be imposed by any
regulatory authority or the shareholders of the Company or the NeL T.

"RESOLVED FURTHER THAT Mr. Prashant Kamat, Director and/or Mr. Vishal Pawar, Whole
Time Director and lor Dr. Abhay Kimmatkar, Director and/or Mr. Rahul Joharapurkar Director and/or
CS Samiksha Ghiya, Company Secretary and any official of the Company nominated by them, be and
are hereby severally authorised to take all necessary steps as under:-

(a) to file applications with the NCLT or such other competent authority seeking directions to hold or
dispense with or to exempt the holding of meetings of the shareholders and/or creditors and/or
such other classes as may be concerned with the said Scheme and where necessary (0 take steps lO

convene and hold such meetings as per the directions of the NCLT to give effect to the Scheme:
(b) to sign and file petitions for confirmation of the Scheme with the NCLT or such other competent

authority;
(c) to approve! take on record the final certificates I undertakings given by the statutory

auditors/valuers/merchant bankersl registered valuers etc;
(d) to file affidavits, petitions, pleadings, applications or any other proceedings incidental or deemed

necessary or useful in connection with the above proceedings and to engage Counsels, Advocates,
Solicitors, Chartered Accountants, Merchant Bankers, and other professionals and to sign and
execute vakalatnama wherever necessary or incidental to the said proceedings for obtaining
confirmation by the NCLT to the said Scheme and for giving effect to the Scheme;

(e) to apply for and obtain requisite approvals of the Central/State Government(s) and their agencies,
Securities and Excbange Board of India, Stock Exchange and any other authority or agency, whose~===.......
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·~·ALLYJ TECHNOLOG ES
Allygrow 1echnologies Private limited

4 A Ground Floor, 118 Building Qublx SEl,
Blue Ridge Phase I, Rajiv Gandhi lnfctech Park

HinJewadl, Pune 411057, Maharashtra. India
Tel.: -t9J 206680 1080 Fax: -t91 2.066801090

www.allygrow.com

consent is required including the shareholders by way of Postal Ballot and electronic voting, term
loan lenders, financial institution, as may be considered necessary. to the said Scheme;

(t) to settle any question or difficulty that may arise and give any directions necessary with regard to
the implementation of the above Scheme, and to give effect to the above resolution;

(g) to make any alterations/changes to the Scheme as may be expedient or necessary which does not
materially change the substance of the Scheme, particularly for satisfying the requirements or
conditions imposed by the Central/Stale Government or the NCLT or shareholders or by the Stock
Exchanges where the shares of the Company are listed or any other authority:

(h) to suspend, withdraw or revive the Scheme from time to time as may be specified by any statutory
authority or as may be suo moto decided by the Board in its absolute discretion:

(j) to take all steps necessary or incidental and considered appropriate with regard to the above
applications or petitions and implementation oftbe orders passed thereon and generally for putting
through the Scheme and completing the same;

(j) to sign aU applications, petitions, documents, or to issue public advertisement and notices relating
to the Scheme, appoint Srcutiniser to conduct the process) authorise relevant agencies to conduct
the evoting process or delegate such authority to another person by a valid Power of Attorney;

(k) to do all further acts, deeds, matters and things as may be considered necessary, proper or expedient
to give effect to the Scheme and for matters connected therewith or incidental thereto;

(1) take all such actions and steps in the above matter, as may be required from time to time to give
effect to the above resolutions including resolving the difficulties. if any, as and wben arises."

"RESOLVED FURTHER THAT this resolution shall remain in fuU force and effect until otherwise
amended or rescinded by the Board of Directors."

"RESOLVED FURTHER TNA T any Director of the Company or the Company Secretary of the
Company be and are hereby severally authorized to sign any copy of this resolution as a certified true
copy thereof and furnish the same to whomsoever concerned."

//CERTIFIED TRUE COPYI/
FOR ALLYGROW TECHNOLOGIES PRIVATE LIMITED

Samiksba Ghiya~
Company Secretary
M. No: 54810.

Date: February 2, 2024

Regd. Office: AUygrow Technologies Private Limited
4 A, Ground Floor, IT 8, Qubix SEZ, Hfnjewadi, Pune 411057, Maharashtra, India

•••• •• •._.



An ne 'Ul.l.hL D

Date: November 7, 2023

To,
The Department of Corporate Services,
BSE Limi ted,
25th Floor, P.J. Towers,
Dalal Street, Mumbai- 400001

Scrip Code: 538734

Subject: Intimation under Regulation 30 of the SEBl (Listing Obligations and Disclosure

Requirements) Regulations, 2015 - Scheme of Amalgamation between Ceinsys Tech Limited and

Allygrow Technologies Private Limited and their respective Shareholders and Creditors

Ref.: Regulation 30 ofSEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Dear Sirl Madam,

The Board of Directors of the Company at its Meeting held on November 7, 202.3, subject to

requisite approvals/consents, approved the Scheme of Amalgamation between the Company

and AUygrow Technologies Private Limited ("ATPL" or "Transferor Company"), Wholly Owned

Subsidiary of the Company, and their respective shareholders and Creditors ("Schemelf
) under

sections 230 to 232 and other applicable provisions of the Companies Act, 2013.

The salient features of the proposed Scheme are as under:

1. The Appointed Date of the Scheme would be April, 1 2024 or such other date as may be

directed or approved by the National Company Law Tribunal, Mumbai bench.

2. The entire assets and liabilities of ATPL to be transferred to and recorded by the Company at

their carrying values. The identity of the reserves shall be maintained. AU inter-company

transactions and balances, if any, between ATPL and the Company shall stand cancelled and

there shall be no further obligation.

CeinsysTech Ltd.
Registered Office: lOIS, IT Park, Opp. VNIT, Nagpur-440022.
Maharashtra, India ION: L72300MH 1998PLCl14790
info@ceinsys.comI EPABX: +91 7122249033/358/930
Fax: +91 712 2249605



3. The entire share capital of the Transferor Company is held by the Company (directly and

jointly with the nominee shareholders). Upon the Scheme becoming effective, no shares of the

Company shall be allotted in lieu or exchange of the holding of the Company in the Transferor

Company (held directly and jointly with the nominee shareholders) and accordingly, tile

entire issued, subscribed and paid-up capital of the Transferor Company shall stand cancelled

without any further act or deed.

The Meeting of the Board of Directors of the Company commenced at 11:30 AM and concluded

at 2:45 pm.

Th.e details as required under SEBl (Listing Obligations and Disclosure Requirements)

Regulations, 2015 read SEBI/HO/CFD/CFD-PoD-l/P/CIR/2023/123 dated 13th July, 2023 are

given in Annexure A to this letter

Yours faithfully,

For Ceinsys Tech Limited

P . S '1Digluollysigned byoOJa unr PoojaSunilKatal1Cit
Karande Datt:2023.11.07

15:45:56 +(lBD'

Pooja Karande
Company Secretary
& Compliance Officer

- Encl.: As above

Ceinsys Tech Ltd.
Registered Office: 10/5, IT Park, Opp. VNlT, Nagpur-440022.
Maharashtra, India I ClN: L72300MH1998PLC114790
info@ceinsys.com I EPABX: +91 7122249033/358/930
Fax: +91 7122249605 www.ceinsys com



Annexure A

Sr.
No.

Details of Events that need to be
provided

Information of such events(s)

Name of the entity(ies) forming part
of the amalgamation/merger,
details in brief such as size, turnover
etc.

a) The details of Allygrow Technologies Private Limited
(" ATPLf' or "Transferor Company") and Ceinsys Tech
Limited ("Ceinsys" or "Transferee Company") are as under:

As on September 30, 2023
CRs.Croresl

Particulars ATPL ComPanY
Paid uP CaPital 0.25 15.43
Net Worth ..
(Standalone)

59.25 168.69

Turnover=
(Standalone)

7.87 86.48

.. Net worth as per Companies Act, 2013
"*Revenue from Operations

b) Whether the transaction would fall Yes. The Transferor Company is a Wholly Owned
within related party transactions? If Subsidiary of the Company and as such the said
yes, whether the same is done at companies are related party to each other.
"arm's length"?

However, Ministry of Corporate Affairs has clarified
vide its General Circular No. 30/2014 dated 17 July,
2014 that transactions arising out of Compromise,
Arrangements and Amalgamations dealt under specific
provisions the Companies Act, 2013, will not fall within
the purview of related party transaction in terms of
section 188 of the Companies Act, 2013.

Further, pursuant to Regulation 23(5)(b) of the SEBI
(Usting Obligations and Disclosure Requirements)
Regulations, 2015, the related party transaction
provisions are not applicable to the proposed Scheme
and the Scheme is also exempt from the provisions of
SEBI Master Circular No. SEBl/HO/CFD/POD-
2/P/OR/2023/93 dated 20 June, 2023.

c) Area of business of the entity(ies); A TPL: ATPL is engaged in the business of core
engineering design, product development, smart
manufacturing, and digitalization in the engineering
services space.

The Company: The Company is a technology-driven
01£ anization that !P ecializes in QCi_erirRsol .finn .. in th ..

Ceinsys Tech Ltd.
Registered Office: 10/5, IT Park, Opp. VNIT, Nagpur-440022.
Maharashtra, India I CIN: L72300MH1998PLC114790
info@ceinsys.com I EPABX: +91 7122249033/358/930
Fax: +91 7122249605

.
•~ www.ceinsys.com



d) Rationale for amalgamationl
merger;

Geospatial, Enterprise & Engineering and mobility
services space for a global clientele.

Management of both the companies believe that it is in the
best interest of all the stakeholders to consolidate the
business of both the companies in one place and effectively
manage them as a single entity.

The following benefits will accrue pursuant to the
Scheme:

• Greater integration and greater financial strength and
flexibility and to maximize overall shareholders'
value.

• Cost savings from more focused operational efforts,
rationalization, standardization and simplification of
business processes and productivity improvements.

• Greater efficiency in cash management of the
Transferee Company, and unfettered access to cash
flow generated by the combined businesses which can
be deployed more efficiently to fund growth
opportunities, to maximize shareholders value.

• Consolidating and improving the internal control
systems and procedures which will bring greater
management and operational efficiency due to
integration of various similar functions being carried
out by the entities such as human resources, finance,
legal, management etc.

• A reduction in the multiplicity of legal and regulatory
compliances required at present to be carried out by
both the Transferor Company and the Transferee
Company.

• Enable unified accounting and auditing resulting in
reduction of costs and time and efforts involved.

• Simplification of grou_£_structure.
e) In case of cash consideration amount No Cash Consideration is proposed by the Scheme.

or otherwise share exchange ratio;
The entire share capital of the Transferor Company is held
by the Company (directly and jointly with the nominee
shareholders). Upon the Scheme becoming effective, no
shares of the Com_j)_a~ shall be allotted in lieu or exchange

Ceinsys Tech Ltd.
Registered Office: 10/5, IT Park, Opp. VNIT, Nagpur-440022.
Maharashtra, India I ClN: L72300MH1998PLC114790
info@ceinsys.com I EPABX: +91 7122249033/358/930
Fax: +91 7122249605
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of the holding of the Company in the Transferor Company
(held directly and jointly with the nominee shareholders)
and accordingly, the entire issued, subscribed and paid-up
capital of the Transferor Company shall stand cancelled
without al\ further act or deed.

f) Brief details of change in There will be no change in the shareholding pattern of
shareholding pattern (if any) of the Company pursuant to the merger as no shares are
listed entity. being issued by the Company in connection with the

Scheme.

Ceinsys Tech Ltd.
Registered Office: 10/5, IT Park, Opp. VNIT. Nagpur-440022.
Maharashtra, India I CIN: L72300MH1998PLC114790
info@ceinsys.com I EPABX: +91 7122249033/358/930
Fax: +91 7122249605 www.cemsys com



II

CHATURVEDI · SHAH LLP
Chartered ACcountontS

•
Independent Auditor'. C·erttncate In relation to propo .. d accountJnl treatment In the boob of
Clin.,. Teoh Limited ... pecaned In the Propo .. d Scheme or AmalpmatJon bltween Celn.,. Tlch
LJmlted and A1I)'lJ'Ow Technololl •• PrIvate LimJt.d ancl th.lr ,..p.ctJ"e .b .... holder. and creclJtora
pursu.nt to provleionl of SectJon. 230·232 of the Comp.nlee Act, 2013

To,
The Board of Dir('ctors,
Celn.,. Teoh Limited

1. This CC'rl1lical(' is iSlued in Accordance with the terms of our engagement letter dated October 10,
2023, with Clin.,. Teoh Limited (hereinafter referred 10 1\5 "the Company" or "the Transferee
Company") having its registered office At 10/5, [T Park, Opp. VNIT, Nagpur 440022, Maharaahtra,
Indio.

2. We, the :statutory auditora of the Transferee Company and have been requested by the Maneaement
of [he Company to examine that proposed accounting treatment in respect of Transferee Company
specifled in Clause 10 of the Proposed Schemc of Amalgamation between the Transferee Company and
AUygrow Technologies Private Limited [herelnalter referred to as MATPLo or "Tranaferor Company") and
their respective shareholder. and creditor. (the "Proposed Schemej in terms of the provisions of
Sections 230 to 232 and other applicable provisions, if any, of the Companies Act, 2013, is in
compliance with the applicable India Accounting Standards prescribed under eect.Ion 133 of the
Companies Act, 2013 ("the Act"), rend with Companies (Indian Accounting Standards) Rules, 2015, as
amended from time to time ("Ind AS"), and other Generally Accepted Accounting Principles in India.

3. The accounting treatment proposed by the Company is specified in Clause 10 of the Proposed Scheme.
For ease of reference, the stud clause of the Proposed Scheme, duly outhenticated on behalf of the
Company, are reproduced In the AnnC'xurc I to this certificate ('the Statement') and initialled by us
only (or the purposes of Identification.

ManacemeDt'. aelpoulbiUty

4. The relponsibility (or preparation of the Proposed Scheme and its compliance with relevant laws and
regulations, including the applicable Ind AS and other Generally Accepted Accounting principles in
India. is that of the Board of Directors of the Companies involved. Thia respon.sibiJity includea the
design, implementation and maintenance of internal control relevant to the preparation and
presentation of the Proposed Scheme and applying an appropriate basis of preparation; and making
estimates that are reasonable in the circumstances.

5. The Management of the Company is also responsible for ensuring that the Company comptiQ with the
requirements of the Act, and for providing all relevant information to the regulatory authority in
connection with the Proposed Scheme.

Auditor'. ae.poDaJbllity
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Chartered Accountants••
7. A reasonable assurance engagement includes performing procedure to obtain sufficient appropriate

evidence on the reporting criteria, 6S mentioned above. We have performed the foUowing procedures
in relation to the Proposed Scheme:

Obtained the Proposed Scheme and read tbe proposed accounting treatment in respect of
Transferee Company specified in Clause 10 therein, all provided by the Company.
Obtained copy of resolution passed by the Board of Directors of the Company dated November
7, 2023, approving the Proposed Scheme.
E.x.nmined whether the proposed accounting treatment in respect of Transferee: Company as
per Clause 10 of the Prcposed Scheme is in compliance with the applicable lnd AS and other
Oenerally Accepted Accounting Principles In India,

8. We conducted our examination In accordance with the Guidance Note on Reports or Certifieate3 Cor
Special Purposes (Revised 2016) (the "Ouidance Note, iaaued by the lnatitule of CharteTed
Accountants of India (lCAI) and Standards on Auditing specified under Section 143( 101 of the
Compeniee Act, 2013 In so far RS applicable for the purpose of this Certificate. The Guidance Note
requires that we comply with the ethical requirements of the Code of Ethics Issued by the ICAl.

(i)

(II)

(Iii)

9. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC)
1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and
Other AssUrance and Related Services Eng.lements. Further our examInation rud not extend to any
other parts and aspects of a legal and proprietary nature in the aforesaid Proposed Scheme.

OpinioD

10. Based on our examination and according to the information and explanations provided to us by the
Management of the Company, we are of the opinion that the accounting treatment proposed by the
Company as specified in Clause 10 of the Proposed Scheme and reproduced in the Statement, is in
compliance with the applicable Ind AS and other Generally Accepted Accounting Prindplcs in India..

RestrictiOD on Uae

11. The Certificate is provided to the Board of Directors of the Company in connection with the Proposed
Scheme and Cor the purpose of onward submission to the National Company Law 1'ribunal and should
not be used by any other person / authority or for any other PUT'pOec:.Aceerdtngly, we do not accept
or assume any liability or any duty of care (or any other purpose or to any other person to whom this
Certificate is shown or into whose hands it may come without our prior consent in writing.

Fo.r Cbaturve41 & Sbah LLP
Chartered AcCOWlUDU
Firm Reptration No. l01720W I W1OO3S5

RupuhSbah
Partner
Member.hip No. 117964
UDUf: 2.LtlrtCf'48KF'ICl '143~

Place: Mumbai
Dale: March 06,2024

Continuation sheet ..



·~celnsys
Annexure I (the Statemellt)

~ftllt Batn.ot of the PI'OPOMel Sola.me or AmalpmaUoll betweell Celnqa Teoh LIalIUel
(the 1'raDateNe Compuy) eel Al1Jpow TechllOlop. PrIvate UmJted (the 'huale,.
COm.pa.D.)')ael thelr nepeottn uanholelen aael cncUton IAtenu or ~ of .. otioD
230 to ~32 or the CompaaJ •• Act, ~013.

10 ACCOUKTIBO TREATIIBlIT OR' A.IIUI.OAJIATIO. 0' TRAlfUZROa COIIPAJI1' WITII
TRA1I8RRBB COIIPAXY

10.1 Upon the effec:t!venes. or thi8 Scheme and with effect from the Appointed Date, the
Tranaferee Company shall account for the amalgamation of the Tranlferor Compeny in
accordance with 'Pooling of Interest Method' laid down by Appendix C: 'Accountil1g Cor
Business Combinations under Common Control' of Indian Accounting Standard (IDd
AS) 103 ·Busine •• Combinations" prescribed under &ction 133 of the Companje. Act.
2013 read with the Companies (Indian Accounting Standards) Rulea, 2015 rind AS 103
Business Combinations") and other generally accepted accounting principlee in India
and as the Tranaferor Company is a wholly owned subsidlaIy of the Traniferee
Company the value of an the a.sets, liabilities and reserve. pertaining to the ~r
Company as appearing on the coneolidateci financial 8tatement. of the Transferee
Company would be recognised in the standalone financial statements of the Transferee
Company.

10.2 Pursuant to the Ama1gaJ:nation, the iDtcr-company tranacti01l8 and balancea between
the Transferee Company and the Transferor Company shall stand cancelledj

10.3 All the equity shares held by the Tranaferee Company in the Transferor Company ahall
stand cancelled without any further application, act or deed;

10.4 The difference, if any, between the inve_stment$ held by the Trausferee Company and all
aaaeta, liabilitiea and reserve. of the Transferor Company will be tr&nsfened to capital
Reservej

10.5 In ca.ae of any dlJIerew:e in accounting policy between the Transferor Company and the
Transferee Company, the impact of the same till the Appointed Date will be quantified
and adjusted to the capital reservee, in the books of the Transteree Company to ensure
that the financial statements of the Transferee Company refleet the financial pomion.
on the basta of consistent accounting pollcy.

For CciDaya Tech IJm1ted.
CIJf LT~1998J11.C114no

,\e

PruhaDt Kamat
WJaole Time DUectol',
DDf: 0'T213749

D 8Jlet CEO

Place: Nagpur
Date: March 06, 2024

Ceinsys Tech Ltd.
RegIstered Office: 10/5, IT Park, Opp. VNIT, Naspur·440022.
Maharashtra, India I CIN: L72300MH1998PLC114790
info@ceJnsys.com I EPASX: +91 712 2249033/358/930
Fax: +91 712 2249605 www.ceinsys.com
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702. lrnprc sa. Near Kamal SP,ICta. (>101110. 4<). ~I:!ll Kadbi Chowk, Nagpur - 440004

To.
The Board of Directors.
Ceinsys Tech Limited
10/5, l.T. Park. Nagpur- 440022
Maharashtra

a. We have obtained 8 copy of the Scheme of Amalgamation between Allygrow
Technologies Private Limited ('"ATPL" or "Transferor Company") with Ceinsys Tech
Limited ("Company" or "Transferee Company") and their respective Shareholders
and Creditors. We have relied on the same and performed no further procedure in this
regards.
It has been explained to us that as per the attached copy of the Scheme, the Company
proposes to amalgamate the operations of the Transferor Company with those of
itself, after obtaining the sanction of the appropriate National Company Law Tribunal
under Sections 230-232 and other applicable provisions of the Companies Act, 2013
and Rules framed there under. The Appointed Dale of the Scheme is April 1, 2024.

Dear Sir.

1. At the request of Ceinsys Tech Limited ("'the Company"). we have examined the
attached Statement of Computation of pre-amalgamated and post- amalgamated net-
worth of the Company as at 31 ,I March, 2024 (''the Statement"), prepared by the
Company and signed by us for identification purpose and performed the following
procedures in relation to the Statement.

b. We were made available a copy of the audited Financial Statements of the Company
for the year ended March 31, 2024. We have traced the pre-amalgamation Equity,
Share Capital, Securities, Premium, General Reserve. and Surplus I (Deficit) in the
Statement of Profit and Loss Account from the audited Financial Statements to the
Statement.

We have considered the "Net Worth" definition as per the Companies Act, 20]3 and
have performed no further procedures in this regard.

c. The post amalgamation Net-worth of the Transferee Company has been computed
considering the accounting treatment contained in Clause 10 of the Scheme and the
pre-amalgamation audited Financial Statements of the Transferee Company and the
Transferor Company, and post-amalgamation unaudited balance sheet of the
Transferee Company for the year ended March 31, 2024.

2. We have not audited the Financial Statements of the Transferee Company I Transferor
Company. Our certificate, in so far as it is relates to the amounts and disclosure in
respect of the Transferee Company. and the Transferor Company, is based solely on the
pre-amalgamation audited Financial Statements of the Transferee Company, and the
Transferor Company. and post-amalgamation unaudited balance sheet of the Transferee
Company shared by the Company.
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3. The accompanying tatement is a responsibility of the Company's management. Our
responsibility is to verify the factual accuracy of the facts Staled in the certificate. We
conducted our examination in accordance to the guidance note on Audit Reports and
Certificates for Special Purposes issued by the Institute of Chartered Accountants of
lndia. Our scope of work did not involve us performing any audit test. In the context of
our examination, we have not performed an audit. the objective of which would be the
expression of an opinion on the financial statements. specified elements, accounts, or
items thereof, for the purpose of the certificate. Accordingly, we do not express such
opinion.

4. We have complied with the relevant applicable requirements of the Standard on Quality
Control (SQC) I. Quality Control for Firms that Perform Audits and Reviews of
Historical Financial Information, and Other Assurance and Related Services
Engagements.

5. Based on the above. and according to the information and explanation given to us and
specific representation received from the management, we certify that the pre-
amalgamation Net-worth of the Transferee Company as at March 31. 2024 is Rs.
19,792.15 Lakhs and the post-amalgamation Net-worth of the Transferee Company as at
March 31. 2024 is Rs. 20.993.23 Lakhs. The pre-amalgamation Net-worth of the
Transferee Company is verified based upon audited financial statements of the
Transferee Company as at March 31, 1024 and the post-amalgamation et-worth of the
Transferee Company as at March 31, 2024 is verified based upon unaudited balance
sheet shared by the Company which is attached as Annexure 1.

6. This certification has been issued at the request of the Company for the purpose of
submission to National Company Law Tribunal. This Cenificate is intended solely for
the use of Board of Directors of the Transferor Company and is not intended to be for
any other purpose and should not be used by anyone other than the specified parties.

Certificate No.: CNSI24-2510THERS{OO8
UDIN: 24170638BKDALL6328

For K R C K & Associates
Chartered Accountants
Firm registration no: 145239W

CA MiJaD Rupchaodani
Partner
Membership 00: 170638

Place: Nagpur
Date: 16lb July, 2024
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® fS' Ceinsys Tech Ltd

Statement of Computation of Pre-amalgamation and post amalgamation Net-worth of the

Company as at March 31, 2024:

Particulars Ceinsys Tech Limited (Rs. in Lakbs) I
Pre-Amalgamation Post Amalgamation

Equity Share Capital 1,633.94 1,633.94

Free reserves and securities 18,158.21 19,359.29

premium

Net-worth 19,792.15 20,993.23 I

Note: - "net worth I" means the aggregate value of the paid-up share capital and all reserves

created out of the profits and securities premium account, after deducting the aggregate value
-

of the accumulated losses, deferred expenditure and miscellaneous expenditure not written off,

as per the audited balance sheet, but does not include reserves created out of revaluation of

assets, write-back of depreciation and am gamation.

iter
Piace:

Date:

J Section 2(57) of the Companies Act, 2013

Registered office: 10/5. ITPork. Opp. VNIT. Nogpur - 440022. MH. Indio I CIN: l72300MH 1998PLC 114790
www.ceinsvs.corn I info@ceinsys.com I EPBX: +91 7122249033/358/930 I Fox: +91 7122249605
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IN THE NATIONAL COMPANY LAW TRIBUNAL
MUMBAI BENCH: C-IV

CA(CAA)-143/MB/2024

In the matter of
Sections 230 to 232 and other applicable
provisions of the Companies Act, 2013

And

In the matter of
The Scheme of Amalgamation of

Allygrow Technologies Private Limited
(Transferor Company/
Applicant Companv-L)

with

Ceinsqs Tech Limited
(Transferee Companyl
Applicant Comparuj-Z)

And their respective Shareholders.

AiIygrow Technologies Private Limited ... Applicant Company-L'
reIN: U74900PN2015PTC155682] Transferor Company

Ceinsys Tech Limited
[Cl~: L72300MH1998PLCl14790]

... Applicant Company-Z/
Transferee Company

(hereinafter collectively referred to as the 'Applicant. Companies ')

Order pronounced on: 24.09.2024

Coram:

Ms. Anu [agmohan Singh
Hon'ble Member (Technical)



IN THE NATIONAL COMPANY LAW TRIBlJNAL
MUMBAI BENCH: C-IV

CA(CAA)-143/MBI2024

For the Applicants Mr. Ahmed M. Chunawala, Advocate.

Appearance:

ORDER

1. This is an Application filed on 23.08.2024 jointly by Allygrow

Technologies Private Limited and Ceinsys Tech Limited under Sections

,230 to 232 and other applicable provisions of the Companies ACT, 2013,

seeking directions of this Bench ~or Scheme of Amalgama tion of

Allygrow Technologies Private Limited (Transferor Company) with

Ceinsys Tech Limited (Transferee Company) and their respective

shareholders (the "Scheme").

2. Nature of Business: The Applicant Companies submit that the First

Applicant Company is engaged in the business of core engineering
, "

design, product development, smart manufacturing and digitalization in
, .

the engineering service space and the Second Applicant Company is

engaged in the business of technology driven organization that

specializes in offering solution in the Geospatial, Enterprise &

Engineering and.mobility service space for a global clientele.

3. The Counsel for the Applicants submits that the Second Applicant
"

Company is the wholly owned subsidiary of the First Applicant

Company.

Page 2 of 11

4. The Applicants state that the Board of Directors of the
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IN THE NATIONAL COMPANY LAW TRIBUNAL
MUMBAI BENCH: c-rv

CA(CAA)-143/M B12024

Companies in their respective meetings held on 07.11.2023 have passed

resolutions wherein the Scheme has been approved. The Appointed Date

for the Scheme is 01.04.2024.

5. Rationale of the Scheme: The Applicant Companies submit that the

Transferor Company is wholly-owned subsidiary of the Transferee

Company. In order to consolidate the business in one place and

effectively manage the Transferor Company and Transferee Company as

a single entity, which will provide several benefits including stream lined

group structure by reducing the number of legal entities, reducing the

multip~icity of l~gal and regulatory compliances, rationalizing costs, i~is

intended tha~. the Transferor Company be amalgamated with the

Tr~~feree Comp~)'. The Sch_e1:ne would inter alia have. tt.le following

benefits: '.

1. 'Creater integration and gr~a'ter financial strength arid-flexibility ".
. .

and to maximize' overall shareholders' value.

;1. .. Cost savings from more focused operational efforts,

rationalization, standardization and simplification of business

processes and productivity improvements.

ill. Greater efficiency in cash management of the Transferee

Companyand unfettered access tocash flow-generated-by the

combined businesses which can -be deployed more efficient] y

to fund growth opportunities, to maximize shareholders value.

iv. Consolidation and improvement in'

Page 3 of 11 .:'
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systems and procedures which will bring greater management

and operational efficiency due to integration of various similar

functions being carried out by the entities such as human

resources, finance, legal, management etc.

v. Reduction in the multiplicity of legal and regulatory

compliances required at present to be carried out by both the

Transferor Company and the Transferee Company.

VI. Enable unified accounting and auditing resulting in reduction

of costs and time and efforts involved.

vu. Simplification of group structure.

Accordingly, the Board of Directors of the Transferor Company and

the Transferee Company have formulated this Scheme of

Amalgamation for the tr~sfer and vesting of the entire undertaking

and business of the Transferor Company with and into the Transferee.
Company pursuant to the provisions of Section 230-232 of the

Companies Act, 2013 and other relevant provisions of the Act. The

proposed corporate restructuring mechanism by way of a scheme of

merger by absorption. under the provisions of the Companies Act,

2013 is beneficial, advantageous and not prejudicial and is in the best

interests of all the stakeholders of both the companies involved.. .

6. The Applicant Companies state that the Authorized, Issued, Subscribed

and Paid-up Share Capital of the Applicant Companies as on 31.03.2024

are as under:

Page 4 of11



fN THE NATIONAL COMPANY LAW TRIBUNAL
MUMBAI BENCH: C-IV

CA(CAA)-143/MB/2024

Transferor Company:

Particulars Amount (Rs.)

Authorised Share Ca~ital

7,95,000 Equity Shares of Rs. 10/- each 79,50,000

4,02,500 Series A Preference Shares of Rs. 20/- 80,50,000
each

TOTAL 1,60,00,000

Issuedl Subscribed and Paid-u~ Share Ca~ital

2,52,780 Equity Share of INR 10/- each, fully 25,27,800
paid up ...

TOTAL 25,27,800

Transferee 'Company:

Particulars Amount (Rs.)

Authorised Share Ca~ital

3,~0,00,OOO Equity Shares of Rs. 10/- each 30,00,00,000

TOTAL 30,00,00,000

Issl.1ed[Subscribed and Paid-u~ Share Cap-ital

1,63,39,397 Equity Shares of Rs. 10/- each ]6,33,93,970

TOTAL -, 16,33,93,970

7. Consideration:

The Counsel for the Transferee Company respectfully submits that:. . "

Page 5 of 11
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c. The present Scheme is an arrangement between the Transferee

Company and its Shareholders as 'contempbt:ed 'under Section

230(1 )(b) and not in accordance wi th the provisions' of 'Section

230(lj(a) of the' Companies Act 2013, the Scheme does not propose

any Compromise and/or Arrangement with the' Creditors of the

Tr;U'lsfE'reeCompany, The rights of the creditors of the Transferee

Company (~re:pot affected since t.h,e.rewin be !lo, reduction In their.. .. . , _,

claims. and, the assets of the Transferee Compa~y:, post-merger shall

~e ,sll;fficient, to discharge their claims, further, pqst-merg~r of

!r~s£~:r:or Company with the Transferee Company, the net worth of

the Transferee Company shall be positive and the ability to,discharge
• • .' • ., • • a

a, The entire share capital of the Transferor Company is directly held by

the Transferee Company and its nominee, Thus, the entire economic

interest of the Transferor Company is held by the Transferee

Company,

b. Since it is a Inel'ger of wholly owned subsidiary company into' its

holding company, no shares would be issued or allotted as

consideration pursuant to the merger and consequently, the proposed

Scheme will not result in any change in the issued equity share capital

of the Transferee Company;

the claims i10 the normal course of business would not.be al-t'!ersel~

impacted. Therefor~1 the creditors. of the T,ransfere~ Company would

not be affe,cted.bY,the approval of the Scheme;

Page60fll
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d. The Scheme does not propose any transfer of asset/liability of the

Transferee Company;

e. The net worth of the Transferee Company is positive. The assets of

the Transferee' Company are more than sufficient to discharge its

liabilities;
,', .. ', '..

• >
,.'

t•••••," ~
~ ., 'Z,. .;. ::.. _ (', ~.. Further, there is no compromise or arrangement with the members. . . .

or creditors of the Transferee Company. Therefore, the proposed

scheme of amalgamation by absorption is not prejudicial to the

interest of" the shareholders or 'the creditors of' the Transferee

Company;

8. The Transferee Company is a listed Company and that its shares are
- . .

listed on SSE. There are 4 (Four) Secured Creditors having value of

Rs,4,64,59,055/- (Rupees Four Crores Sixty-four Lacs Fifty-nine ·rh~l..!sand

and Fifty-five only) in the Transferee Company as on 31.03.2024 and that
I •

there are 690 (Six Hundred and Ninety) Unsecured Creditors having

value of 1\s.61,50,40,736/- (Sixty-one Crore Fifty Lacs Forry Thousand

Seven J::1\Jr~drep and .Thirty-six only) in the Transferee ,CoJ?pcmy as. o~
'. .

~l.O~.2Q24: The Counsel for the Transferee Company .submits. that in

view.of.above, no rec.oI!strl1ction or .arrangement is contemplated ..with its

shareholders or creditors, and thus, it. does not require to .hold either

sha.~ehqld~ ..r;s:m~~ting or creditors' meeting ~OI approval of the pr?po~.e~

Scheme in-view 0.£ ratio Iaid down.by ~s Tribur:al in ~SA l;Jo. ~43 of20+?

in. the. rrl(1.~!er cf Housing Dep~lop1ileni Finance Corporation Limited. in CSA

Page 7 of Jl
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No. 136 of2017 in the matter of Ion Exchange (India) Limited, in CSA No. 82 of

2023 in case of Zuari Industries Limited, in CSA No. 113 of 2022 in case of

HDFC Life Insurance Company Limited, in CSA No. 236 of 2021 in case of

Pidiliie Industries Limited. The Counsel for the Transferee Company

further clarifies that the Transferee Company will file petition and

comply with the provisions of service of notices upon all Regulatory

Authorities. In view. o.f the above facts, the Meeting of Equity

Shareholders; Secured Creditors and Unsecured Creditors of the Second

Applicant Company / Transferee Company is dispensed with.

9. The Transferor Company is a wholly-owned subsidiary of the Transferee

Company. The Counsel of the Transferor Company submits that there

are 7 Equity 'shareholders in the Transferor Company i.e., the 'Transferee

Company and its 6 nominees are the shareholders. All the seven (7)

Equity Shareholders of the Transferor Company have given their consent

Affidavits for the approval of the Scheme. In view of the fact that all

Equity Shareholders of. the Transferor Company have given.their consent

Affidavits, the meeting of. the Equity Shareholders of the Transferor

Company is hereby dispensed with.

10. The counsel for the Applicant Companies submits that there ate no

Secured 'Creditors in tile First Applicant Company. An Independent

Chartered Accountant's Certificate to ilia t effect is part of the Scheme

Application. Therefore, no Secured Creditors' meeting is required.

Page 8 of 11
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11. That there are 17 (Seventeen) Unsecured Creditors having value of

Rs.75,04,293/-. (Rupees Seventy-five Lakhs Four Thousand Two Hundred

and Ninety-three only) in First Applicant Company as on 31.03.2024. The

Counsel for the Transferor Company submits that so far as Unsecured

Creditors of the Transferor Company are concerned, most of them are in

the nature of sundry/trade creditors for activities of the Transferor

Company and the Scheme of Amalgamation does not envisage any

compromise or arrangement with the Unsecured Creditors of the

Transferor Company and hence they will in no way be affected by the

Scheme of Amalgamation. It is further submitted that the Transferor

Company is meeting the amounts payable to its creditors from its

activities. Therefore, the meeting of the Unsecured Creditors of the

Transferor Company is dispensed with. However, this bench hereby

directs the Transferor Company to issue notice of the Scheme by

Registered Post AD/Speed Post to its Unsecured Creditors as required

under section 230(3) of the Companies Act, 2013 with a direction that they

may submit their representations, if any, to the Tribunal and copy of such

representations shall simultaneously be served upon the First Applicant

Company.

12. The Counsel for the Transferee Company further submits that the Net-

worth of the Company is highly positive. Accordingly, the Applicant

Company has annexed the CA certificate which submits that the pre-

amalgamation Net-worth of the Transferee Company as at March 31, 2024

is Rs.19,792.15 Lakhs and the post-amalgamation Net-worth of the

Page 9 of 11
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Transferee Company as at March 31, 2024 is Rs.20,993.23 Lakhs, same is

part of the Scheme Application.

13. The Applicant Companies are directed to serve notice along with copy of

Scheme upon the -

i. Central Government through the office of Regional Director,
Western Region, Mumbai;

11. jurisdictional Registrar of Companies;

111. jurisdictional Income Tax Authority (with PAN) within whose
jurisdiction the respective Applicant Company's assessment IS

made;
IV. the concerned Nodal Officer in the Income Tax Department;

v. concerned Goods and Service Tax Authorities;

VI. the Official Liquidator, Bombay (in case of Transferor Company);

V11. the Securities Exchange Board of India (SEBI) (in case of Transferee
Company);

Vlll. the Bombay Stock Exchange Ltd. (BSE) (in case of Transferee
Company); and

ix. Any sectoral regulator, as applicable, pursuant to Section 230(5) of
the Companies Act, 2013 read with Rule 8 of the Companies
(Compromises, Arrangements and Amalgamations) Rules, 2016.

14. The above notice shall be served through Registered Post AD/Speed Post

and e-mail pursuant to section 230(5) of the Companies Act, 2013 and rule

8 of the Companies (Compromises, Arrangements and Amalgamations)

Rules, 2016. The said notice will contain a statement that "lf no response is

received by the Tribunal from such authorities within 30 d'~~=tBi~;zt
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receipt of the notice, it will be presumed that the1J have no objection to the

proposed Scheme".

15. The Applicant Companies shall host the notices along with a copy of the

Scheme on their respective websites, if any.

16. The Applicant Companies will submit-

c. details of all other litigation pending against the Applicant Company
having material impact on the proposed Scheme;

a. details of Corporate Guarantee, Performance Guarantee and Other
Contingent Liabilities, if any;

b. list of pending lBC cases, if any;

d. details of all Letters of Credit sanctioned and utilized as well as
Margin Money details, if any.

17. The Appointed Date is 01.04.2024.

18. The Applicant Companies to file an Affidavit of Service and Compliance

Report within 10 working days after serving notice to all the Regulatory

Authorities as stated above.

19. With the above directions, CA(CAA)-143/2024 is allowed.

Sd/-
Anu Jagmohan Singh
Member (Technical)

Sd/-
Kishore Vemulapalli

Member (Judicial)

24.09.2024/pvs/sc
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL,

MUMBAI BENCH

COMPANY SCHEME PETITION NO. OF 2024

IN

COMPANY SCHEME APPLICATION NO. 143 OF 2024.

In the matter of the Companies Act, 2013 (18 of2013)

AND

In the matter of Sections 230 to 232 other applicable provisions of the

Companies Act, 2013 and Rules framed there under as in force from time

to time;

AND

In the matter of Scheme of Amalgamation between ALL YGROW

TECHNOLOGIES PRIVATE LIMITED ("ATPL" or "Transferor

Company") with CEINSYS TECH LIMITED ("Ceinsys" or "Transferee

Company") and their respective shareholders and creditors.

India, 411045.

CIN: U74900PN2015PTC155682

)

)

ALLY GROW TECHNOLOGIES

PRIVATE LIMITED, a company )

incorporated under the Companies Act, 2013 )

having its registered office at 8th Floor, Unit )

802 Amar Madhuban Tech Park, Survey No. )

43/1 and 44/111 opp. Audi showroom, Baner, )

Pune, Baner Gaon, Pune, Haveli, Maharashtra, )

) ... Petitioner Company No.1

CEINSYS TECH LIMITED, a company )

incorporated under the Companies Act, 1956 )

having its registered office at 10/5, LT. Park, )

Nagpur - 440022.

CIN: L72300MH1998PLC114790

)

) ... Petitioner Company No.2
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL,

MUMBAI BENCH

COMPANY SCHEME APPLICATION NO. 143 OF 2024.

In the matter of the Companies Act, 2013 (18 of2013)

AND

In the matter of Sections 230 to 232 other applicable

provisions of the Companies Act, 2013 and Ru1es framed

there under as in force from time to time;

AND

In the matter of Scheme of Amalgamation between

ALLYGROW TECHNOLOGIES PRIVATE LIMITED

("ATPL" or "Transferor Company") with CEINSYS

TECH LIMITED ("Ceinsys" or "Transferee Company")

and their respective shareholders and creditors.

ALLYGROW TECHNOLOGIES)

PRIVATE LIMITED, a company)

incorporated under the Companies Act, 2013 )

having its registered office at 8th Floor, Unit 802 )

Amar Madhuban Tech Park, Survey No. 43/1 and )

44/1/1 opp. Audi showroom, Baner, Pune, Baner )

Gaon, Pune, Haveli, Maharashtra, India, 411045 )

CIN: U74900PN2015PTC155682
) ... Applicant Company No.1

CEINSYS TECH LIMITED, a company )

incorporated under the Companies Act, 1956 )

having its registered office at 10/5, I.T. Park, )

Nagpur - 440022. )

eIN: L72300MH1998PLC1l4790 ) ... Applicant Company No.2
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL,

MUMBAI BENCH

COMPANY SCHEME APPLICATION NO. 143 OF 2024.

In the matter of the Companies Act, 2013 (18 of2013)

AND

In the matter of Sections 230 to 232 other applicable provisions of

the Companies Act, 2013 and Rules framed there under as in force

from time to time;

AND

In the matter of Scheme of Amalgamation between ALL YGROW

TECHNOLOGIES PRIVATE LIMITED ("ATPL" or "Transferor

Company") with CEINSYS TECH LIMITED ("Ceinsys" or

''Transferee Company") and their respective shareholders and

creditors.

ALLYGROW TECHNOLOGIES )

PRTVATE LEMUTED, a company)

incorporated under the Companies Act, 2013 )

having its registered office at 8th Floor, Unit 802 )

Amar Madhuban Tech Par~ Survey No. 43/1 and )

44/1/1 opp. Audi showroom, Baner, Pune, Baner )

Gaon, Pune, Haveli, Maharashtra, India, 411045. )

C1N: U74900PN2015PTC155682 ) ... Applicant Company No.1

CEINSYS TECH LIMITED, a company)

incorporated under the Companies Act, 1956 )

baving its registered office at 1015, I.T. Park, )

Nagpur - 440022.

eIN: L72300MHI998PLC114790

)

) ... Applicant Company No.2
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OINT AFFIDAVIT OF SERVICE

I, Abhay Kimmatkar, aged 54 years, having office at 10/5 IT Park Nagpur-

~ 440022, Director of the 1 & 2 Applicant Companies, do hereby solemnly affirm

ft and state as follows:

j'
1.

e
.~

~

d

a
J

~

(l

We say that by. the Order made by the Hon'ble National Company Law

Tribunal, Mumbai Bench, Hon'ble Smt. Anu Jagmohan Singh, Member

(Technical) and Hon 'ble Justice Sh. Kishore Vemulapalli, Member

(Judicial) on, 24th day of September, 2024 in the above Company Scheme



Application, the Hon'ble Tribunal was pleased to dispense with the convening

and holding of the meeting of the Equity Shareholders of the Applicant

Companies for the purpose of considering and if thought fit, approving with or

without modification, the Amalgamation in the matter of Scheme of

Amalgamation between Allygrow Technologies Private Limited ("ATPL" or

"Transferor Company") with Ceinsys Tech Limited ("Ceinsys" or "Transferee

Company"). Hereto annexed and marked as Exhibit "A" is the copy of the

Minutes of Order dated day of 24th September, 2024 passed by Hon'ble,

National Company Law Tribunal, Mumbai Bench.

2. Pursuant to the directions contained in the said Order dated 24th day of

September, 2024, the aforesaid notice by Applicant Company No. I has been

served on (i) concerned Income Tax Authority within whose jurisdiction

assessments of Applicant Company No.1 are made through hand delivery on,

lOthOctober, 2024 at Pune, Maharashtra. (ii) concerned OST Authorities within

whose jurisdiction assessments of Applicant Company No.1 are made through

hand delivery on 14thOctober 2024 at Pune, Maharashtra and 16th October 2024

at Bangalore, Karnataka. The evidence of the receipt of notice by the regulatory

authorities are annexed hereto and marked as Exhibit "Bl & B2" respectively.

3. Pursuant to the directions contained in the said Order dated 24th day of

September, 2024, the aforesaid notice by Applicant Company No.2 has been

served on (i) concerned Income Tax Authority within whose jurisdiction

assessments of Applicant Company No.2 are made through hand delivery on,

8th October 2024 at Nagpur, Maharashtra. (ii) concerned OST Authorities within

whose jurisdiction assessments of Applicant Company No.2 are made through

hand delivery various dates - 10thOctober 2024 at Nagpur, Maharashtra and

at



Hyderabad and through Registered Post acknowledgment due on 9th October

2024 at Bhopal, MP, 11th October 2024 at Raipur, Chhattisgarh and 16th

October, 2024 at Nagpur, Maharashtra. The evidence of the receipt of notice by

the regulatory authorities are annexed hereto and marked as Exhibit "Cl & C2"

respectively.

4. Pursuant to the directions contained in the said Order dated 24th day of

September, 2024, the aforesaid notice by Applicant Company No.1 has been

served on Registrar of Companies, Pune Ministry of Corporate Affairs, Pune

are made through hand delivery on, 14thOctober, 2024.The evidence of the

receipt of notice are annexed hereto and marked as Exhibit "D".

5. Pursuant to the directions contained in the said Order dated 24th day of

September, 2024, the aforesaid notice by Applicant Company No.2 has been

served on Registrar of Companies, Mumbai Ministry of Corporate Affairs,

Mumbai are made through hand delivery on, 4thOctober, 2024.The evidence of

the receipt of notice are annexed hereto and marked as Exhibit "E".

6. Pursuant to the directions contained in the said Order dated 24th day of

September, 2024, the aforesaid notices by Applicant Company No. 1 &

Applicant Company No. 2 jointly, have been served on (i) The Central

Government through the office of Regional Director, Western Region, Ministry

of Corporate Affairs, Mumbai, through hand delivery on 4thOctober, 2024 (ii)

CClT, Nodal Officer, through hand delivery on 4thOctober, 2024. The evidence

of the receipt of notice by the regulatory authorities are annexed hereto and

marked as Exhibit "Fl" and Exhibit "F2" respectively.

7. Pursuant to the directions contained in the said Order dated 24th day of

September, 2024, the aforesaid notice by Applicant Company No. 2 has been

ed on the Bombay Stock Exchange (BSE) is made through



acknowledgement due on, 5th October, 2024.The evidence of the receipt of

notice are annexed hereto and marked as Exhibit "G".

8. Pursuant to the directions contained in the said Order dated 24th day of

September, 2024, the aforesaid notice by Applicant Company No.2 has been

served on the Securities and Exchange Board of India (SEBI) is made through

Registered Post acknowledgement due on, 5th October-, 2024.The evidence of

the receipt of notice are annexed hereto and marked as Exhibit "8".

9. Pursuant to the directions contained in the said Order dated 24th day of

September, 2024, the aforesaid notices by Applicant Company No. 1 have been

served on Official Liquidator, Bombay, through hand delivery on 7thOctober,

2024. The evidence of the receipt of notice by the regulatory authorities are

annexed hereto and marked as Exhibit "I".

10. Pursuant to the directions contained in the said Order dated 24 September 2024,

the aforesaid notices by Applicant Company No. 1 have been served on all the

Unsecured Creditors of the Applicant Company No.1 through Registered Post

acknowledgement due on 8th October 2024, 11th October 2024, and hand

delivery on 9thOctober 2024. The evidence of the receipt of notice by the all the

17 (Seventeen) Unsecured Creditors of the Applicant Company No. 1 are

annexed hereto and marked as Exhibit" J".

11. Pursuant to the directions contained in the said Order dated 24th day of

September, 2024, Isay that there are no Corporate Guarantee availed / given by

the Applicant Companies. The details of the Contingent Liabilities and

Performance Guarantee as on 30th September 2024 of the Applicant Company

No.2 is annexed hereto and marked as Exhibit "K" is a copy of the Contingent

there are no contingent



-,
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12. Pursuant to the directions contained in the said Order dated 24th day of

September, 2024, I say that there are no proceedings pending under Insolvency

& Bankruptcy Code against the Applicant Companies.

l3. Pursuant to the directions contained in the said Order dated 24th day of

September, 2024, I say that there are no undisputed pending litigation against

the Applicant Companies.

14. Pursuant to the directions contained in the said Order dated 24th day of

September, 2024, we say that Details of all Letters of Credit sanctioned and

utilized as well as Margin Money details as on 30thSeptember 2024 is annexed

hereto and marked as Exhibit "L" is a copy of the Letters of Credit sanctioned

and utilized as well as Margin Money in the Applicant Company No.2. Further,

there are no Letters of Credit sanctioned and utilized as well as Margin Money

in the Applicant Company No.1.

15. The Applicant Companies has host the notices along with a copy of the Scheme

of Amalgamation on their respective websites.

16. The applicant companies hereby submit that all the notices (to the regulatory

authorities and unsecured creditors) have been served by email as well. Copies

of the relevant emails have been enclosed along with the respective exhibits.

17. I solemnly affirm that what is stated in paragraphs 1 to 16 of the foregoing is

true to my own knowledge.



Solemnly affirmed at Mumbai )

This '2'"" day of October, 2024

Identified by us

For~waJa&co
For Advocates for Applicant Companies

Office No. 407/408, 4thFloor
Commerce House Nagindas Master
Road, Mumbai-400 001 .
O.S.Regn. No. 24020
MAHl6176/2016
Tel:-+91-9892540331

Email:-chunawalaahmed@gmail.com

1
)

ALLYGROW TECHNOLOGIES

PRN ATE LIMITED

CEINSYS TECH LIMITED

BEFORE ME

~
MANISH M. PA LE

B.Sc. LL.M.
ADVOCATE & NOTARY (GOVT. OF INDIA)

04, Natwar Chambers,
94 Nagindas Master Road,
Fort, Mumbai - 400 001.
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IN THE NATIONAL COMPANY LAW TRIBUNAL
MUMBAI BENCH: C-IV

CA(CAA)-1431MB!2024

In the matter of
Sections 230 to 232 and other applicable
provisions of the Companies Act, 2013

And

In the matter of
The Scheme of Amalgamation of

Allygrow Technologies Private Limited
(Transferor Company!
Applicant Company-1)

with

Ceinsys Tech Limited
(Transferee Company!
Applicant Company-2)

And their respective Shareholders.

Allygrow Technologies Private Limited ... Applicant Company-t/
[CIN: U74900PN2015PTC155682] Transferor Company

Ceinsys Tech Limited
[CIN: L72300MH1998PLC114790]

... Applicant Company-2/
Transferee Company

(hereinafter collectively referred to as the 'Applicant Companies)

Order pronounced on: 24.09.2024

Coram:

. Kishore Vemulapalli
'ble Member (Judicial)



IN TIIE NATIONAL COMPANY LAW TRIBUNAL
MUMBAI BENCH: C-IV

CA(CAA)-143/MBI2024

Appearance:

For the Applicants Mr. Ahmed M. Chunawala, Advocate.

ORDER

1. This is an Application filed on 23.08.2024 jointly by Allygrow

Technologies Private Limited and Ceinsys Tech Limited under Sections

230 to 232 and other applicable provisions of the Companies Act, 2013,

seeking directions of this Bench for Scheme of Amalgamation of

Allygrow Technologies Private Limited (Transferor Company) with

Ceinsys Tech Limited (Transferee Company) and their respective

shareholders (the "Scheme").

2. Nature of Business: The Applicant Companies submit that the First

Applicant Company is engaged in the business of core engineering

design, product development, smart manufacturing and digitalization in

the engineering service space and the Second Applicant Company is

engaged in the business of technology driven organization that

specializes in offering solution in the Geospatial, Enterprise &

Engineering and mobility service space for a global clientele.

3. The Counsel for the Applicants submits that the Second Applicant

Company is the wholly owned subsidiary of the First Applicant

Company.

4. The Applicants state that the Board of

PageZofll
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Companies in their respective meetings held on 07.11.2023have passed

resolutions wherein the Scheme has been approved. The Appointed Date

for the Scheme is 01.04.2024.

5. Rationale of the Scheme: The Applicant Companies submit that the

Transferor Company is wholly-owned subsidiary of the Transferee

Company. In order to consolidate the business in one place and

effectively manage the Transferor Company and Transferee Company as

a single entity, which will provide several benefits including streamlined

group structure by reducing the number of legal entities, reducing the

multiplicity of legal and regulatory compliances, rationalizing costs, it is

intended that the Transferor Company be amalgamated with the

Transferee Company. The Scheme would inter alia have the following

benefits:

i. Greater integration and greater financial strength and flexibility

and to maximize overall shareholders' value.

ii. Cost savings from more focused operational efforts,

rationalization, standardization and simplification of business

processes and productivity improvements.

iii. Greater efficiency in cash management of the Transferee

Company and unfettered access to cash flow generated by the

combined businesses which can be deployed more efficiently

to fund growth opportunities, to maximize shareholders value.

Page 3 of 11
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systems and procedures which will bring greater management

and operational efficiency due to integration of various similar

functions being carried out by the entities such as human

resources, finance, legal, management etc.

v. Reduction in the multiplicity of legal and regulatory

compliances required at present to be carried out by both the

Transferor Company and the Transferee Company.

vi. Enable unified accounting and auditing resulting in reduction

of costs and time and efforts involved.

vii. Simplification of group structure.

Accordingly, the Board of Directors of the Transferor Company and

the Transferee Company have formulated this Scheme of

Amalgamation for the transfer and vesting of the entire undertaking

and business of the Transferor Company with and into the Transferee

Company pursuant to the provisions of Section 230-232 of the

Companies Act, 2013 and other relevant provisions of the Act. The

proposed corporate restructuring mechanism by way of a scheme of

merger by absorption under the provisions of the Companies Act,

2013 is beneficial, advantageous and not prejudicial and is in the best

interests of all the stakeholders of both the companies involved.

6. The Applicant Companies state that the Authorized, Issued, Subscribed
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Transferor Company:
..Particulars l~Jt{:: ~1~"",..,:

it: Amount (Rs.)_. ~~'\~fJ~, -, .: I ._._,

Authorised Shar~ CiWili!1

7,95,000 Equity Shares of Rs. 10/- each 79,50,000

4,02,500 Series A Preference Shares of Rs. 20/- 80,50,000
each

TOTAL 1,60,00,000

Issued, Subscrihed md Paid-u~ Share Cal!ital

2,52,780 Equity Share of INR 10/- each, fully 25,27,800
paid up

TOTAL 25,27,800

Transferee Company:

Amount (Rs.)

1,63,39,397 Equity Sh~es of Rs. 10/- each

30,00,00,000

Authorised Share Ca~ita1

3,00,00,000 Equity Shares of Rs. 10/- each

TOTAL 30,00,00,000

Issued, Subscribed and Paid-ul! Share Capital

TOTAL 16,33,93,970

7. Consideration:
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Company are not affected since there will be no reduction in their

claims, and the assets of the Transferee Company, post-merger shall

be sufficient to discharge their claims. Further, post-merger of

Transferor Company with the Transferee Company, the net worth of

the Transferee Company shall be positive and the ability to discharge

the claims in the normal course of business would not be adversely

impacted. Therefore, the creditors of the Transferee Company would

not be affected by the approval of the Scheme; r~

1*I ft., '-1. PA::\B
I( (;:'.ii-:'~~~l.l'(}lb~A~,!:J
t· r-. I 'l~0· c:j/,&.-. .,
'\ 1,10' : .~. fl.'. "''fIr
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a. The entire share capital of the Transferor Company is directly held by

the Transferee Company and its nominee. Thus, the entire economic

interest of the Transferor Company is held by the Transferee

Company.

b. Since it is a merger of wholly owned subsidiary company into its

holding company, no shares would be issued or allotted as

consideration pursuant to the merger and consequently, the proposed

Scheme will not result inany change in the issued equity share capital

of the Transferee Company;

c. The present Scheme is an arrangement between the Transferee

Company and its Shareholders as contemplated under Section

230(1)(b) and not in accordance with the provisions of Section

230(1)(a)of the Companies Act, 2013, the Scheme does not propose

any Compromise and/or Arrangement with the Creditors of the

Transferee Company. The rights of the creditors of the Transferee
,
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d. The Scheme does not propose any transfer of asset/liability of the

Transferee Company;

e. The net worth of the Transferee Company is positive. The assets of

the Transferee Company are more than sufficient to discharge its

liabilities;

f. Further, there is no compromise or arrangement with the members

or creditors of the Transferee Company. Therefore, the proposed

scheme of amalgamation by absorption is not prejudicial to the

interest of the shareholders or the creditors of the Transferee

Company;

8. The Transferee Company is a listed Company and that its shares are

listed on BSE. There are 4 (Four) Secured Creditors having value of

Rs.4,64,59,055/- (Rupees Four Crores Sixty-four Lacs Fifty-nine Thousand

and Fifty-five only) in the Transferee Company as on 31.03.2024 and that

there are 690 (Six Hundred and Ninety) Unsecured Creditors having

value of Rs.61,50,40,736/- (Sixty-one Crore Fifty Lacs Forty Thousand

Seven Hundred and Thirty-six only) in the Transferee Company as on

31.03.2024. The Counsel for the Transferee Company submits that in

view of above, no reconstruction or arrangement is contemplated with its

shareholders or creditors, and thus, it does not require to hold either

shareholders' meeting or creditors' meeting for approval of the proposed

Scheme in view of ratio laid down by this Tribunal in CSA No. 243 0 2017
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No. 136 of 2017 in the matter of Ion Exchange (India) Limited, in CSA No. 82 of

2023 in case of Zuari Industries Limited, in CSA No. 113 of 2022 in case of

HDFC Life Insurance Company Limited, in CSA No. 236 of 2021 in case of

Pidilite Industries Limited. The Counsel for the Transferee Company

further clarifies that the Transferee Company will file petition and

comply with the provisions of service of notices upon all Regulatory

Authorities. In view of the above facts, the Meeting of Equity

Shareholders; Secured Creditors and Unsecured Creditors of the Second

Applicant Company / Transferee Company is dispensed with.

9. The Transferor Company is a wholly-owned subsidiary of the Transferee

Company. The Counsel of the Transferor Company submits that there

are 7 Equity shareholders in the Transferor Company i.e., the Transferee

Company and its 6 nominees are the shareholders. All the seven (7)

Equity Shareholders of the Transferor Company have given their consent

Affidavits for the approval of the Scheme. In view of the fact that all

Equity Shareholders of the Transferor Company have given their consent

Affidavits, the meeting of the Equity Shareholders of the Transferor

Company is hereby dispensed with.

10. The counsel for the Applicant Companies submits that there are no

Secured Creditors in the First Applicant Company. An Independent

Chartered Accountant's Certificate to that effect is part of the Scheme

Application. Therefore, no Secured Creditors' meeting is required.
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1l. That there are 17 (Seventeen) Unsecured Creditors having value of

Rs.75,04,293/-. (Rupees Seventy-five Lakhs Four Thousand Two Hundred

and Ninety-three only) in First Applicant Company as on 31.03.2024.The

Counsel for the Transferor Company submits that so far as Unsecured

Creditors of the Transferor Company are concerned, most of them are in

the nature of sundry/trade creditors for activities of the Transferor

Company and the Scheme of Amalgamation does not envisage any

compromise or arrangement with the Unsecured Creditors of the

Transferor Company and hence they will in no way be affected by the

Scheme of Amalgamation. It is further submitted that the Transferor

Company is meeting the amounts payable to its creditors from its

activities. Therefore, the meeting of the Unsecured Creditors of the

Transferor Company is dispensed with. However, this bench hereby

directs the Transferor Company to issue notice of the Scheme by

Registered Post AD/Speed Post to its Unsecured Creditors as required

under section 230(3) of the Companies Act, 2013 with a direction that they

may submit their representations, if any, to the Tribunal and copy of such

representations shall simultaneously be served upon the First Applicant

Company.

12. The Counsel for the Transferee Company further submits that the Net-

worth of the Company is highly positive. Accordingly, the Applicant

Company has annexed the CA certificate which submits that the pre-

amalgamation Net-worth of the Transferee Company as at March 31,2024

is Rs.19,792.15 Lakhs and the post-amalgamation Net-worth of the
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Transferee Company as at March 31, 2024 is Rs.20,993.23 Lakhs, same is

part of the Scheme Application.

13. The Applicant Companies are directed to serve notice along with copy of

Scheme upon the -

i. Central Government through the office of Regional Director,
Western Region, Mumbai;

ii. jurisdictional Registrar of Companies;

111. jurisdictional Income Tax Authority (with PAN) within whose
jurisdiction the respective Applicant Company's assessment is
made;

iv. the concerned Nodal Officer in the Income Tax Department;

v. concerned Goods and Service Tax Authorities;

VI. the Official Liquidator, Bombay (in case of Transferor Company);

vii. the Securities Exchange Board of India (SEBI) (in case of Transferee
Company);

viii. the Bombay Stock Exchange Ltd. (BSE) (in case of Transferee
Company); and

ix. Any sectoral regulator, as applicable, pursuant to Section 230(5) of
the Companies Act, 2013 read with Rule 8 of the Companies
(Compromises, Arrangements and Amalgamations) Rules, 2016.

14. The above notice shall be served through Registered Post AD/Speed Post

and e-mail pursuant to section 230(5) of the Companies Act, 2013 and rule

8 of the Companies (Compromises, Arrangements and Amalgamations)

Rules, 2016. The said notice will contain a statement that IIIf no response is

received by the Tribunal from such authorities within 30 days of the date of
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receipt of the notice, it will be presumed that they have no objection to the

proposed Scheme".

15. The Applicant Companies shall host the notices along with a copy of the

Scheme on their respective websites, if any.

16. The Applicant Companies will submit-

a. details of Corporate Guarantee, Performance Guarantee and Other
Contingent Liabilities, if any;

b. list of pending !BC cases, if any;

c. details of all other litigation pending against the Applicant Company
having material impact on the proposed Scheme;

d. details of all Letters of Credit sanctioned and utilized as well as
Margin Money details, if any.

17. The Appointed Date is 01.04.2024.

18. The Applicant Companies to file an Affidavit of Service and Compliance

Report within 10 working days after serving notice to all the Regulatory

Authorities as stated above.

19. With the above directions, CA(CAA)-143/2024 is allowed.

Sd/-
Anu Jagmohan Singh
Member (Technical)

Sd/-
Kishore Vemulapalli

Member (Judicial)
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I EXHIBIT -B 1

To,
PClT, Pune-1,
Income Tax Office,
Pmt Building, Shankar Seth Road,
Pune, Maharashtra, 411037

f

ole - ~4f~~' ~

~~"~~'ALLVGR 0'1'1
iii' TECHNOLOGIES

Allygrow TechnoJogIs PriVlltc Umlted
Amar MacIwbIn Tech P.rk.

Ofllce N~ 802(put). Bibfloor.
Survey No .on and oWl/I.

Opp. Audi Sbowroom, Beller.
Puoe, Mlbetllhn41104S

Tel.: +91 20 6680 1080 Fax: +91 20 6680 1090
www ••llycrow.com

ClN U7<4900PNlOISPTCI5S682

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL

MUMBAI BENCH

FORM NO. CAA 3

[pursuant to Section 230(5) and Rule 8]

COMPANY SCHEME APPLICA TlON NO. - OF 2024

AND

In the matter of Scheme of Amalgamation of
ALLYGROW TECHNOLOGIES PRIVATE

LIMITED with CEINSYS TECH LlMITED, the

Transferee Company and their respective shareholders

and creditors
ALLYGROW TECHNOLOGIES PRIVATE )

~~~-l/~
ll)(lf~. ~ .

1 0 OST ZOZ,
OFfiCE OF lHE

PRo COMMISSIONER OF INCOME TAX·'
PUNE

In the matter of the Companies Act, 2013 (18 of2013);

AND

In the matter of Sections 230 to 232 and other
applicable provisions of the Companies Act, 2013 and

Rules framed there under as in force from time to time;

LIMITED, a company incorporated under the )

Companies Act, 2013 having its registered )

office at 8th Floor, Unit 802 Amar Madhuban )

Tech Park, Survey No. 4311 and 44/111 opp. )

Audi showroom, Baner, Pune, Baner Gaon, )

Pune, Haveli, Mabarashtra, India, 411045. )

Reed. Office: Ally,row Technolocles Pl'lYllte llmlt2d
_ ........... T.. h ...... 0fII0t1lo-1Ol(pwtj.IlltF...... 5iI"""'NoO/l ..... 4A/IIl,~AudI~_._ • ..w-••hll.4UD6,.

CIN: U74900PN201SPTClS5682

•
• • •..•• •••••
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_~~~J.·ALLVG l:t0 W

.~ TECHNOLOGIES
ADygrow TcclIIIoIociea Privale Umllcd

AmII M8dbubIn Tech PIlle,
Ollicc No- 802(pert}, lib Floor,

SUJVe)'No43/1111d44l1l1,
Opp. AucIi SIIowrocnn. Bener,

Pune, M.,lruhln 411045
Tel.: +91 20 6680 1080 Fax: +91 20 6680 1090

'WYfW.aDnrow .colli
em 1J74900PH201SPTClSS682

MIS. ALLYGROW TECHNOLOGIES PRIVATE LIMITED
... Applicant Company No.1

Samiksha Gbiya
Company Secretary
Mem. No.: -A54810.

PAN No.: AANCA6170D

To,
PClT, Pune- 1,
Income Tax Office, PMT Building,
Shankar Seth Road, Pune- 411037,
Maharashtra.

Notice is hereby given in pursuance of sub-section (5) of section 230 of the Companies

Act, 2013, that as directed by the National Company Law Tribunal, Mumbai Bench in

Division Bench No. I ("Tribunal'') at 4th Floor, MTNL Exchange Building, G.D. Somani

Marg Chamundeshwari Nagar, Cuffe Parade, Mumbai, Maharashtra 400005 by an order

dated 24 September, 2024 under sub-section (1) of Section 230 of the Act a copy of the

Application along with the Scheme of the Amalgamation is enclosed.

You are hereby informed that representations, if any, in connection with the proposed

Scheme of Amalgamation may be made to the Tribunal within thirty days from the date of

receipt of this notice. Copy of the representation may simultaneously be sent to the

Company at its registered office address.

Ifno response is received by the Tribunal from such authorities within 30 days of the date

of receipt of the notice, it will be presumed that they have no objection to the proposed

Scheme.

Dated this 1at October, 2024.

Rqd. Ofl1ce; 1<Jlyvow TtchnolocJes Prtwt.lIrnlled



Samiksha Ghiya

From:
Sent
To:
Cc:
Subject

Samiksha Ghiya
14 October 202411:07
pune.pccit@incometax.gov,in
pune.ccit@gmail.com
Submission of FORM NO. CAA 3 Pursuant to Section 230(5) and Rule 8 of Companies
Act. 2013
NCLl order dated 24.092024.pdf; OC Copy Income Tax office.pdfAttachments:

Company Name: ALLYGROW TECHNOLOGIES PVT LTD
Registration Number: 165682

To,
PCIT, Pune-1,
Income Tax Office,
PMT Building, Shankar Seth Road,
Pune, Maharashtra, 411037.

Respected Sir/Madam,

This refers to the Scheme of Amalgamation of ALLYGROWTECHNOLOGIESPRIVATELIMITED with CEINSYSTECHLIMITED and their
respective shareholders and creditors. The National Company Law Tribunal, Mumbai ("Tribunal") vide Its Order dated September
24, 2024, and as required under section 230(1) of Companies Act, 2013, had directed to Issue a copy of the said Order along with
the application to the office of your Goodself.

Accordingly, a copy of the said Order dated 24 September 2024 along with a copy of the application was served by the Company via
hand delivery to your good office on 10th October, 2024. The proof of delivery(Acknowledgement copy) thereof Is also enclosed for
your reference and record.

In addition, the above, vide this email, we hereby enclose a copy of the said Order dated September 24, 2024

and NCLTApplication dated 23"' August 2024 inter alia containing the Scheme of Amalgamation between Ceinsys Tech Limited and
AliygrowTechnologies Private Limited through link below.

https:Uctl-projects.ceinsys.com/index.php/s/9BN7AHA8ek7NcEE

Kindly acknowledge receipt of the same.

FOR ALLYGROW TECHNOLOGIES PVT LTD
Samiksha Ghlya.
Company Secretary
M. No. A6481o.

~{ALLVGROW
lIfT TECHNOLOGIES

A Celn~ Tuh Comp.eny

Thanka & Regards
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To,
K E MallikBljun,
Office of the Assistant Commissioner of Commercial Tues,
LGSTO -090, 1- Floor, BMTC Bus Stand,
4d1 Bleck, Jayanapr, Bengaturu-560011

AND

In the matter of Sections 230 to 232 and other
applicable provisions of the Companies Act, 2013 and

Rules framed there under as in force from time to time;

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL

MUMBAI BENCH

FORM NO. CM 3

[Pursuant to Section 230(5) and Rule 8]

COMPANY SCHBME APPLICATION NO. - OF 2024

In the matter of tile Companies Act, 2013 (18 of2013);

AND

In the matter of Scheme of Amalgamation of
ALLYGROW TECHNOLOGIES PRIVATE

LIMITBD with CEINSYS TECH LlMlTED, the

Transferee Company and their respective shareholders

and aeditors
ALLYGROW TECHNOLOOmS PRIVATE )

LIMITED, a company incorporated under the )

Companies Act, 2013 hav!~g its registered

office at 8th Floor, Unit ~~{j~'.Amar MaeJmban )
T_'- p...t, S N 4· I~ . • ..I!'1 IiI Q\iU CII~ urvey o. :,; i. tinc .-.,'! ..,.1 vpp. )
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.~4.~~·ALLY(';t ~lr,J\f1f1I11 TECHNOLOGIES
Allypvw TcdInoIosIell'rin~ LhnIICd

AIIIII'~ Ted! 'IR.
0111« 1110-'02(pIIIl. 1111F1oof.

SIrvcy ~ 4111111C1WIll.
Opp. ADdI~. BIncr •.... "..,......,. ..,,04'

rd.: +91 20 6610 1080 FIa: +9120 6610 1090
__ "'iypw.COII

CIN U7..9OOI'J'oI2(JUI'TCln6U

..,

MIS. ALLYOROW TECHNOLOOIES PRIVATE LIMITED
... Applicant Company No.1

GSTNo.: 29AANCA6170DIZK -----
To,
Rahul KImble,
Office of tho SupainteDdeat,
Range: I. Division: III (Bhosari), Commissioncratc: Puae-l 2ad floor,
OST BbaYlD, Dr. Babuaheb Ambedbr Road, Akurdi, Pune - 411044.

Notice is hereby givea in pursuance of IUb-sedion (S) of section 230 of the Companies

Act, 2013, that u directed by the National Company Law Tn'bunal, Mumbai BcDch in

Division Bench No. I ("Tribunalj at 4th Floor, MTNL Exchange Building, O.D. Somani

Mug Chamundesbwari Nagar, Cuffe Parade, Mumbai, Maharashtra 40000S by an order

dated 24 September, 2024 under sub-section (1) of Section 230 of the Act a copy of the

Application along with the Scheme of tho Amalgamation is enclosed.

You are hereby informed that represmtations, if any, in connection with the proposed
Scheme of Amalgamation may be made to the Tribunal within thirty days from the date of

receipt of this notice. Copy of the representation may simultaneously be sent to the
Company at its registered office address.
lfno response is received by the Tribtmal from such authoritic:s within 30 days of the date
of receipt of the notice; it will be presumed that ttle)" have no objection to the proposed
Scheme.

~
Samiksba Obiya
Company Secretary

Mem. No.: • AS4810.

••• _. ......... ll .. _ .. ___..,

...

"

t



· Samiksha Ghiya

From:
Sent
To:
Subject

Samiksha Ghiya
16 October 2024 13:51
'aclgsto-90.bng@ctd.ka.gov.in·
Submission of FORM NO. eM 3 Pursuant to Section 230(5) and Rule 8 of Companies

Act. 2013
NelT order dated 24.09.2024.pdf; Hand Delivery acknowledgement_GST Bangalore.pdfAttachments:

Company Name: ALLYGROWTECHNOLOGIES PVT LTD
Registration Number: 155682

To,
K E MALUKARJUN
Office of the Assistant Commissioner of Commercial Taxes, LGSTO ..()90, 1 rt Floor, BMYC Bus Stand,
41h Block, Jayanagar, Bengaluru-S60011.

Respected Sir,

This refers to the Scheme of Amalgamation of ALLYGROWTECHNOLOGIESPRIVATELIMITEDwith CEINSYSTeCH LIMITEDand their
respective shareholders and creditors. The National Company law Tribunal, Mumbai ("Tribunal") vide its Order dated September
24, 2024 and as required under section 230(1) of Companies Act, 2013, had directed to Issuea copy of the said Order along with the
application to the office of your Goodself.

Accordingly, a copy of the said Order dated 24 September 2024 along with a copy of the application was served by the Company via
hand delivery to your good office today on 16'" October, 2024. The proof of delivery(Acknowledgement copy) thereof is also
enclosed for your reference and record.

In addition the above, vide this email, we hereby endose a copy of the said Order dated September 24, 2024

and NCLTApplication dated 23rdAugust 2024 inter alia containing the Scheme of Amalgamation between CelnsysTech Limited and
A1lygrow Technologies Private limited through link below.

https:/Ictl-projects.cejnsys.com/jndex.php/s/9BN7AHA8ek7NcEE

Kindly acknowledge receipt of the same.

FOR ALLYGROWTECHNOLOGIES PVT LTD
Samlksha Ghlya.
Company Secretary
M. No. A54810.

Thanb & Reg.rda
SamUuh. GMya
C8 aDel CompUan_ Omeer
Email: samiksha.ghiya@allygrow.com
Web: www.allygrQw.com



EXHIBIT-B2

To,
Rabul Kamble,
Office of the Superintendent,
Range: I,Division: 111 (Bhosari), Commissionerate: Pune-I 2nd floor,
GST Bhavan, Dr. Babasaheb Ambedkar Road, Akurdi, Pune - 411044.

;;l~ALLVGRO'r\f
." TECHNOLOGIES

Ally&fOW Tecbnolosies Private Umhed
AmaT Mldbuban Tech Park,

Office No- 802(part), 8th Floor,
Survey No 4)J1 and .oWJ/I,

Opp. Audi Showroom, Baner,
Punr., Mahuuhtn 41104S

Tel.: +91 206680 1080 Fax: +91 206680 1090
www.aJlygrow.com

aN U74900PN201 SP'ICI S5682

ALLYGROW TECHNOLOGmS PRIVATE

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL

MUMBAI BENCH

FORM NO. CAA 3

[Pursuant to Section 230(5) and Rule 8]

COMPANY SCHEME APPLICATION NO. - OF 2024

In the malta: of the Companies Act, 2013 (18 of 20 13);

AND

In the matter of Sections 230 to 232 and other

applicable provisions of the Companies Act, 2013 and
Rules framed there under as inforce from time to time;

AND

In the matter of Scheme of Amalgamation of

LIMITED with CEINSYS TECH LIMITED, the
Transferee Company and their respective shareholders
and creditors

ALLYGROW TECHNOLOGIES PRIVATE )

LIMITED, a company incorporated under the )
Companies Act, 2013 having its registered

office at 8th Floor, Unit 802 Amar Madhuban )

Tech Parle, Survey No. 43/1 and 44/1/1 opp. )



IIALLV~~O~;;;G~;:
Allygrow Technologies Private Limited

Amlr Madbuban Tech Park,
Office No- 802(part), 81h Floor,

Survey No 43/1 and 441111,
Opp. Audi Showroom, Bancr,

Pune, Maharashtra 41104S
Tel.: +91206680 1080 Fax: +91206680 1090

www.allygrow.com
CIN U74900PNlOISPTCISS682

MIS. ALLYGROW TECHNOLOGIES PRIVATE LIMITED
... Applicant Company No.1

GST No.: 27AANCA6170DIZO ------
To,
Rahul Kamble,
Office of the Superintendent,
Range: I,Division: m (Bhosari), Commissionerate: Pune-I2nd floor,
GST Bhavan, Dr. Babasaheb Ambedkar Road, Akurdi, Pune - 411044.

Notice is hereby given in pursuance of sub-section (5) of section 230 of the Companies

Act, 2013, that as directed by the National Company Law Tribunal, Mumbai Bench in

Division Bench No. I ("Tribunal") at 4th Floor, M1NL Exchange Building, G.D. Somani

Marg Chamundeshwari Nagar, Cuffe Parade, Mumbai, Maharashtra 400005 by an order

dated 24 September, 2024 under sub-section (1) of Section 230 of the Act a copy of the
I

Application along with the Scheme of the Amalgamation is enclosed.

You are hereby informed that representations, if any, in connection with the proposed

Scheme of Amalgamation may be made to the Tribunal within thirty days from the date of

receipt of this notice. Copy of the representation may simultaneously be sent to the

Company at its registered office address.

If no response is received by the Tribunal from such authorities within 30 days of the date

of receipt of the notice, it will be presumed that they have no objection to the proposed
Scheme.

Dated this 4th October, 2024

_Mod""bonT""'h~ _' __ 110_. Pu .... Mlhlorlll1tro411045

FOR ALLYGROW TECHNOLOGIES PRIV A



Samiksha Ghiya

From:
Sent
To:
Subject:

Samiksha Ghiya
14 October 202417:02
rangel.br3@gmail.com
Submission of FORM NO. CM 3 Pursuant to Section 230(5) and Rule 8 of Companies
Act, 2013
NCLT order dated 24.09.2024.pdt, Hand Delivery acknowledgemnt_GST Pune.pdfAttachments:

Company Name: ALLYGROWTECHNOLOGIES PVT LTD
Rellstratlon Number: 155682

To,
Rahul Kamble
Offtce of the Superintendent, Ranee: I, Division: III (Bhosarl), Commlsslonerate: Pune·1
2nd floor, GST Bhavan, Dr. BabasahebAmbedkar Road, Akurdl, Pune - 411044

Re.pected Sir,

This refers to the Scheme of Amalgamation of ALLYGROW TECHNOLOGIES PRIVATE LIMITED with CEINSYSTECH LIMITED and their
respective shareholders and creditors. The National Company Law Tribunal, Mumbai ("'ribunal~) vide Its Order dated September
24, 2024 and as required under section 230(1) of Companies Act, 2013, had directed to Issue a copy of the said Order along with the
application to the office of your Goodself.

Accordingly, a copy of the said Order dated 24 September 2024 along with a copy of the application was served by the Company via
hand delivery to your good office on 14th October, 2024. The proof of delivery(Acknowledgement copy) thereof 15 also enclosed for
your reference and record.

In addition the above, vide this email, we hereby enclose a copy of the said Order dated September 24,2024

and NClT Application dated 23rd August 2024 inter alia containing the Scheme of Amalgamation between Ceinsys Tech limited and
Allygrow Technologies Private Limited through link below.

https:/Ictl-projects.cejnsys.com/;ndex.php/s/9BN7AHABek7NcEE

Kindly acknowledge receipt of the same.

FORALLYGROW TECHNOLOGIES PVT LTD
Samiksha Ghlya.
Company Secretary
M. No. A54810 •

.i&'ALLVGROW.,¥ TECHNOLOGIES
" c..In~ lirdl C..,....,

Thanka • Regards
Samlkaha Ghlya
08 aBel. OOIDPU-ce omon
Email: samlksha.ghiy«?ilallygrow.com
Web: www.a1Iygrow.com

1
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To,
DCIT/ACIT Cirecle-I, Nagpur,
Aayakar Bhavan,
Civil Lines, Nagpur,
Maharashtra 440001

BEFORE TIm NATIONAL COMPANY LAW TRIBUNAL

MUMBAI BENCH

FORM NO. CAA 3

[Pursuant to Section 230(5) and Rule 8]

COMPANY SCHEME APPLICATION NO. - OF 2024

In the matter of the Companies Act, 2013 (18 of2013);

AND

In the matter of Sections 230 to 232 and other
applicable provisions of the Companies Act,.2013 and

Rules framed there under as in force from time to time;

AND

In the matter of Scheme of Amalgamation of

ALLYGROW TECHNOLOGIES PRIVATE

LIMITED with CEINSYS TECH LIMITED, the

Transferee Company and their respective shareholders

and creditors

ALLYGROW TECHNOLOGIES PRIVATE )

LIMITED, a company incorporated under the )
Companies Act, 2013 having its registered
office at 8th Floor, Unit 802 Amar Madhuban )

Tech Park, Survey No. 43/1 and 4411/1 opp. )
Audi showroom, Baner, Pune, Baner Gaon,

)
Puoe, Haveli, Maharashtra, India, 411045.

CIN: U74900PN2015PTC155682

I.

Celnsys Tech Ud. .
Registered Office: 10/5, IT Park, Opp. VNIT, Nagpur-440022.
Maharashtra, India I CIN: l72300MH1998PlC114790
info@celnsys.com I EPABX;+91 712 2249033/358/930
Fax;+91 712 2249605



CompanY Secretary

From:
SIIIt:
To:
Subject
AttachnMnta:

Compllny Secretary
1S October 202411:08
NAGPVR.DCIT1@INCOMETAX.GOV.lN
FW: Submission of FORM NO. CAA 3 Pwsuant to Section 230(5) and Rule 8 of Companies Act. 2013
Noti~ to DCIT,~pur.pdf; NaT order dated 24.09.2024.pdf; Acknowledgement Copy for issue of Notice to DCIT- Nl9pur.pdf

To,
DCIT/ACITCIr.c .... " Ha,pur,
Aayalalr ahaVlln,
Civil Un •• , H'lP'Ir,
H.harllhtr8 440001

R•• pectlCl SlrlM.dam,

This refers to the Schema of Amalgamation of ALL YGROWTECHNOLOGIES PRIVATE LIMITED with CEINSYS TeCH liMITED and their respective shareholders end
creditorl. The National Company Law Tribunal, Mumbai ("Tribunal") vide ita Order dated September 24,2024 and as raqulred under lactlon 230(1) of Companies
Act. 2013, had directed to Ilaue a copy of the aald Order along with the appUcation to the office of your Goodaelf.

Accordingly, e copy of the aeld Order dated 24 September 2024 elone with a copy of the appUcat!on wal served by the Company by hand delivery to your good
office on 8'" October, 2024. An acknowledged copy thereof la also encloled foryour reference and record.

In addition the abova, vide this ematt, W8 hereby enclose a copy oftha saId Order dated September 24. 2024 and the NClT Application dated 23" August 2024 Inter
aU. contaIning the Scheme of Amalgamation between Ceinsys Tech Umited end AtlygrowTechnoloelea Private Umlted I. available on ttlellnk as mentioned below:
hJUls'Uctl-prolects c.lniIYs comDndex,php/sl9BNZAHA8ek7NcEE

Kindly acknowledge receipt of the same.

FOR CEINSYS TECH UHITED
Poo)ll Kennel.
Compeny s.cretllry end
Comptlanc. Offtcer



To, t9.9:$/~~1 C?__ 16~Icmt!<r
Jurisdictional Officer
Central Good and Services Tax Department
GST Bhavan, Civil Lines, to I r., .0 fr
Telangkhedi Road Civil Lines
Nagpur 440001 P'(~l'ur-J

f;.xJ_,_# ,'_ (~ Ok

.~celnsy~

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL

MUMBAI BENCH

FORM NO. CAA 3

[pursuant to Section 230(5) and Rule 8]

COMPANY SCHEME APPLICATION NO. - OF 2024

Inthe matter of the Companies Act, 2013 (18 of2013);

AND

In the matter of Sections 230 to 232 and other

applicable provisions of the Companies Act, 2013 and

Rules framed there under as in force from time to time;

AND

In the matter of Scheme of Amalgamation of

~

~
/~~llracfi

. ~ CIOOINSYS TECH LIMITED, a company )

~-~~
;Q'{lnforporated under the Companies Act, 1956 )

'i'{1T''':'

ALLYGROW TECHNOLOGIES PRIVATE

LIMITED with CEINSYS TECH LIMITED, the

baving its registered office at 1015, I.T. Park, )

and creditors

Nagpur - 440022. )

CIN: L72300MH1998PLCl14790

CEINSYS TECH LIMITED

GSTNo.: 27AACCA3193KIZJ

... Applicant Company No.2

Ceinsys Tech Ltd.
Registered Office: 10/5, IT Park, Opp. VNIT, Nagpur-440022.
Maharashtra, India I CIN: L72300MH1998PLC114790
info@ceinsys.com I EPABX:+91 712 2249033/358/930
Fax:+91 712 2249605 www.ceinsys.com
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Company Secretary

From:
s.nt
To:
Subject:
AttKhmentl:

Company Secretary
14 October 2024 13:03
ccu-ce)(IISJpr@gov.in; range1.nagpurcity1@icegate.gov.in
Submission of FORM NO. eM 3 Pursuant to Section 230(5) and Rule 8 of Companies Act. 2013
Notice to CGST-Nagpur.pdf; NelT order dated 24.092024.pdf; NetT Application with Annexures_compressed.pdf; Acknowledgement Copy
for issue of Notice to CGST· Nagpur.pdf

To,
Aaalata.nt Comml •• loner
Jurl.dlctlonalOfflcer
Central Good and SeMc .. Tax Department
GSTBhavan, Civil UnlS,
Telangkhadl Road Civil Unaa
Naepur .woO~)1

Respected Sir/Madam.

This refers to the Scheme of Amalglmltion of ALLYGROWTECHNOLOGIESPRIVATELIMITEDwith C£INSYSTeCHUMITEDand their res~ shareholders and creditors. The National
Company law Tribunal, Mumbal ("Tribunar) vide Its Order dated September 24, 2024 and as required under section 230(11 of Comp1lniesAct, 2013, hid directed to Issue a copy of the said
Order alona with Ihe application to the office of your Goociself.

Ac£ordingly. a copy of the said Order dated 24 September 2024 alonll with a copy of the application was SeNed by hand delivery to vour ,ood ollke on 10'" October, 2024. An
acknowledsed copy thereof is also enclosed for your reference and record.

In addItion the above, vide this emal~ we hereby enclose I copy of the said Order dated September 24. 2024 Ind the NClTApplication dated 23" Ausust 2024 Inter alg conlalning the
Scheme of Am_la,matlon between Celnsys Tech Umited and AllvsrowTechnolosies Private Umited is

KindlyICknowledge receipt of the 51me.

FORCEINSYSTECH UMITED
PooJa Karande
Company Secretary end
CompUance OffIcer
M. No. AS4401
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Company Secretary

From:
Sent
To:
Subject
AttKhmenu:

Company Seaetilry
16 October 202416:44
IInge1.nagpurcity1@lcegate.gov.ln; ccu-cexngpr@gov.ln
Submission of FORM NO. CM 3 Pursuant to Section 230(5) and Rule 8 of Companies Act, 2013
Notice to CelfISYS_SGST-Nagpur.pdf; NClT order dated 24.092024.pdf; Acknowledgement Copy for issue of Notice to SGST-Nagpur-MH.pdf

To.
Jurisdictional Otftcar
Stata Good and Sarvle .. Tax Dapanmant
08T Bhavan. Civil Una •• Oppo.lta Hlete Court
TalenCkhadl Road Civil Una.
NalPur440001

R.lpactad Sir/Madam,

This refers to the Scheme of Arnal"motlon of AllYGROW TECHNOLOGIES PRIVATE UMITED wtth aiNSYS TECH UMITED and tMir respectlve shareholders and aedltors. The National
Company Law Tribuna~ Mumbil ("Tribuna!") vide Its Order d.ted September 24, 2024 and as required under seaton 230(1) of Companies Act. 2013, hid directed to Issue. copy of the Slid
Order alone with the appOe.llon to the offICe of you r Goodself.

Aceordlnaly, I copy of the said Order dated 24 September 2024 alona with a copy of the .ppllaltlon was served by the Company vii reaistered post to your good offlce on 16'" October,
2024. The ptoofof delivery (IIM4WOOI96IN) thereof Is also etlcIosed for your reference and record.

In addition the above, vide this l!I'IIall, we hereby enclose a copy of the said Order dated September 24. 2024 and the NClT Application dated 23rd Aupst 2024 Inter alia contalRlna the
Sdleme of Amalaamatlon between Ceinsys Tech Umlted.nd AlJvatow TechnoJocies Private Umlted is a~e on the Dnk as mentioned below:
bttps·Uctl·prolecls,celnm.CDmfmdell.Pbp/s19BNZAHA8ek7NcFE

Kindly acknowled,e receipt of tile same.

FOR CElNSYS TECH LIMITED
Pool a Klranda
Company Secretary and
CompUanea Otftcar
M. No. A64401

1



~36125745IH IVR:8277436125745
Rl NAGPlR (f{) <440001>
Counter Ho:l.09/10/2024.17:02. .
To:JURISDISCTION.CEHTRAL. SST DEPT.
PIN:462011, Shiksha MandaI S.O
From:CS POOJA KA,CEINSYS TECH LTD
Wt:715gms Ack Fee:·3.00,REG=17.0
Amt:236.00,Tax:36.00~Alt.Paid:2~.OO(tash)
<Track on NNN.indiapost.gov .•in} •
<Dial 18(02666868) <:Wear l-lasks. StaY Safe.)
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Company Secretary

From:
Slnt:
To:
SubJect
Attachments:

Company Secretary
14 October 202415:48
cexdivbhopal1@gmail.com
Submission of FORM NO. CM 3 Pursuant to Section 230(5) and Rule 8 of Companies Act. 2013
Notice to CGST-8hopa~ MP.pdf; NClT order dated 24.09.2024.pdf. NClT Application with Anne~ures_compressed.pdf; Acknowledgment of
Receipt of Notice-Bhopal,MP.pdf

To,
Jurisdictional Officer
Centrll Good. Ind Service' Tax Department
Plryawa. Bhawan, Bloak- BArera Hill,
Jail Road, Bhopal, Bhopal, Arera Hilla
MldhYI Prlde.h- 462011

Respeoted Sir/Medem,

This relers to the Scheme of Amall.mltlon of AUYGROWTECHNOLOGIESPRIVATELIMITEDwith CEINSYSTECHLIMITEDand their respective shareholders and creditors. The Natlonll
COmplny lIwTrlbunll, Mumbll ("Tribunal") vide Its Order dlted September 24,2024 Ind as required under section 230(1) 01 Companies Act, 2013, had directed to Issue 1copy of the Slid
Order alons with the Ippllcat.lon to the olllee of your Goodsetl.

Accordlnlly, a copy or the said Order dated 24 September 2024 alonl wltll a copy 01 the application was served by the COmpany via r.. lstered post to your llood office on 9" October, 2024.
The proof of delivery (RM4S1U574SIN) thtreof Is also enclosed for your referencland record.

In addition the above, vide this email, we hereby enclose I copy of the Slid Order dated September 24, 2024 and NelT Applkatlon dlted 23" Ausust 2024 Inter alii contllnlnl the Scheme
or Amllt.matlon between Celnsys Tech limited end Allysrow TechnolO8les Private limited.

Klndly.cknowltdse receipt of the lime.

FOR CEINSYS TECH LIMITED
POOJI Klr.nde
Complny Secretary Ind



. .

~36125670IN IVR:8277436125670
RL NAGPURGPO <440001}
Counter Ho:l,09/10/2024,17:02
To:JURISDICTIONA,STATE GST DEPT.
PIH:462011, 'Shiksha MandaI S.O
FrOl:CS POOJA KA,CEINSYS TECH LTD.
Wt:710gms Ack Fee:3.00,REG=17.0
Alt:236.00, Tax:36.00·,Ait.Paid:2J6.00(Cish)
<Track on WNW.indiapost.gov.in> .
<Dial laoo2~> {Wear PIasb, StR Slfe)r..

India pry);'



Company Secretary

From:
Sent
To:
SubJect:
Attechments:

Company Secretary
14 October 202.4 13:22
IlIngeS.bhopaI1@icegate.gov-in
Submission of FORM NO. eM 3 Pursuant to Section 230(5) .nd Rufe 8 of Complnifl Act. 2013
Notice Celnsys to SGST-8hopal.MP.pdf. NClT order dated 24.092024.pdf; NCll Appllatlon with AMexuru_compressed.pdf;
Acknowledgement Copy for Issue of Notke to SGST-8hoptl. MP.pdf

To,
JurlldlctlonalOfflcer
State Goodl and Sarvlca' Tex Department
Paryawas Bhawan, Block - B Arerl Hill,
Jill Road, Bhopal, Bhopal, Arera Hilli
MldhYI Prlde,h-462011

This ref", to the Scheme of Amalalmltlon of AllYGROW TECHNOlOGIES PRIVATE LIMITED with CEINSYSTECH LIMITED ..,d Ihelr rtsp«tlv. shlrtholders and ueditors. The Nilional
Complnv law Trlbuna~ Mumbll ("Tribunl!'") vtde Its Order dated September 24, 2024 and IS requited under section 230(1) of Companies Ad. 2013, had directed to Issue. copy of the Slid
Order lion, with the .ppOeallon 10Ihe olflee of your Goodself.

Accordlnlly, I copy of thes.1eI Order dlted 24 September 2024 lion, with • copy of the app!bt'1OII was served by the Company vtl reaiSlered po$t 10your load office on ,. October. 2024-
The proof of delivery (IIM4J6125670IN) thereof Is also enclosed for VOW reference and record.

In addition the above. vtde this email, we hereby enclose a copy of the said Order dated ~ember 24. 2024 and NClT Application dated 23" AUCIlSt 2024 Inter alia conuinlna the Scheme
of Amalia_lion betwHrl Ceinsys Tech lImlled..,d AlIYIfOWTechnoloales Prlvote limited.

I(1ndly Icknowlqe receipt of the same.

FOR CEINSYS TECH LIMITED
PooJaKaranda
Company Secratary and
CompUlnoe Officer
M.No.AU401





From:
Sent:
To:
Subject:
Attachmenb:

Company Secretary
14 October 2024 14;01
HK.cgstdelhlsouth®gov.ln
Submission of FORM NO. CAA 3 Pursuant to Stction 230(5) and Rule 8 of Companies Ac~ 2013
Notice to CGST-Delhl.pdf; NClT order dated 24.09.2024.pdf; NelT Application with Anne.ures_compressed.pdf; Acknowledgment of Receipt
of Notlce-CGST Delhl.pdf

To,
JurladlctionalOfficer
Centrel Good end Service. Tax Department
2nd 1'1001, ElL Annexe Bulldln"
BhlkeJl KlIma Place, N_ Dethl·110066

Reapected SlrlMad.m,

This fefers to the Scheme of Amalgamation of ALlYGROWTECHNOlOGIES PRIVATE UMITED with CEINSYS TECH LIMITED end thalr respective shareholders and
creditors. The National Company Law Tribunal. Mumbal ("Tribunal") vide Ita Ordar dated September 24,2024 end as requlrad under section 230(1) of Companies
Act, 2013, had directed to Issue a copy of the sald Order along with tha appllc8tlonto the office 01your Goodsell.

Accordingly, 8 copy of the laid Order dated 24 September 2024 along with a copy 01 tha application was served by the Company by hand deliver to your good office
on 1'"' October. 2024. Tha copy 01 th~reOlls also enclosed for your relerence and record.

In addition tha above, vide this email, we hareby enclose a copy of the said Order dated September 24. 2024 and NClT Application dated 23'" August 20241nt8r alia
containing the Scheme of Amalgamation batween Caln~ Tach Limited and AltYlrowTechnologJes PrIvate Limited.

Kindly acknowledge receipt 01 the same.

FOR CEINSYS TECH LIMITED
PooJ. Klr.nde
Company Secretary and
CompU.ncl Officer
M.No.AM401



BEFQRETHB NATIONALCOMJlANY LAW TRlOlJNAL

MUMSAI BENCII

FORM NO. CM 3

In tho matter of tile Companies Act, 2013 (18 of2Q13);

AND

In the matter of Sections 230 to 232 and other

applicable provislons of the Compnnies Act, 2013 and

Rules framed there under I\S in force from time to lime;

AND

In lhe mauer til" Scheme of Amalgam~lion of

ALLYG~OW TEClmOLOGIES . P~~ATE

LtMl"rnD with CEINSYS TeCH LIMITED, the

Transferee Compan)'and their respective shareholders

and creditors

a" company )

)

)

.)

) ... Applicant Company No.2

" ;, ,,.~ ~
, eEJlIjSVS'ry!<::If(;lMITED
IIGSTNo. :'07AACCA3193KIZL

... Apllllcnnt Company No.2

.
'I. CAlnsvHech Ud.

~egl,tc:red Of (Ice: 1015, IT park, Opp. VNIT, Nal!pur-4t10022.
Maharashtra, India I CIN: L72300MH19')8PlC11479()
Inlo@ccinsy~.colTl I EP/"SX: +91 712 22490'33/358/930
Filx: -+91 712 214Y605



Company Secretary

Ff'Om:
Sent:
To:
Sullject:
AttaduII.ms:

Company Sea.llry
16 Odob« 2024 16:21
HK.cgstdelhlsouthQPgov.in
Submission of FORM NO. CM 3 Pursuant to Section 230(5) and Rule 8 of Companies Att. 2013
Notic. to SGST-OeIIlpdf; NO.T order eIIted 24.09.2024.pdf; ~ment Copy for issue of Nota to SGST-O£1HI.pdf

To,
Jurladlctlonat OffIoar
Stat.Good and Sarvlc .. Tex Da~rtment
2nd Floor, ElL Ann .. a BulLdln"
BhlkaJI Kama Plac:., New DeUlIo-110066

Raspected SlrlMMllm,

this refers to the Scheme of Amalgamation of AU YGROWTECHNOlOGIES PRIVATE UHITED with CEiNSYS TECH UHITED and their respective sharehold .... and
creditors. The National Company Law Tribunal, Mumbal ("Tribunal") vide hs Order dated September 24. 2024 and as required under aection 230(1) of Companies
Act, 2013. had directed to Issue a copy of the eald Ordar alongwith the appUcation to the office of your Goodsalf.

Accordingly. a copy of the .ald Order dated 24 September 2024 along wI1h a copy of the appUc.tlon was .. Ned by the Company by hand deliver to your good office
on 11" Octoblf. 2024. The copy of thereof Is also enclosed for your referance and record.

In addition the above, vide this email, we hereby enclo.e a copy of the Slid Order datad September 24, 2024 and the NClT AppUcetion dated 23'" Aupt 2024 Inter
aUa conteining tha Scheme of Amalgamation between Ceinsys Tech Umitad and AllygrowTechnologies Private Umited i.8Y8itabla on the Unlc 81 mentioned below:
bUps·/(ctI-pmjects celnm com(jodex php/s/9BNZAHABekZNcEE

Kindly acknowledge receipt of the same.

FOR CEINSYS TECH LIMITED
Po~ Kllranda
Company Secretary and
Compliance 0ffI_
M.No.A64401



· \

To,
Jurisdictional Offlcer
Central Goods and Services Tax Deportment
GST Bhawan, A·B Block. Dh:untari Rond,
Tikrapara, Raipur, HO Raipur
Chanlsgarh- 49200 I

BEfORE THE NATIONAL COMPANY LA W TRIBUNAL

~ ~SignatUfl

MUMBAI BENCH

FORM NO. CAA 3

[Pursuant to Section 230(5) and Rule 8]

COMPANY SCHEME APPLICATION NO. - OF 2024

In the matter of the Companies Act, 2013 (18 of2013);

AND

In the matter of Sections 230 to 232 and other

appllcable provisions of the Companies Act, 2013 and

Rules framed there under as in force from time to time;

AND

In the matter of Scheme of Amalgamation of

ALLYGROW TECHNOLOGIES PRIV ATE

LIMITED with CEINSYS TECH LIMITED. the

Transferee Companyand their respective shareholders

and creditors

CIN: L72300MH 1998PLC 114790

CEINSYS TECH LIMITED, a company )

incorporated under the Companies Act, 1956 )

having its registered office at 1015, I.T. Park, )

Nagpur- 440022.

CEINSYS TECH LIMITED

GSTNo.: 22AACCA3193KIZT

... Applicant Company No.2

G Scanned with OKEN Scanner



To,
Jurisdictional Officer
Central Goods and Services Tax Department
GST Bhawan, A-B Block, Dhamtari Road,
Tikrapara, Raipur, HO Roipur
Chauisgorh- 49200 1

Notice is hereby given in pursuance of sub-section (5) of section 230 of the Companies

Act, 2013, that as directed by the National Company Law Tribunal, Mumbai Bench in

Division Bench No.1 ("Tribunal") at 4th Floor, MTNL Exchange Building, G.D. Somani

Mars Chamundeshwari Nagar, Cuffe Parade, Mumbai, Maharashtro 400005 by an order

dated 24 September, 2024 under sub-section (I) of Section 230 of the Act, a copy oCthe

Application along with the Scheme ofthe Amalgamation is enclosed.

You arc hereby informed that representations, if any, in connection with the proposed

Scheme of Amalgamation may be made to the Tribunal within thirty days from the date of

receipt of this notice. Copy of the representation may simultaneously be sent to the

Company at its registered office address.

If'no response is received by the Tribunal from such authorities within 30 days of the date

Dated this 3,dOctober, 2024

www.ceinsys.com

Scanned with OKEN Scanner



From:
Sent
To:
SUbject:
Attachments:

Company Secretary
14 October 202414:12
c!J$td1r1@gm.lLcom
Submission of FORM NO. CAA 3 Pursuant to Section 230(5) and Rule 8 of Companies Act 2013
Notke to CGST-Raipur(Chattisgarh).pdf; NClT order dat.ed 24.092024.pdf; NCLT Application with Annexures_comprHSed.pdf;
Acknowledgment of Receipl of Notke-Ralpur,Chattlsgarh.pdf

To,
JurildletlonalOfflcer
Cantnl Good. end Services Tex Department
05T Bhawan, M Btock, Dhamterl Road,
TIlerapara, Rlipur, HO Ralpur
Chattls,arh-4I92001
Reapac:ted SlrlMadlm,

This refers to the Scheme of Amelgamation of AllYGROWTECHNOLOGIES PRIVATE UMITEDwith CEINSYS TECH LIMITED and their respectiVe shareholders and
creditors. The National Company low Tribunal, Mumbai ("Tribunal") vldella Order deled Seplember 24, 2024 and es required under section 230(1) of Companies
Act, 2013, had directed to issue a copy of the said Order along with the appUcatlon 10 the offica of your Goodself.

Accordlnaly, a copy of the said Order dated 24 September 2024 along with • copy of the appUcation was served by the Company by hand deliver 10 your good office
on 10" October, 2024. An acknowtedged copy thereof is also enclosed for your reference and record.

In addition the above, vide this email, we hereby enclose a copy of the said Order dated September 24, 2024 and NClT AppUcation dated 23" August 2024 inter alia
containing the Scheme of Amalgamation between Ceinsys Tech limited and AUygrowTechnologies Private Umited.

Kindly acknowledge receipt of the same.

FOR CEINSYS TECH LIMITED
Pooj' Karande
Company Secretary and
CompUanca OffIcer
H. No. A54401
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Company s.cm.7
FI9III:
Sent:
To:
Subject:
AttKhmen1l:

Company Seaetary
16 October 202416:29
cgstdlrl0g~ilcom
Submlsslon of FORM NO. CAA 3 Pursuant to Stction 230(5) and Rule8 of Companies Act. 2013
Notice - CtinsysJ~.ipur SGST.pdf,NClT order d.ttd 24.092024.pdf; Acknowledgement Copy for Issue of Notice to SGST-RAIPUR,CG.pdf

To.
Ottlee of Joint Commlsaloner
$UtI Goode and Servtcee Te. Otomlon
OMelon Numblr-1
CMI Unit. R81pur
Chlttl.pm..&a2001

Re.pected SlrlMadam.

This refera to the Scheme of Amalgamation of ALLYGROWTECHNOLOGIES PRIVATEUMITEO with CEINSYS TECH LIMITED and their respective aharehotdera end
creditors. The National Company law Tribunal, Mumbal ("Tribunal") vide Ita Order dated September 24.2024 Ind IS required under section 23O{1' 0' Companl ..
Act. 2013, had directed to Issue a copy of the said Order along with the appUcation to the ottice of your Goodself.

Accordingly. I copy of the Slid Order dated 24 September 2024 along with I copy of the application wal IIrved by the Complny via registered post to your good
office on " .. October. 2024. The proof of deliYery (RH411200180IN) thereof Ie also enclosed foryoUT reference Ind record.

In addition the above, vide thle email. WI hereby enclose a copy of the laid Order dated September 24, 2024 Ind the NeLT AppUcItion dated 23" August 2024 inter
alle containing the Scheme of Amalglmatlon between Celnll)'l Tech Umlted and AU)'arow Technologies Private Umited Ie aveitable on ttlelink I. mentioned below:
bIW"'Uctl-prnjects cejoSlls comflodex pbpla/9BNZAHA8ek7NcEE

Kindly acknowledge receipt of the same.

FOR CEINSYS TECH LlMrrEO
Pooll Kerende
Company Secntlry and
CompUlnee Ottleer



To,
Jurisdictional Officer
Central Goods and Services TDV D
H NO 8 3 . lOA epartment- -1040pJotno 1403RD FLOOR,
Opp Ratnadeep Supennarket, Srinagar C )
Hyderabad • 500073 0 ony

~
Notice IS hereby given in pursuance of sub-section (5) of section 230 of the Companies

Act, 2013, that as directed by the National Company Law Tribunal, Mumbai Bench in

Division 'Bench No. I ("Tribunal") at 4th Floor, MTNL Exchange Building, G.D. Somani

, Marg Chamundeshwari Nagar, Cuffe Parade, Murnbai, Maharashtra 400005 by an order
-

dated 24 September. 2024 under sub-section (I) of Section 230 of the Act. a copy of the

Application along with the Scheme ofthe Amalgamation is enclosed.

You are hereby informed that representations, if any, in connection with the proposed

Scheme of Amalgamation may be made to the Tribunal within thirty days from the date of

receipt of this notice. Copy of the representation may simultaneously be sent to the

Company at itS registered office address.

Ifno response is received by the Tribunal from such authorities within 30 days of the date

Scheme.

Dated this 3rd October, 2024

'A~~ ..,0 \ttJ~~'"
" )"\~fF~a~<lf~'e~~~·~~~
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Ceinsys Tech Ltd.
Registered Office: 10/5. IT Park, Opp. VNIT, Nagpur-440~22.
Maharashtra, India I CIN: l72300MH1998PLC114790
info@ceinsys.com I EPABX: +91 712 2249033/358/930
Fax: +9'1 712 2249605

~s~s TECH L1MI

Pooja Karande
Company Secretary an
Compliance Officer
M.No. A54401

www.ceinsys.com



Compllll). secret=y
From:
Sent:
To:
Sub)«t
Attac .......nb:

Company Seaetllry
16 OC1obtr 2024 12;AO
tgst.$omaJlgudarg@gOll.in
Submission of FORM NO. eM 3 Purw.nt 10 Section 230(5) and Rule 8 of Companies Act 2013To.
Nolke 10 CGST.Hydtrlbad.pdf; NCLT «dtf dIIted 2".09202".pdf; ....cknowledgment of Receipt of Notke-CGST Hyder.bad.pdf

To,
Jurt.d IctJonal OffIcar
Control Good. and SaNle .. Tax Daportmant
H NO 1-3-1040 plot no 1403RD flOOR,
Opp FlatnadMp SulNf1'I\OI1cat. srtnepr Colony
Hydarabad - 600073

Ra.pactad SlrlMadam,

Thll refell to the Scheme of Am'1a8metlon of AlLYGROWTE.CHNOlOGIES PRIVATE UMJTED wilh CEiNSYS TECH UMITED and their respective shareholders and
credlloll. Tha National Complny law Tribunal. Mumbal ("Tlibunal·) vide Ita Older dated September 24.2024 Ind IS required undeflectlon 230[1) of Companies
Act, 2013, hed directed to Issue e copy of the said Order along with tha appUcatlon 10 the office of your Good .. lf.

Accordingly. e copy of the said Order dated 24 September 2024 along with a copy of the IppUcltion WlS .. rvod by the Company by hand delivery to your good
office on 15" October. 2024. An acknowledged copy thereof is also encloeed fOI your reference and record.

In addition the above. vide thl, email. we hereby enclose a copy of the said Order dated September 24. 2024 and the NCl T Application dated 23'" August 2024 Inter
all' contelnlnl the Scheme of Amel&amation between Ceinsys Tech Umlted and /Ukyarow Technologjes Private Umlted IllMIitablll on the link al mentlonod below:
bUIIS·Uctl·llrgiects cel!!S)'3 egmDnde! IIbg'3{9BN7AHA8ek7NcEE

Kindly acknowted~ rec:elptofthe same.

FOR CEINSYS TECH UHITED
PoollKattlnda
Company Secretary and
CompUanea Otncar
H. No. A64t01



Act. ~013. t~ a\. dlft'Cto.1 ~ the "clOfUl Com~~ U'" Tn"bun.ll \tumt'l4l Bcn~h in

Di,~ Bench ~o.1 f"Tnbun.ar..4th f.K-...'t. MJ'l b~ BwldJaj;. G,D, SOmllnl

M.I1r~ (1u'",undt,.h~an Sapr. Cuffe p~ :-'t~~l. ~~ oWOOOS by an order

If no n:spon.sc I) rccca ~ b> ~ TribumJ fnxn su;:h o~ "idUn 30 day-s of tlIIc "'*
of re«ip:t of the ~U, it _;)1 ~ ~ duI m.:,. b;n~ 110 ~ to tbt pro~

. ._'
." .

,/', '.
.'"



From:
s.nt
To:
SubJ-ct:
Attachments:

Comp.ny Secr.ury
16 October 202416:07
cg,tsomaJlgudarg@gov.ln
Submissionof FORM NO. CAA 3 Pursuantto Section 230(5)and Rule8 of Complllies Act. 2013
Notite to Celnsys_SGST-Hyderabad.pdf;NelT order dated 24.092024.pdf; Acknowledgement Copy for Issueof Notice to SGST-HYD.pdf

To,
JurisdlctionalOfftc.,.
Stat. Oooda and s.rw:.. TIX Oepllrtm,nt
H NO 1-3-1040 plot no 140 3RO flOOR,
Opp R8tnadHP SUpermarket. Stlna,.r Colony
HyderablCl- 500073

Rllp.ct.d SlrlHadlm,

This refer. to the Scheme of Amalgamation of ALlYGROW TECHNOLOGIES PRIVATELIMITEDwith CEINSYSTECH liMITED and their reapectlve shareholders and
creditors. The National Company Law Tribunal, Mumbal ("Trlbunel·) vide Ita Order datad September 24, 2024 and as required under IIction 230(1) of Compenlas
Act, 2013, hed directed to Issue a copy of the .eld Order elong with the epplicetlon to the offica of your Goodself.

Accordingly, e copy of the .11d Order dated 24 September 2024 elonc with e copy of the appUcation was served by the Comp.ny by hand delivery to your good
office on 16" October, 2024. An ICknowiedged copy thereof ia elso enclosed for your reference end record.

In addition the above, vide thl. email. we hereby enclose e copy of the said Order dated September 24, 2024 .nd the NClT Appllcetlon deted 2r August 2024 Inter
alie contalnlngtha Scheme of Annelgemetlon between Celnsys Tech Limited and AllygrowTechnotoilea Pnvate Limited I. _liable on the link as mentioned below:
httll"II<;t1-projacll! celnsys comDndex phpW9BNZAHASekZNcEE

KIndly ecknowtedge receipt of the same.

FOR CEINSYS TECH UHITED
Pooja Karlnde
Company Secrltary and
CompUance OffIcer
H. No. As.M01
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To,
Jurisdictional Officer
Central Goods and Services Tax Department
12th Floor, Kendriya Bhawan, Sector H, Aliganj,
Lucknow, Aliganj-Uttar Pradesh-226024

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL

MUMBAl BENCH

FORM NO. CAA 3

[pursuant to Section 230(5) and Rule 8]

COMPANY SCHEME APPLICATION NO. - OF 2024

In the matter of the Companies Act, 2013 (180[20]3);

AND

In the matter of Sections 230 to 232 and other

applicable provisions of the Companies Act, 2013 and

Rules framed there under as in force from time to time;

AND

In the matter of Scheme of Amalgamation of

ALLYGROW TECHNOLOGIES PRIVATE

LIMITED with CErNSYS TECH LIMITED, the

and creditors

a company )

incorporated under the Companies Act, 1956 )

having its registered office at lOIS, LT. Park,

Nagpur - 440022.

CIN: L72300MH) 998PLCl14790 ) .. .Applicant Company No.2

CElNSYS TECH LIMITED

GST No. : 09AACCA3193K lZH

... Applicant Company No.2

CeinsysTech Ltd.
RegisteredOffice: 10/5,IT Park,Opp. VNIT, Nagpur-440022.
Maharashtra,lndia I CIN: L72300MH1998PLC114790
info@ceinsys.comI EPABX: +91 712 2249033/358/930
Fax:+91 712 2249605 www.ceinsys.com



To,
Jurisdictional Officer
Central Goods and Services Tux Department
12th Floor, Kendriya Bhawan, Sector II, Aligulti,
Lucknow, Aliganj-Uttar Pradcsh-226024

Notice is hereby given in pursuance of sub-section (5) of section 230 of the Companies

Act, 2013, that as directed by the National Company Law Tribunal, Mumbai Bench in

Division Bench No. I ("Tribunal") at 4th Floor, MTNL Exchange Building, G.D. Somani

Marg Chamundeshwari Nagar, Cuffe Parade, Mumbai, Maharashtra 400005 by an order

dated 24 September, 2024 under sub-section (1) of Section 230 of the Act, a copy of the

Application along with the Scheme of the Amalgamation is enclosed.

You are hereby informed that representations, if any, in connection with the proposed

Scheme of Amalgamation may be made to the Tribunal within thirty days from the date of

receipt of this notice. Copy of the representation may simultaneously be sent to the

Company at its registered office address.

If no response is received by the Tribunal from such authorities within 30 days of the dale

of receipt of the notice, it will be presumed that they have no objection to the proposed

Scheme.

Dated this 3rd October, 2024

Ceinsys Tech Ud.
Registered Office: 1015, IT Park, Opp. VNIT, Nagpur-440022.
Maharashtra, India I CIN: L72300MH1998PLC114790
info@ceinsys.com I EPABX: +91 7122249033/358/930
Fax: +91 712 2249605 www.ceinsys.com



Company Secretary

FI'D"':
hnt:
To:
5ub~t:
Attachments:

Company Secretary
14 October 2024 17:29
cgstlko.d2.rl @lgov.ln
Submissionof FORMNO..eM 3 Pursuantto Section 230(5) and Rule8 of CompaniesAct. 2.013
Notice to CGST-Lucknow.UP.pdf;NCLTorder deted 24.09.2024.pdf;NCLTApplication with Annexures..compressed.pdf;Acknowledgement
Copy for Issueof Notice to CGST·lucknow,UP.PDF

To,
Jurl.dlctlonelOfflcer
Central Good. end ServIce. Tex Depa"ment
12.th Floor, Kendrlye Bhewan. Sector H, AU,enJ.
Lucknow, AlIIen}-Utter Prede.h-2.2.6024

Re..,.cted SlrlHectam.

This refera to the Scheme of Amalgamation of ALlYGROW TECHNOLOGIES PRIVATEliMITED wilh CEINSVSTECH liMITED and their respectlva shareholders end
oredltors. The National Company Law Tribunal. Mumbal (-Tribunal·) vide Its Order dated September 24. 2024 and as required under section 230(1) of Companies
Act. 2013, hed directed to Illue a copy of the said Order along with the application to the ottlce of your Goodsell.

Accordingly. a copy of the said Order datad 24 September 2024 along with a copy of the IppUcation wes served by tha Company by hand delll/eryto your lood
office on 14" October. 2024. An 8cknowledled copy thereof Is elso onclosed for your reference end record.

In addition lhe above. vide thla email. we hereby enctese a copy of tho said Order deted September 24.2024 end NClT Application dated 23" August 2024 Inter alia
containing the Scheme of Amalgamation betweon Celnsys Tech Llmltod and Allygrow Technologies Private Limited.

Kindly acknowledge rooelpt of the same.

FOR CEINSYS TECH UHITED
Poo)a Karande
Company Sel;:retery and
CompUanca Officer
M. No. A54401



To,
Jurisdictional Officer
State Goods and Services Tax Department
12th Ploor, Kendriya Bhawan, Sector H, Aliganj,
Lucknow, Allganj-Uttar Pradesh-226024

I

BEFORE TIlE NATIONAL COMPANY LAW TRIBUNAL

MUMBAI BENCH

FORM NO. CAA 3

[Pursuant to Section 230(5) and Rule 8]

COMPANY SCHEME APPLICATION NO. - OF 2024

In the matter of the Companies Act, 2013 (18 of2013);

AND

In the matter of Sections 230 to 232 and other
applicable provisions of the Companies Act, 2013 and

Rules framed there under as in force from time to time;

AND

In the matter of Scheme of Amalgamation of
ALLYGROW TECHNOLOGIES PRIVATE
LIMITED with CEINSYS TECH LIMITED, the

Transferee Companyand their respective shareholders
and creditors

Nagpur - 440022. )

CEINSYS TECH LIMITED, a company )

incorporated under the Companies Act, 1956 )

having its registered office at 10/5, I.T. Park, )

CIN: L72300MH1998PLC114790 ) ... Applicant Company No.2

CEINSYS TECH LIMITED

GSTNo.: 09AACCA3193KIZH

... Applicant Company No.2

Celnsys Tech Ltd.
Registered Office: 10/5. IT Park, Opp. VNIT, Nagpur-440022.
Maharashtra.lndia I CIN: L72300MH1998PLC114790
info@ceinsys.com IEPABX: +91 712 2249033/358/930
Fax: +91 712 2249605 www.ceinsys.com



To,
Jurisdictional Officer
State Goods and Services Tax Department
12th Floor, Kendriya Bhawan, Sector H, Aliganj,
Lucknow, Aliganj-Uttar Pradesh-226024

Notice is hereby given in pursuance of sub-section (5) of section 230 of the Companies

Act, 2013, that as directed by the National Company Law Tribunal, Mumbai Bench in

Division Bench No. I ("Tribunal") at 4th Floor, MTNL Exchange Building, G.D. Somani

Marg Chamundeshwari Nagar, Cuffe Parade, Mumbai, Maharashtra 400005 by an order

dated 24 September. 2024 under sub-section (l) of Section 230 of the Act, a copy of the

Application along with the Scheme of the Amalgamation is enclosed.

You are hereby informed that representations, if any, in connection with the proposed

Scheme of Amalgamation may be made to the Tribunal within thirty days from the date of

receipt of this notice. Copy of the representation may simultaneously be sent to the

Company at its registered office address.

If no response is received by the Tribunal from such authorities within 30 days of the date

of receipt of the notice, it will be presumed that they have no objection to the proposed

Scheme.

Ceinsys Tech Ltd.
Registered Office: 10/5, IT Park, Opp. VNIT, Nagpur·440022.
Maharashtra,lndia I CIN: L72300MH1998PLC114790
info@ceinsys.com I EPABX: +91 712 2249033/358/930
Fax: +91 712 2249605 .ceinsys.com

Dated this 3rdOctober. 2024



Company s.cmary
Fro",:
Sent
To:
Subject:
Attadlmentl:

Company Seaetary
16 October 2024 16:14
cgstIko.d2.r1@gov.ln
Submission of FORM NO. eM 3 Pursulnt to Section 230(5) Ind Rule 8 of Companies Act. 2013
Notice to SGST-Ludcnow.pdf; NeLT order deted 24.09.202".pdf; Acknowledgement Copy for issue of Notice to SGST- IUCICNOW.UP.PDf

To,
lurltdlc:tJonelOffl<*
SQt. Oooct. and SetvIc .. Tax Dep8rtm.nt
12th Floor, Kendrtya BIwwan, Sector H, AUlanl,
Lucknow, AUpnj-Uttar PradNh-22I02A

" •• peet.d SlrlHadam,

This refer. to the Scheme of Amaigemetlon of AllYGROW TECHNOLOGIES PRIVATE UMITEO with CElNSVS TECH UMITEO Ind their respective shareholders Bnd
creditors. The National Compeny Lew Tribunal, Mumbal ("Tribunal") vide Ita Order dated Septembar 24. 2024 and 18 required under section 230(1) of Companies
Act. 2013. had directed to Issue a copy of the said Order along with the appUcation to the office of your Goodsell.

Accordingly. a copy of the said Order deted 24 September 2024 along with a copy of the application wa"tIMId by tha Company by hend dellYery to your good
office on 14"' October. 2024. An acknowledged copy thereof is also enclosed for your reference and record.

In Iddltlon the ebove. vide this email, we hereby enclose 8 copy of the aaid Order dlted September 24. 2024 and the NCLT Application deted 23'" August 2024 Inter
lUI containing IheScheme of AmetgematJon between Ceinsys Tech Umited IndAltytrowTechnologjes Private Umlted" available on the linltas mentioned below:
bUp$:JJctI-projects ceinns comOndex phpl$lllBN7AHA8elclNcfE

Kindly ecknowtedl8 receipt of the sama.

FOR CEINSYS TECH UMrrED
Pooja KAlrande
Complny Seorltary and
CompU.nelOfficer
M. No. A54401
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~tJiALLVGROW
til. TECHNOLOGIES

AIJnrow TcdmoIozies Privat£ Limited
Amar MedIIa_ Tech Pule,

Offic:o ~ 802(part), 8111Floor,
Swvey No cn 1Dd44l1l1.

Opp. Audi SIIowroom, DIner,
hne,Mwrubin 41104S

Tel.: +91 2066*) 1080 Fax: +91 20 6680 1090
-..nnrow.c:om

CIN 1l14900PN20ISPTCISS682

To,
The Registrar of Companies
PCNIDA Green Building, BLOCK A, III & 2nd Floor,
Near Akurdi Railway Station, Akurdi, Pune-stt 044, Maharastra.

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL

MUMBAI BENCH

FORM NO. CAA 3

[Pursuant to Section 230(5) and Rule 8]

'COMP ANY SCHEME APPLICATION NO. - OF 2024

In the matter of the Companies Act, 2013 (18 of2013);

AND

In the matter of Sections 23'0 to 232 and other-

applicable provisions of the Companies Act, 2013 and

Rules framed there under as in force from time to time;

AND

In the matter of Scheme of Amalgamation of

ALL YGROW TECHNOLOGIES PRIVATE

LIMITED with CEINSYS TECH LIMITED, the

Transferee Company and their respective shareholders

and creditors

ALLYGROW TECHNOLOGIES PRIVATE )

LIMITED, a company incorporated under the )

Companies Act, 2013 having its registered )

office at 8th Floor, Unit 802 Amar Madhuban )

Tech Park, Survey No. 43/1 and 44/1/1 opp.

Audi showroom, Baner, Pune, Baner Gaon,

Pune, Haveli, Mabarashtra, India, 411045.

CIN: U74900PN2015PTC155682 • •••



$Jf
~i\~~~ALLVGROW#4 TECHNOLOGIES

Allygrow Tccbnolollia Private Umlled
Amar Madhu'tMn Tech Pirie.

Offico No- 802(pan). 8th Floor,
SUNcyNo43/1 and4~11I.

Opp. AudJ Showroom, Baner.
Puno, Mahlrqllln 411045

Tel.: +91206680 1080 Fax: +91 2066801090
www.allyarow.com

COlI U74900PNlOISPTCIS5682
Notice is hereby given in pursuance of sub-section (5) of section 230 of the Companies

Act, 2013, that as directed by the National Company Law Tribunal, Mumbai Bench in

Division Bench No. I ("Tribunal") at 4th Floor, MlNL Exchange Building, 0.0. Somani

Marg Chamundeshwari Nagar, Cuffe Parade, Mumbai, Maharashtra 400005 by an order

dated 24 September, 2024 under sub-section (1) of Section 230 of the Act, a copy of the

Application along with the Scheme of the Amalgamation is enclosed.

You are hereby informed that representations, if any, in connection with the proposed

Scheme of Amalgamation may be made to the Tribunal within thirty days from the date of

receipt of this notice. Copy of the representation may simultaneously be sent to the

Company at its registered office address.

If no response is received by the Tribunal from such authorities within 30 days of the date

of receipt of the notice, it will be presumed that they have no objection to the proposed

Scheme.

Dated this Slh October, 2024



Samiksha Ghiya

From:
Sent
To:
Subject

Samiksha Ghiya
14 October 2024 16:59
roc.pune@mca.gov.in
Submission of FORM NO. CAA 3 Pursuant to Section 230(5) and Rule 8 of Companies
Act, 2013
NClT order dated 24.09.2024.pdt, Hand Delivery acknowiedgemnt_ROC Pune.pdfAttachments:

Company Name: ALLYGROW TECHNOLOGIES PVT LTD
Registration Number: 15~682

To,
The Registrar of Companies(Pune)
PCNTDA Green Building, BLOCKA, 1-' & 2ndFloor.
Near Akurdl Railway Station, Akurdl, Pune-411044. Maharashtra.

Respected Sir/Madam,

This refers to the Scheme of Amalgamation of AllYGROW TECHNOLOGIESPRIVATELIMITED with CEINSYSTECH LIMITED and their
respective shareholders and creditors. The National Company Law Tribunal, Mumbal ('"Tribunal") vide its Order dated September
24,2024 and as required under section 230(1) of Companies Act, 2013, had directed to issue a copy of the said Order along with the
application to the office of your Goodself.

Accordingly, a copy of the said Order dated 24 September 2024 along with a copy of the application was served by the Company via
hand delivery to your good office on 14th October, 2024. The proof of delivery(Acknowledgement copy) thereof Is also enclosed for
your reference and record.

In addition the above, vide this email, we hereby enclose a copy of the said Order dated September 24, 2024

and NClT Application dated 23"' August 2024 inter alia containing the Scheme of Amalgamation between Celnsys Tech Limited and
AllygrowTechnologies Private Limited through link below.

https;/lctL-projects.ceinsys.com/index.php/s/9BN7AHA8ek7NCEE

Kindly acknowledge receipt of the same.

FOR ALLYGROW TECHNOLOGIES PVT LTD
Samlksha Ghiya.
Company Secretary
M. No. A54810.

_~~t:ALLVGROW.<1 TECHNOLOGIES
A Ctlnayl THAICOtn~t

Thanks .,. Re&ards
Samikaha Ghlya
C8 and Compliance omcer
Email: samiksha.ghiya@allygrow.com

1
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To, ~
The Registrar of Companies ,/
Everest Building 5th Floor
100 Marine Drive
Mumbai- 400002
Maharashtra.

MUMBAIBENCH

FORM NO. CAA 3

In the matter of the Companies Act, 2013 (18 of2013);

AND

In the matter of Sections 230 to 232 and other
::::>-

applicable provisions of the Companies Act, 2013 and

Rules framed there under as in force from time to time;

AND

In the matter of Scheme of Amalgamation of

ALLYGROW TECHNOLOGIES PRIVATE

LIMITED with CEINSYS TECH LIMITED, the

Transferee Company and their respective shareholders

and creditors

CEINSYS TECH LIMITED, a company )

incorporated under the Companies Act, 1956 )

having its registered office at 10/5, l.T. Park,
)

Nagpur - 440022.

CJN: L723 OOMHI998PLC 114790 ) ... Applicant Company No.2

Celnsys Tech Ltd.
Registered Office: 10/5, IT Park. Opp. VNIT, Nagpur-44002
Maharashtra, India I ClN: L72300MH1998PLC114790
info@ceinsys.com I EPABX: +91 712 2249033/358/930
Fax:+91 712 2249605 www.ceinsys.com



~[elnsys
Notice is hereby given in pursuance of sub-section (5) of section 230 of the Companies

Act, 2013, that as directed by the National Company Law Tribunal, Mumbai Bench in

Division Bench No. I ("Tribunal") at 4th Floor. MTNL Exchange Building. G.D. Somani

Marg Chamundeshwari Nagar. Cuffe Parade, Mumbai, Maharashtra 400005 by an order

dated 24 September, 2024 under sub-section (1) of Section 230 of the Act. a copy of the

Application along with the Scheme of the Amalgamation is enclosed.

You are hereby informed that representations, if any, in connection with the proposed

Scheme of Amalgamation may be made 10 the Tribunal within thirty days from the date of

receipt of this notice. Copy of the representation may simultaneously be sent to the

Company at its registered office address.

If no response is received by the Tribunal from such authorities within 30 days of the date

of receipt of the notice, it will be presumed that they have no objection to the proposed

Scheme.

Dated this 3111 October, 2024

FOR CEINSYS TECH LIMITED

~.
Pooja Karande
Company Secretary and
Compliance Officer
M. No. AS4401

www.celnsys.com

Ceinsys Tech Ltd.
Registered Office: 10/5, IT Park, Opp. VNIT, Nagpur-44
Maharashtra, India I CIN: L72300MH1998PLC114790
Info@Ceinsys.com I EPA8X: +91 712 2249033/358/930
Fax: +91 712 2249605



Company Secretary

From:
Sent
To:
Subject
Attachments:

Company Sec.retary
07 October 2024 16:11
mumbai@mca.gav.in
Submisslon of FORM NO. CAA 3 Purs.ant to Section 230(5) .nd Rule 8 of Companies Act 2013
Notice to Regist~r of Compenies·Mumbllpdf; NClT order dated 24.09.2024.pdf; NetT Application with AMexures.pdf; Acknowledgement
Copy for Issue of Notice to ROC Mumbai.pdf

To.
The ReClnr ... of Companle.
Ewra.t Bulldlnl5th Floor
100 Marin. Drive
Mumbal-400002
Mahar.. htra.

Ra.pectad Sir/Madam,

Thls refers to the Scheme of Amilelmillon of All VGROW TtCHNOLOGIES PRIVATE LIMITED with CEINSYSTECH LIMITED Ind thelr respective shareholders Ind creditors. The National
Company ~w Tribun.I, Mumbal (""ribunar) vide Its Order dated September 24, 2024 ,nd IS required under section 230(1) of Companies Act, 2013, hid directed to issue. copy of the s.ld
Order .lonS with the IppHcotlon to the or~e of your Goodself.

Accordinalr, a copy 01 the ,aid Order dated 24 September 2024 lione with I copy of the Ipplkltlon was served by hand delivery to your ,oocI offlu on 4" OCtober, 2024. An fCknowledced
copy thereof Is .Iso enclosed for your reference .nd r~d.

In Iddition the above, vide this emaU, we hereby enclose a copy 01 the said Order dated September 24, 2024 Ind NClT Application dated 23" "uaust 2024 Int«18 conlai"" the Sch_
01Amara.mItIon between Ceinsys Tech Limited .nd Allyarow TechnoJosles Pl'1vate Limited.

KIndly Idtnowtedse receipt of the Jlme.

FOR CEINSYS TECH UMITED
PooJa Karande
Company Secretary and
CompUance Officer
M.No.A~1



To,
RegionalDirector (Western Region)
Everest Building 5th Floor
100 Marine Drive
Mumbai- 400002
Maharashtra

BEFORE TIlE NATIONAL COMPANY LAW TRIBUNAL

MUMBAIBENCH

FORM NO. CAA 3

[pursuant to Section 230(5) and Rule 8)

COMPANY SCHEME APPLICATION NO. - OF 2024

Inthe matter of the Companies Act, 2013 (18 of2013);

AND
In the matter of Sections 230 to 232 and other

applicable provisions of the Companies Act, 2013 and

Rules framed there under as in force from time to time;

AND

In the matter of Scheme of Amalgamation of

ALLYGROW TECHNOLOG~ PruYATE

LIMITED with CEINSYS TECH LlMITED. the

Transferee Company and their respective shareholders

and creditors

ALLYGROW TECHNOLOGIES PRIVATE )

LIMITED, a Company incorporated under the )

www.ceinsys.com

Celnsys Tech Ltd.
Registered Office: lOIS, IT Park, Opp. VNIT, Nagpur-44
Maharashtra, India I CIN: l72300MH1998PlC114790
info@ceinsys.com I EPABX: +91 712 2249033/358/930
Fax: +91 712 2249605



Tech Park, Survey No. 43/1 and 44/111 opp. )

Audi showroom, Baner, Pune, Baner Gaon, )

Pune, Haveli, Maharashtra, India, 411045. ) ... Applicant Company No.1

ON: U74900PN20 15PTC155682

) ... Applicant Company No.2

CEINSYS TECH LlMlTED, a company )

incorporated under the Companies Act, 1956 )

having its registered office at 1015, I.T. Park, )

Nagpur - 440022.

eIN: L72300MH1998PLC114790

)

Notice is hereby given in pursuance of sub-section (5) of section 230 of the Companies

Act, 2013, that as directed by the National Company Law Tribunal, Mumbai Bench in

Division Bench No. I (''Tribunal'') at 4th Floor, MTNL Exchange Building, GD. Somani

Marg Chamundeshwari Nagar, Cuffe Parade, Mumbai, Maharashtra 400005 by an order

dated 24 September, 2024 under sub-section (1) of Section 230 of the Act, a copy of the

Application along with the Scheme of the Amalgamation is enclosed.

You are bereby informed that representations, if any, in connection with the proposed

Scheme of Amalgamation may be made to the Tribunal within thirty days from the date of

receipt of this notice. Copy of the representation may simultaneously be sent to the

Company at its registered office address.

Celnsys Tech Ltd.
Registered Office: lOIS, IT Park, Opp. VNIT. Nagpur-4400
Maharashtra. India I CIN: L72300MH1998PLC114790
info@celnsys.com I EPABX: +91 7122249033/358/930
Fax: +91 712 2249605 www.celnsys.com



lfno response is received by the Tribunal from sueh authorities within 30 days of the date

of receipt of the notice, it will be presumed that they have no objection to the proposed

Scheme.

Dated this 3rd October, 2024

~~s 1ECHLwmD

Pooja Karande
Company Secretary and
Compliance Officer
M. No. AS4401

www.ceinsys.com



Company Secretary

F,rom:
s.nt
To:
Subject:
AttachInenb:

Com~ny Secretary
07 October 2024 16:04
rd.west@mca.govjn
Submission of FORM NO. CM 3 Pursuant to Section 230(5) and Rule 8 of Com~nies Act. 2013
Notice to Regional Director.pdf; NCll order dated 24.09.2024.pdf; NelT Application with AnneJNrts.pdf; Acknow~ement Copy for Issul
of Notice to RO Office.pdf

To,
R"lonal Dlr.ctor (W •• t.m R"lon)
Evereat Bulldlnl6th Floor
100 Marin. Driv.
Mumbal- 400002
Mahara.htr.

Reapeot.d Sir/Madam,

This relers to the Scheme 01 Amal&lmatlon of AllYGROWTECHNOLOGIESPRIVATELIMITEDwith CEINSYSTECH LIMITEDInd their respective shereholders and creditors. The N.tlon,1
Company law Trlbunll, Mumbal ("Tribuna!") vide lu Order dated September 24, 2024 Ind IS required under section 230(1) of Companies Act, 2013, hild directed to Issue. copy of the said
Order .Ionl with the ilppllcaUonto the office of your Goodself.

Aero,dinely. a ropy of the said Order dated 24 September 2024 along with a copy of the applkatlon WIS served by hind delivery to your ,ood offlc;eon , .. October. 2024. An .cknowledced
copy thereof Is .Iso ISIclosedfor your "ftrance Ind record.

In addition the lbove, vide this emlil. we hereby enclose I copy of the Slid order dated September 24. 2024 and NetT Applkilion dated 23" AUJust2024 Inter all. containing the Scheme
of Amllpmltlon between C~nsys Tech Umlted ilnd AllyarowTechnoloales Privil!elimited.

IOndly ac:knowIed&e receipt of the sa me.

FOR CEINSYS TECH UMITtD
Pooja ICarenda
Company Secretary and



To,
Pr. ccrr, Mumbai
3rd Floor, Aaykar Bhawan,
Maharishi Karve Road,
Mumbai, Maharashtra - 400 020

BEFORE TIIE NATIONAL COMPANY LAW TRIBUNAL

MUMBAI BENCH

FORM NO. CAA 3

[pursuant to Section 230(5) and Rule 8J

COMPANY SCHEME APPLICATION NO. - OF 2024

. C!irqi~q'~t{Rtf1$4 ~ 3n-~-1
;1Gr. :t I Reg ..No._ .._.....__ •.~~

In the matter of the Companies Act, 2013 (18 of2013);

o 4 OCT 2024
AND

UFFICE or- THE PRINCIPAL CHIEF
COMMISSIONER OF INCOME TAX, MUMBAI

In the matter of Sections 230 to 232 and other

applicable provisions of the Companies Act, 2013 and

Rules framed there under as in force from time to time;

AND

In the matter of Scheme of Amalgamation of

ALLYGROW TECHNOLOGIES PRNATE

LIMITED with CEINSYS TECH LIMITED, the

Transferee Company and their respective shareholders

and creditors.

TECHNOLOGIES PRIVATE )

LIMJTED, a company incorporated under the )

Companies Act, 2013 having its

www.ceinsys.com

Ceinsys Tech Ltd.
Registered Office: 1015, IT Park. Opp. VNIT. Nagpur-44002
Maharashtra, India ION: l72300MH1998PLC114790
info@Celnsys.com I EPABX; +91 712 2249033/358/930
Fax: +91 712 2249605



office at Sth Floor, Unit S02 Amar Madhuban )

Tech Park, Survey No. 43/1 and 441111 opp. )

Audi showroom, Baner, Pune, Baner Gaon, )

Pune, Haveli, Maharashtra, India, 411045.

CIN: U74900PN2015PTC155682

)

) ... Applicant Company No.1

CBJNSYS TECH LIMITED, a company )

incorporated under the Companies Act. 1956 )

having its registered office at 10/5, LT. Park, }

Nagpur - 440022. )

CIN: L72300MH199SPLC114790 ) ..• Applicant Company No.2

ALLYGROW TECHNOLOGIES PRlV ATE LIMITED

... Applicant Company No. I-
PAN No.: AANCA6170D

To,
rcrr, Pune- 1,
Income Tax Office, PMT Building,
Shankar Seth Road, Pune- 411037,
Maharashtra.

CEINSYS TECH LIMITED

PAN No.: AACCA3193K

... Applicant Company No.2

Celnsys Tech ltd.
Registered Office: 10/5, IT Park, Opp. VNIT, Nagpur
Maharashtra,lndia I CIN: L72300MH1998PLC114790
info@ceinsys.com I EPABX: +91 712 2249033/358/930
Fax: +91712 2249605 www.ceinsys.com



Company Secretary

From:
StInt:
To:
Subject:
Attachments:

Company Secretary
07 October 2024 17:02
MUMBAI.PCCIT@INCOMETAX.GOV.lN
Submission of FORM NO. CAA 3 Pursuant to Section 230(5) and Rule 8 of Companies Act, 2013
Notice to the OffIce of Pr.CCIT.pdf;NClT order dated 24.09.2024.pdf; NClT Application with Annexures.pdf; Acknowledgement Copy for
issue of Notice to offICe of PrCCIT.Mumbai.pdf

To.
Pro CCIT. Mumbal
3rd Floor. Aayker Shawano
Meharl,hl Kani. Road.
Mumb.l. M.h.r •• htra -400 020

Ralpaotad Sir/Madam.

This refers to the Scheme of AmllSlmetlon of AllYGROW TECHNOLOGIESPRIVATE LIMITEDwith CEINSYSTECH LIMITEDand their respective shareholders and creditors. The Nltlonal
Company law Tribunal, Mumbal("Trlbunan vide Its Order dated September 24, 2024 and as required under section 230{1) of Componles .t.ct, 2013, had directed to Issue I copy of the sold
Order alons with the appllcilion to the office of your Goodself.

AceordlnBly, I copy of the Slid Order dated 24 September 2024 alonl with a copy of the application was served by hand delivery to your lood office on 4'" OCtober, 2024. An Icknowledled
copy thereof Is also enclosed for your reference and record.

In addition the above, vide Ihls email, we hereby enclose. copy of the said Order doted September 24, 2024 Ind NClT Application dated 23" AUBust 202.4 Inter alia containing the Scheme
of Am.ISlmatlon between Celnsys Tech limited and Allygrow Technologies Private limited.

Kindly ICknowiedge receipt of the same.

FOR CEINSYS TECH LIMITED
Poola Kar.nde
Comp.ny Seoretary .nd
CompU.nce OffIcer
M. No. A54401



Company SKJ!taIy
From:
Sent
To:
S\lbject:
Att.c:hmentl:

Comp;lny Secretary
07 Octobl!f 2024 17:26
BSES<Mmes
Submission of FORM NO. eM 3 P~nt to Section 230(5) Ind Rule 8 of Companies Act. 2013
I.Notice to 8Slpdf: NClT order dlted 24.09..2024.pdf; NelT Appllatlon with AnntlNres.pdf; Copy of Proof of OdVtty of issue of Notice to
SSlpdf

Co."".ny Name: C.lnoye Teoh Umlted
Sorlp Code: 631734

To,
BSEUmlted,
Ph.roze J.ej •• bhoyTow.r,
Del818t' .. t, I'ort, Mumb.l- 400 001.

Reapected Slr/Mldlm,

This refers to the 5ch.me of Amal,lmltlon 01AllYGROWTECHNOlOGIE.S PRIVATE LIMITEDwith CEIN5YSTECH LIMITEDInd their respective shlrtholcltis Ind creditors. Thl Natlon.1
Complnv law Trlbunll. Mumblll"rribunal') vide IU Order d.ted StsItember 24. 2024 Ind II requited under section 230(1) of CemPlnles Act, 2013. '"'lid directed to Issue I copy of the nld
Order Ilonl with the Ipplk:.tlon to the olllee of your Goodsell.

Accordlnalv •• copy of the Slid Ordlr dlted 24 September 2024 alon, with a copy of the .ppllutlon WII served bV thl Company oM r"lst,red post to your ,00<1 olllet on s-October. 2024.
The proof of dellvl!fV (AM436569D5SIN) thflfeofb .Iso enclosed for your reference Ind record.

In addition the lbove. vide this 1!fn.1~we hl!ftby enclose a copy of the Slid Ordl!f dated StsItl!fnber 24. 2024 .nd NelT Application dated 2304Auaust 2024 Intflf IRa contll"" the Scheme
of Arnall.mltlon between Ctlnsys Teth limited Ind AflyarowTechnoioales PrIv.te limited.

FOR CEINSYSTECH UMITEO
POOJIKlfandl
Company Secretary and
CompUance OffIcer
M. No.AIi4t01
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Comp.ny s.cretlry
Fro,..:
Sent
To:
Subject
Attach", ... ,,:

Company SHrftlry
09 October 2024 13:59
seblOsebl.gov.ln
RE: Submission of FORM NO. CAA3 Pursuant to SKtlon 230(5) and Rule 8 of Companies Act. 2013
NCl T Application with AnnellUres_compressed.pdf

In confinuatlon 10 l1a/l mal"
MAIL-2(DUE TO HEAVY SIZE OF ENCLOSURES SENDING THE MAIL IN 2 PARTS)

Complny Nlme: Celn.y. Teoh Limited
Scrip Cod.: 1138734

To.
Secuntle. Ind Ellohlnce BOlrd of India (SEaII.
Ptot No. ~ 0 Blook.
Bind" Kurte Complell (IIKC).
Band" Ea.t. Mumbll·400 0111.

Rllpletld Slr/M.dlm,

this r.fe,. to the Scheme of Am.I,.m.llon of AU YGROWTECHNOLOGIESPRIVATELIMITEDwith CEINSYSTeCH LIMITED Ind their respective shareholders and creditors. The National
Com piny L.w Trlbunll. Mumbel ("Trlbunll,,) vide Its Order dlted September 24. 2024 Ind IS required under section 230(1) of Companies Act. 2013, had directed to Issue I copy of the Slid
Order alon, with the application to the off1ce of your Goodself.

Accordlnlly. I copy of thl uld Order dlted 24 September 2024 Ilonl with I copy of the appllcltlon '0111served by the Complny VIa reclstered post to your !lood office On S" October, 2024.
The proof of delivery (RM4S6SUttSIN) thereof Is Iiso ~Io,ed for you. reference and record.

In Iddll.lon the lbove. vide this em.lI, we hereby ~Iose • copy 01 the said Order dated September 24. 2024 Ind NClT Appllt.tlon dlled 23" AUIUJt 2024 Inter Ilia cont. I"" the Scheme
of AmI.lmlUon bttwIIn Celnsys TIch Umlted Ind Allvlrow Technolosles Prlvlte limited.

KIndly Klcnowlqe r"lIpt of the same.

FOR CEINSYS TECH UMrTED
POOJI Klrlnde



Company Secretary end
CompUence Officer
M. No. A5IW01

From: Company Secretary
Sent: 09 O¢ober 202413:54
To: seblcpsebl.gov.ln
Subject: Submission of FORM NO. eM 3 Pursuant to Section 230(5) and Rule 8 of Companies Act, 2013

MAlL·1 (DUE TO HEAVY SIZE OF ENCLOSURES SENDING THE MAIL IN 2 PARTS)

Company Name: Celn.ya Tech LImited
Sc,lp Code: 538734

To.
Secu,ltles end Exchanga Board of India (SEB!).
Plot No. C4-A. G Block.
Band,e Ku,t.. Complex (BKC).
Bandra Eaat. Mumbal-400 051.

Reapected SI,/Madam.

This refers to the Scheme of Am.lg.mltlon of AUYGROW TECHNOLOGIES PRIVATELlMmD with CEINSYSTECH LIMITED Ind their respective shareholders and creditors. The National
Complnv Law Tribunll, Mumbll ("Trlbunll") vide its Order doted September 24, 2024 and IS required under section 230(1) of Companies Act, 2013, had directed to Issue a copy of the ,aid
Order alona with the 'ppllcltlon to the offICe of your Goodsell.

AIXordinalY.1 copy of the Slid Order dated 24 September 2024 alone with a copy of tile Ippllc.ltlon was served by the Company vii registered post to your good office on 5'" October, 2024.
The proof of delivery (IUM36561"SIN) thereof Is also erKiosed for YOlll reference and record.

In Iddltlon the lbove, vide this email, we hereby enclose a copy of the said Order dated September 24, 2024 and HelT Application dated 13" AUBusI 2024 Inter alia cont.lnina the Scheme
of Am.liamltlon between Celnsys Tech limited and AllyJrow Technofocies Private Umited.

Kindly Icknowledle receipt of the same.

FORCEINSYSTECH LIMITED
POOJI Karanda
Company Secretary and



~·AO
AHMED
CHUNAWALA

8. Com LL 8, D. C. l

t~~ .',..:L AHMED CHUNAWALA W
Advocate, High Court

407/408, Commerce House, Nagindas Master
Road, Near kala Ghoda, Fort Mumbai - 400001.

Phone: +91 9892540331 IEmail: chunawala.ahmed@gmajl.com

~ tp.if (Recelvedj.yiter)
~./~/W!hMA~Endosuce

07 OCT 2024To,
The Official Uquidator,
High Court,
Bombay

~~1IiI~,QiiI~.~
(010. Ollicial Lkluidalor, tigh C<U1, Bombay)

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL

MUMBAI BENCH
FORM NO. CAA 3

[Pursuant to Section 230(5) and Rule 8]

COMPANY SCHEME APPLICATION NO. 143 OF 2024

In the matter of the Companies Act, 2013 (18 of2013);

AND
In the matter of Sections 230 to 232 and other applicable provisions
of the Companies Act, 2013 and Rules framed there under as in
force from time to time;

AND
In the matter of Scheme of Amalgamation of ALL YGROW

TECHNOLOGIES PRIVATE LIMITED with CEINSYS TECH

LIMITED, the Transferee Company

ALLYGROW TECHNOLOGIES PRIVATE )

LIMITE1), a company incorporated under the )

Companies Act, 2013 having its registered office )

at Off 4A Bldg IT-8 Qubix Business Parle SEZ )

Plot 2 Blue Ridge Township Nr. Rajiv Gandhi )

Infotech Park Ph I, Hinjewadi Pune- MH 411057 )

IN. eIN: U74900PN2015PTC155682 ) ... Applicant Company No.1



:'AfJ
AHMED
CHUNAWALA

AHMED CHUNAWALA ~
Advocate, High Court

407/408, Commerce House, Nagindas Master
Road, Near kala Ghoda, Fort Mumbal - 400001.

Phone: +91 98925 40331 IEmail: chunawala.abmed@gmail.com

B. Com LL B, D. C. L

Notice is hereby given in pursuance of sub-section (5) of section 230 of the Companies Act, 2013, that

as directed by the National Company Law Tribunal, Mumbai Bench in Division Bench No. I

("Tribunal") at 4th Floor, MTNL Exchange Building, 0.0. Somani Marg Chamundeshwari Nagar,

Cuffe Parade, Mumbai, Maharashtra 400005 by an order dated 24111 September, 2024 under sub-section

(1) of Section 230 of the Act

A copy of the Application along with the Scheme of the Amalgamation is enclosed.

You are hereby informed that representations, if any, in connection with the proposed Scheme of
•

Amalgamation may be made to the Tribunal within thirty days from the date of receipt of this notice.

Copy of the representation may simultaneously be sent to the Company at its registered office address.

In case no representation is received within the stated period of thirty days, it shall be presumed that

you have no representation to make on the proposed Scheme of Amalgamation.

Dated this 3rdOcrOBBR, 2024

FOR AHMED CHUNAWALA & Co.

At:
!'HMED
CHUHAWA\A

\0.- •••



OFFICE OF TIlE OFFICIAL UQUIDATOR
High CO~ Bombay

Amal Documents Receipt

- .

Transferrer Company:- ALLYGROW TECHNOLOGIES PVT LTD

Transferee Company CEINSYS TECH LTD

Received From AHMEDCHUNAWALAD~

Company Scheme Petition No.:-

Company Summons For Direction No.r-

Amal No.:-

Receipt No. KOROJH02

Date & Time 07-10-2024 11:40:03 AM

Documents SUBMISSION DOCUMENT
- - .

**This is Computer Generated Receipt and does not require any Signature.**



Samiksha Ghiya

Attachments:

Samiksha Ghiya
09 October 202419:01
ol-mumbai-mca@nic.in
Submission of FORM NO. CAA 3 Pursuant to Section 230(5) and Rule 8 of Companies
Act, 2013
Notice to Official Liquidator_ATPl final.pdf; Acknowledgement_OLpdf; NClT order
dated 24.09.2024.pdf

From:
Sent
To!
Subject

Categories: Green category

Company Name: ALLYGROW TECHNOLOGIES PVT LTD
Registration Number: 155682

To,
The Official Liquidator,
High Court,
Bombay.

Respected Sir/Madam.

This refers to the Scheme of Amalgamation of ALLYGROWTECHNOLOGIESPRIVATEUMITED with CEINSYSTECHUMITED and their
respective shareholders and creditors. The National Company Law Tribunal, Mumbai ("Tribunal") vide its Order dated September
24,2024 and as required under section 230(1) of Companies Act, 2013, had directed to issue a copy of the said Order along with the
application to the office of your Good self.

Accordingly, a copy of the said Order dated 24 September 2024 along with a copy of the application was served bvthe Company via
hand delivery to your good office on 7th October 2024. The proof of delivery (Acknowledgement copy) thereof is also enclosed for
your reference and record.

In addition, the above, vide this email, we hereby enclose a copy of the said Order dated September 24, 2024

and Nell Application dated 23rd August 2024 Inter alia containing the Scheme of Amalgamation between CeinsysTech Limited and
Allygrow Technologies Private Limited through link below.

https:/Ictl-projects.ceinsys.com/index,php/s/9BN7AHA8ek7NcEE

Kindly acknowledge receipt of the same.

FOR ALLYGROWTECHNOLOGIES PVTLTD
Samiksha Ghiya.
Company Secretary
M. No. A54810.

Thanks lit Regards

1
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Samlksha Ghiya

Attachments:

Samiksha Ghiya
10 October 2024 11:52
shankar@aapta-tds.com; finance@aapta-tds.com
Submission of FORM NO. CAA 3 Pursuant to Section 230(5) and Rule 8 of Companies
Act, 2013
Notices to AAPTA Technical Publications and Design Solutlons.pdf; NClT order dated
24.09.2024.pdf; Scheme of Amalgamation.pdf; Proof of Delievery_AAPTA Technical.pdf

From:
Sent
to:
Subject

Company Name: ALLYGROW TECHNOLOGIES PVT LTD
Registration Number: 155682

To,
AAPTA Technical Publications and Design Solutions,
0-6,1" Floor, Raghavendra Swamy Layout, Opp. Guest Une Hotel,
Bus stop, Yedavanahalll, Attlbele HobU, Bangalore - 562107.

Respected Sir/Madam,

This refers to the Schemeof Amalgamation of ALLYGROWTECHNOLOGIESPRIVATELIMITEDwith CEINSYSTECHLIMITEDand their
respective shareholders and creditors. The National Company Law Tribunal, Mumbal ("Tribunal") vide its Order dated September
24,2024, and as required under section 230(1) of Companies Act, 2013, had directed to Issuea copy of the said Order along with
the Schemeof Amalgamation to the office of your Good self.

In addition, the above, vide this email, we hereby enclose Notice, and a copy of the said Order dated September 24, 2024 and the
copy of Scheme of Amalgamation between CeinsysTech Limited and Allygrow Technologies Private Limited.

Accordingly, a copy of the said Order dated 24 September 2024 along with a copy of the Schemeof Amalgamation was served by
the Company via registered post to your good office on 8'h October, 2024. The proof of delivery (RM436125312IN) thereof is also
enclosed for your reference and record.

Kindly acknowledge receipt of the same.

FORALLYGROWTECHNOLOGIES PVTLTD
Samlksha Ghlya.
Company Secretary
M. No. A5481 O.

1

'~"";'ALLVGROWI/J) TECHNOLOGIES
" Cdn~ T.", eo"'p,tt.,

Thanks &. Regarda
Samikaha Ghlya
08 _d CompU__ Omcer
Email: samiksha.ghiya@a1lygrow.com
Web: www.allygrow.com
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Samiksha Ghiya

From:
Sent
To:
Subject

Samiksha Ghiya
09 October 2024 14:05
admin@acheckglobal.ln
Submission of FORM NO. CAA 3 Pursuant to Section 230(5) and Rule 8 of Companies
Act, 2013
NCLT order dated 24.09.2024.pdf; Proof of Delievery A-Check Global Solutions Pvt
Ltd.pdf; Scheme of Amalgamation.pdf; Notices to A- check.pdf

Attachments:

Company Name: ALLYGROW TECHNOLOGIES PVT LTD
Re,lstration Number: 156682

To,
A-Check Global Solutions Pvt Ltd,
11/25, Level III, Dr. VSI Estate, Taramanl-Velacher, 100 Feet Road,
Thlruvanmiyur, Chennal.

Respected Sir/Madam,

This refers to the Scheme of Amalgamation of ALLYGROW TECHNOLOGIES PRIVATE LIMITED with CEINSYSTECH LIMITED and their
respective shareholders and creditors. The National Company Law Tribunal, Mumbai ("Tribunal-) vide its Order dated September
24, 2024 and as required under section 230(1) of Companle.s Act, 2013. had directed to issue a copy of the said Order along with the
Scheme of Amalgamation to the office of your Good self.

Accordingly, a copy of the said Order dated 24 September 2024 along with a copy of the Scheme of Amalgamation was served by
the Company via registered post to your good office on 8th October, 2024. The proof of delivery (RM436125290IN) thereof Is also'
enclosed for your reference and record.

In addition, the above, vide this email, we hereby enclose a copy of the said Order dated September 24. 2024 and the copy of
Scheme of Amalgamation between Ceinsys Tech Limited and Allygrow Technologies Private Limited.

Kindly acknowledge receipt of the same.

FORALLYGROW TECHNOLOGIES PVT LTD
Samlksha Ghlya.
Company Secretary
M. No. A54810.

~i.;i~ALLVGROW
.,. TECHNOLOGIES

A C<Hn,y. r,cJ. COl"".'"

Thanks lit Regards
So.mikaha Gbiya
C8 and CompUance omcer
Email: samiksha.ghiva@allygrow.com
Web: www.allygrow.com

1
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Samiksha Ghiya

Attachments:

Samiksha Ghiya
09 October 2024 18:26
varakumar@hotmail.com
RE:Submission of FORM NO. CAA 3 Pursuant to Section 230(5) and Rule 8 of
Companies Act, 2013
Proof of Delievery - BESTENGINEERINGAIDS.pdf

From:
Sent
To:
Subject

The proof of delivery (RM436125405IN) thereof is also enclosed for your reference and record.

.' .
~~"';'ALLVGROW

.,.. TECHNOLOGIES
,. C"n,,. Tttl! Co'"p .....

Thanks &. Reprds
Samikaha Ghlya
C8 _4 CompliaD_ om_I"
Email: samiksha.ghiya@aUygrow.com
Web: www.allygrow.com

From: Samiksha Ghiya
Sent: 09 October 2024 17:44
To: varakumar@hotmail.com
SubJect: RE: Submission of FORM NO. CAA 3 Pursuant to Section 230(5) and Rule 8 of Companies Act, 2013

The proof of delivery (RM436125405IN) thereof is also enclosed for your reference and record.

.. .
·~ALLVGROW

TECHNOLOGIES,.C"'"'" Ttd> COmp.....

Tha.nlte &. Regards
Samlkaha Ghlya
C8_4 Compllance omool"
Email: samiksha.ghiya@aJlygrow.com
Web: www.allygrow.com

From: Samiksha Ghiya
Sent: 09 October 202416:47
To: varakumar@hotmail.com
SubJect: Submission of FORM NO. CAA 3 Pursuant to Section 230(5) and Rule 8 of Companies Act, 2013

Company Name: ALLYGROW TECHNOLOGIES PVT LTO
Registration Number: 155682.

To,
BEST ENGINEERING AIDS & CONSULTANCIES PVT LTD,
GROUND FLOOR, NO. 365/8, HASMITHAAVENUE, 16TH MAIN,
JAYANAGAR, 4THT BLOCK, Bengaluru.



Respected Sir/Madam,

This refers to the Scheme of Amalgamation of AUYGROW TECHNOLOGIES PRIVATE LIMITED with CEINSYS TECH LIMITED and their
respective shareholders and creditors. The National Company Law Tribunal, Mumbal ("Tribunal-) vide its Order dated September
24,2024, and as required under section 230(1) of Companies Act, 2013, had directed to issue a copy of the said Order along with
tile Scheme of Amalgamation to the office of your Good self.

Accordingly, a copy of the said Order dated 24 September 2024 along with a copy of the Scheme of Amalgamation was served by
the Company via registered post to your good office on 8th October, 2024.

In addition, the above, vide this email, we hereby enclose Notice, and a copy of the said Order dated September 24,2024 and the
copy of Scheme of Amalgamation between Ceinsys Tech limited and Allygrow Technologies Private Limited.

Kindly acknowledge receipt of the same.

FOR ALLYOROWTECHNOLOGIES PVT LTD.
Samlksha Ohiya.
Company Secretary
M. No. A54810.

"i\~~ALLVG OV
.,~ TECHNOLOGIES

" Celn~y,Tf,h Con,p ... ,

Thanks & Regards
Samlbha Ghlya
CS and CompUan_ Omoer
Email: samiksha.ghlya@allygrow.com
Web: www.allygrow.coffi
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Samiksha Ghiya

Attachments:

Samiksha Ghiya
09 October 2024 18:24
adv_amar_raut@yahoo.co-in
RE:Submission of FORM NO. eM 3 Pursuant to Section 230(5) and Rule 8 of
Companies Act. 2013
Proof of Delivery_Amar V..pdf

From:
S,nt
To:
Subject:

The proof of delivery (RM436125343IN) thereof is also enclosed for your reference and record.

t::~ALLV R W
~ TECHNOLOGIES

A C40lns,s roc.h C~n,

Thanks & Recud.
Samlbha GMya
C8 _cl ComplJaDee omcer
Email: samiksha.ghiye@a!lygrow.com
Web: www.al1ygrow.com

From: Samiksha Ghiya
Sent: 09 October 2024 14:04
To: adv_amar_raut@yahoo.co.ln
Subject: Submission of FORM NO. eM 3 Pursuant to Section 230(5) and Rule 8 of Companies Act, 2013

Company Name: ALLYGROW TECHNOLOGIES PVTLTD
Registration Number: 155682

To,
Amar V. Raut Advocate & Associates,
Office No.3, PJMarket Coop. Society, Chlnchwad Puna - 411033.

Respected Sir/Madam,

This refers to the Scheme of Amalgamation of ALLYGROW TECHNOLOGIES PRIVATE LIMITED with CEINSYSTECH LIMITED and their
respective shareholders and creditors. The National Company Law Tribunal, Mumbai ("Tribunal") vide its Order dated September
24, 2024, and as required under section 230(1) of Companies Act, 2013, had directed to issue a copy of the said Order along with
the Scheme of Amalgamation to the office of your Good self.

Acc.ordingly, a copy of the said Order dated 24 September 2024 along with a copy of the Scheme of Amalgamation was served by
the Company via registered post to your good office on 8th October, 2024.

In addition, the above, vide this email, we hereby enclose Notice, and a copy of the said Order dated September 24, 2024 and the
copy of Scheme of Amalgamation between Ceinsys Tech Limited and Allygrow Technologles Private Limited.

1

Kindly acknowledge receipt of the same.

FORALLYGROW TECHNOLOGIES PVTLTD
Samlksha Ghlya.



Company Secretary
M. No. A54810.

Ji\;~ALLVC; OW
.,~ TECHNOLOGIES

,. Corin.~ rod' COI~P.'"

Th.1l1ul & Regards
Samllulha Ohly.
08 _cl ComplJaao. omoer
Email: samiksha.ghiya@a]lygrow.com
Web: www.allyg[ow.com
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Samiksha Ghiya

Attachments:

Samiksha Ghiya
09 October 2024 18:25
connect@aurtus.com
Urjavi Shah
RE:Submission of FORM NO. eM 3 Pursuant to Section 230(5) and Rule 8 of
Companies Act, 2013
Proof of Delivery_AURTUS CONSULTING LLP.pdf

From:
Sent
To:
Cc:
Subject

The proot ot delivery (RM436125309IN) thereof is also enclosed tor your reference and record.

,~;:;':ALLVG ~ W
'" TECHNOLOGIES

A C.. n')I1IT• ." Co,"p."1

Thanka 116Regarda
Samllulha Ohly.
08 _4 ColDpliaD_ om_r
Email: samiksha.ghive@.al!ygrow.com
Web: www.aUygrow.com

From: Samlksha Ghlya
Sent: 09 October 2024 14:00
To: connect@aurtus.com
Cc: UrJavl Shah <urJavi.shah@aurtus.com>
Subject: Submission of FORM NO. CAA 3 Pursuant to Section 230(5) and Rule 8 of Companies Act, 2013

Company Name: ALLYGROW TECHNOLOGIES PVT LTD
Registration Number: 155682

To,
AURTUS CONSULTING LLP,
NEAR NEHA PARK, 4, AVANTI BUNGLOWS,
132 FEET, RING ROAD, SATELLITE, AHMEDABAD, GUjarat, 380015.

Reapected Sir/Madam,

This refers to the Scheme of Amalgamation ot ALlYGROW TECHNOLOGIES PRIVATE LIMITED with CEIN5YS TECH LIMITED and their
respective shareholders and creditors. The National Company Law Tribunal, Mumbai ("Tribunal") vide its Order dated September
24,2024, and as required under section 230(1) of Companies Act, 2013, had directed to issue a copy of the said Order along with
the Scheme of Amalgamation to the office of your Good self.

1

Accordingly, a copy of the said Order dated 24 September 2024 along with a copy of the Scheme of Amalgamation was served by
the Company via registered post to your good office on 8th October, 2024.

in addition, the above, vide this email, we hereby enclose Notice, and a copy otthe said Order dated September 24, 2024 and the
copy of Scheme of Amalgamation between Celnsys Tech Limited and Allygrow Technologies Private Limited.

Kindly acknowledge receipt of the same.



FOR ALLVGROWTECHNOLOGIES PVT LTD
Samlksha Ghlya.
Company Secretary
M. No. A54810.

~i.k~·ALLV ~ \t
.' TECHNOLOGIES

A CItlM~ ntl'l Comp ... ~

TIl.DIu 8. Regard.
Samilull. Olliy.
C8 and Compu..ce omcer
Email: ssmjkllha.Khlya@aJ!Yg.[Ow.com
Web: www.allygrow.com
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Samiksha Ghiya

Attachments:

Samiksha Ghiya
09 October 2024 18:23
accounts2@cadmalOtcom
RE:Submission of FORM NO. CAA 3 Pursuant to Section 230(5) and Rule 8 of
Companies Act, 2013
Proof of Delivery_CAOMAXX SOLUTIONS.pdf

From:
Sent

- To:
Subject

The proof of delivery (RM436125330IN) thereof is also enclosed for your reference and record

,i}~'ALLVG~OW
¥.-i TECHNOLOGIES

A ~MYS T.... C""p.n,

Thanks 116Regards
SallliJalb .. Ghlya
C8_d Com,Uaaee omeer
Email: samiksha.ghiva@a!lygrow.com
Web: www.allygrow.com

From: Samiksha Ghiya
Sent: 09 October 2024 14:59
To: accounts2@cadmaxx.com
Subject: Submission of FORM NO. CAA 3 Pursuant to Section 230(5) and Rule 8 of Companies Act, 2013

Company Name: ALLYGROW TECHNOLOGIES PVT LTD
Registration Number: 155682

To,
CADMAXX SOLUTIONS PRIVATELIMITED,
2nd floor, 2095, 5th Main 9th cross,
RPC layout Vijayanagar, Bengaluru Urban, Karnataka, 560040.

Respected Sir/Madam.

This refers to the Scheme of Amalgamation of ALLYGROW TECHNOLOGIES PRIVATE LIMITED with CEINSYS TECH UMITED and their
respective shareholders and creditors. The National Company Law Tribunal, Mumbai ("Tribunal·) vide its Order dated September
24.2024, and as required under section 230(1) of Companies Act, 2013, had directed to issue a copy of the said Order along with
the Scheme of Amalgamation to the office of your Good self.

Accordingly, a copy of the said Order dated 24 September 2024 along with a copy of the Scheme of Amalgamation was served by
the Company via registered post to your good office on 8th October, 2024.

In addition, the above, vide this email, we hereby enclose Notice, and a copy of the said Order dated September 24, 2024 and the
copy of Scheme of Amalgamation between Celnsvs Tech limited and Allygrow Technologies Private Limited.

1

Kindly acknowledge receipt of the same.

FORALLYGROW TECHNOLOGIES PVT LTD



Samlksha Ghlya.
Company Secretary
M. No. A54810.

~1tALLVGR[ W4 TECHNOLOGIES
... C~Y" lew eo......nt

Thanks & Regards
Samikaha Ohlya
CIS &Del COlllpU&DC. Omcer
Email: samiksha.&hiyOOPallygrow.com
Web: www.aUygrow.com

2
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Samiksha Ghiya

From:
Sent
To:
Subject

Samiksha Ghiya
09 October 2024 17:45
vinay.chaudhari@capitaland.com
RE:Submission of FORM NO. CAA 3 Pursuant to Section 230(5) and Rule 8 of
Companies Act 2013

The proof of delivery (RM436125388IN) thereof is also enclosed for your reference and record.

,iF&ALLVGROW
¥! TECHNOLOGIES

A t~n5ys T••.h Comp4ny

Thanks & Regard.
Samikah.a Ohlya
C8_4 ComplJaDce Omoer
Em~1 : samiksba.ghiva@a!)ygrow.com
Web: www.allygrow.com

From: Samlksha Ghiya
Sent: 09 October 2024 16:43
To: vinay.chaudhari@capitaland.com
SubJect: Submission of FORM NO. CAA 3 Pursuant to Section 230(5) and Rule 8 of Companies Act, 2013

Company Name: ALLYGROW TECHNOLOGIES PVTLTD
Registration Number: 155682.

To,
VITP Private Limited,
Plot No 02, Blue Ridge Township" Near Congnizant,
Nr. Rajiv Gandhllnfotech Park" Phase -I, Hlnjewadi, Pune -411057.

Respected Sir/Madam.

This refers to the Scheme of Amalgamation of ALLYGROW TECHNOLOGIES PRIVATE UMITED with CEINSYSTECH LIMITED and their
respective shareholders and creditors. The National Company Law Tribunal, Mumbai ("Tribunal") vide its Order dated September
24,2024, and as required under section 230(1) of Companies Act, 2013, had directed to issue a copy of the said Order along with
the Scheme of Amalgamation to the office of your Good self.

Accordingly, a copy of the said Order dated 24 September 2024 along with a copy of the Scheme of Amalgamation was served by
the Company via registered post to your good office on 8th October, 2024.

In addition, the above, vide this email, we hereby enclose Notice, and a copy of the said Order dated September 24,2024 and the
copy of Scheme of Amalgamation between Ceinsys Tech Limited and Allygrow Technologies Private Limited.

Kindly acknowledge receipt of the same.

FORALLYGROW TECHNOLOGIES PVTLTD.
Samiksha Ghiya.



Company Secretary
M. No. A54810.

-,ii~'ALLVl:RO'N
.,~ TECHNOLOGIES

,. Cl!lnsy, rod' Cornp.n,

Thanka 11& Regards
Samikaha Gbiya
C8 _4 CompUaa_ omcer
Email: samlksha.ghjyNfi1aJlygrow.com
Web: www,allygcow,ooID

2



\~

Samiksha Ghiya

From:
Sent
To:
Subject

Samiksha Ghiya
09 October 2024 18:22
'accountsreceivables.cc@in.ey.com'
RE:Submission of FORM NO. CM 3 Pursuant to Section 230(5) and Rule 8 of
Companies Act 2013
Proof of Delivery_Ernst and Young LLP.pdfAttachments:

The proof of delivery (RM43612S365IN) thereof is also enclosed for your reference and record

~~i:;'ALLVGRDW
.,~ TECHNOLOGIES

/It C"'sys T.th C<I," ... n~

ThanJu & RelUct.
Samiksba Ghiya
C8 and CODlPUIUlCO OlBeer
Email: samjkshl\.ghlyal.iilal!ygrow.com
Web: www.a!lygrow.COID

From: Samlksha Ghlya
Sent: 09 October 2024 15:04
To: accountsrecelvables.cc@ln.ey.com
Subject: Submission of FORM NO. CAA 3 Pursuant to Section 230(5) and Rule 8 of Companies Act, 2013

Company Name: ALLYGROWTECHNOLOGIES PVTLTD.
Registration Number: 155682.

To,
Ernst and Young LLP,
1 St Floor, Tower A, Building No.8,
DLF Cyber City, Phase II, Sector 25, Gurgaon.

Respected Sir/Madam,

This refers to the Scheme of Amalgamation of ALlYGROW TECHNOLOGIES PRIVATE LIMITED with-CEINSYS TECH LIMITED and their
respective shareholders and creditors. The National Company Law Tribunal, Mumbal ("Tribunal") vide Its Order dated September
24,2024, and as required under section 230(1) of Companies Act, 2013, had directed to issue a copy of the said Order along with
the Scheme of Amalgamation to the office of your Good self.

Accordingly, a copy of the said Order dated 24 September 2024 along with a copy of the Scheme of Amalgamation was served by
the Company via registered post to your good office on 8th October, 2024.

In addition, the above, vide this email, we hereby enclose Notice, and a copy of the said Order dated September 24,2024 and the
copy of Scheme of Amalgamation between Ceinsys Tech Limited and Allygrow Technologies Private Limited.

Kindly acknowledge receipt of the same.

FOR ALLYGROW TECHNOLOGIES PVT LTD



Samiksha Ghlya.
Company Secretary
-M. No. A54810.

- ~"~'~ALLVGROW
~ TECHNOLOGIES

A C""51"1 Trtl. (;ompan~

Thanks & Regards
Samiksha Ghiya
C8 IIDd Compliance Omcer
Email: samiksha.ghiya@a1lygrow.com
Web: www.allygrow.com

2
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Samiksha Ghiya

Attachments:

Samiksha Ghiya
10 October 202410:55
rom.blr@shabari.net
Submission of FORM NO. CAA 3 Pursuant to Section 230(S) and Rule 8 of Companies
Act. 2013
Notices to Infinite.pdf; NCLT order dated 24.09.2024.pdf; Scheme of Amalgamation.pdf;
Proof of Delievery_lNFINITE SERVICE AND SOLUTIONS.pdf

From:
~ent
To:
Subject:

Company Name: ALLYGROW TECHNOLOGIES PVT LTD
Registration Number: 165682

To,
INFINITE SERVICEAND SOLUTIONS,
No.112, "Shabari Bhavan" H Colony, 1'tStage,
1't Cross, Indiranagar, Bangalore.

Respected SirlMadam,

This refers to the Scheme of Amalgamation of ALlYGROW TECHNOLOGIES PRIVATE UMITED with CEINSYSTECH UMITED and their
respective shareholders and creditors. The National Company Law Tribunal, Mumbai ("Tribunal") vide its Orde.r dated September
24,2024, and as required under section 230(1) of Companies Act, 2013, had directed to issue a copy of the said Order along with
the Scheme of Amalgamation to the office of your Good self.

Accordingly, a copy of the said Order dated 24 September 2024 along with a copy of the Scheme of Amalgamation was served by
the Company via registered post to your good office on 8111 October, 2024. The proof of delivery (RM436125286IN) thereof is also
enclosed for your reference and record.

In addition, the above, vide this email, we hereby enclose Notice, and a copy of the said Order dated September 24, 2024 and the
copy of Scheme of Amalgamation between Ceinsys Tech Umited and AllygrowTechnologies Private Umited.

Kindly acknowledge receipt of the same.

FOR ALLYGROWTECHNOLOGIES PVT LTD
Samlksha Ghlya.
Company Secretary
M. No. A54810 •

.~i-~~·ALLV W
... ~ TECHNOLOGIES

A Celn.yt r.d, Co"" ... ,

Thanka & Regards
Samikaha Ghiya
ca and Compliance omcer
Email: samiksha.ghiy«iilallygrow.com
Web: www.allygrow.com

1
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Samiksha Ghiya

From: I
Sent
To:
Subject

Samiksha Ghiya
09 October 2024 17:55
info@jetwaystravels.com
RE:Submission of FORM NO. CAA 3 Pursuant to Section 230(5) and Rule 8 of
Companies Act. 2013
Proof of DeliveryJETWAYS TRAVELS.pdfAttachments:

The proo of delivery (RM436125326IN) thereof is also enclosed for your reference and record.

Thanks ~ Refard.
Samlksha Ghlya
CB anti Compllanoo omoor
Email: saroiksha.ghiya@.allygrow.cQm
Web: www.allygl·ow.com

From: Samiksha Ghiya
Sent: 09 October 2024 15:30
To: info@Jetwaystravels.com
Subject: Isubmission of FORM NO. CAA 3 Pursuant to Section 230(5) and Rule 8 of Companies Act, 2013

Company Name: ALLYGROW TECHNOLOGIES PVT LTO
Registration Number: 155682.

To,
JETWA)'S TRAVELS PVT LTD,
UGF 5,'NDRA PRAKASH BUILDING, 21, B. K. ROAD,
CONNAUGHT PLACE NEW DELHI 110001.

Respected Sir/Madam,

This refers to the Scheme of Amalgamation of ALLYGROW TECHNOLOGIES PRIVATE LIMITED with CEINSYSTECH LIMITED and their
respective shareholders and creditors. The National Company Law Tribunal, Mumbal ("Tribunal") vide Its Order dated September
24, 2024, and as required under section 230(1) of Companies Act, 2013, had directed to issue a copy of the said Order along with
the Scheme of Amalgamation to the office of your Good self.

1

Accordingly, a copy of the said Order dated 24 September 2024 along with a copy of the Scheme of Amalgamation was served by
the Comp,any via registered post to your good office on 8111 October, 2024.

In addition, the above, vide this email, we hereby enclose Notice, and a copy of the said Order dated September 24,2024 and the
copy of Scheme of Amalgamation between Ceinsys Tech limited and Allygrow Technologies Private limited.

Kindly acknowledge receipt of the same.



FORALLYGROWTECHNOLOGIES PVTLTD.
'Sam'kSra Ghlya.
Compary Secretary
.M. No. A5481 o.

'. I{"'ALI"~~\~: ....-
.,'( TECHNOLOGIES

w

Thanka III Regards
8amikabJ Qblya
cfI_cI COIllPU__ om_II:
Email: samik15ha.ghiyal.iilallygrow.com

W,b ,l..""""~m

2
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_Samiksha Ghiya

From:
.$ant
To:
Subject I
Attachments:

Samiksha Ghiya
09 October 2024 17:54
nilesh@ngshah.com
RE:Submission of FORM NO. CAA 3 Pursuant to Section 230(5) and Rule 8 of
Companies Act 2013
Proof of Oelivery_Nilesh Shah & Associates.pdf

The proof of delivery (RM4361253571N) thereof is also enclosed for your reference and record.

<\~ALLVGR W
TECHNOLOGIES
" c..Ins.p T.c.h Com11M>!'

Thanka & Recard.
Samlkaha Ghlya
C8 aDd CfmpllaD- Omcer
Email: samiksha.ghiya@.allygrow.com
Web: www.allygrow.com

From: Samiksha Ghiya
Sent: 09 October 2024 15:39
To: nilesh@ngshah.com
SubJect: Submission of FORM NO. CAA 3 Pursuant to Section 230(5) and Rule 8 of Companies Act, 2013

Respected Sir/Madam,

Company Name: ALLYGROW TECHNOLOGIES PVTLTO
Registration Number: 155682.

To, I
Nilesh Shah & Associates,
211-B, (Back Side) 2nd Floor, Building 2, Sona Udyo,
Parsi Panchayat Road, Andheri (East) Mumbai.

This refers to the Scheme of Amalgamation of AllYGROW TECHNOLOGIES PRIVATE LIMITED with CEINSYSTECH LIMITED and their
respective shareholders and creditors. The National Company Law Tribunal, Mumbal ("Tribunal") vide its Order dated September
24,2024, and as required under section 230(1) of Companies Act, 2013, had directed to issue a copy of the said Order along with
the Scheme of Amalgamation to the office of your Good self.

Accordingly, a copy of the said Order dated 24 September 2024 along with a copy of the Scheme of Amalgamation was served by
the Company via registered post to your good office on 8th October, 2024.

I
In addition, the above, vide this email, we hereby enclose Notice, and a copy of the said Order dated September 24, 2024 and the
copy of Scheme of Amalgamation between Ceinsys Tech Limited and A1lygrow Technologies Private Limited.

Kindly acknowledge receipt of the same.



FOR ALLYGROWTECHNOLOGIES PVT LTD •
. Samlksha Ghlya.

Compa~y Secretary
. M. No. A54810.

~~~~ofLLVr.. ,C 'N
till· TECHNOLOGIES

A CoIn.y. rltJ. CO"'~."1

Thanks 110Recants
Samikaba Ohly"
C8 and CompUIlD_ om_r
EmaiJ : samlkshn.ghiya@allygrow.com
Web: wwwoal1ygrow.com

2



Samiksha Ghiya

From:
Sent
To:

Subject r

Attachments:

Samiksha Ghiya
09 October 202418:27
teamsdd@sddaleandco.in
RE:Submission of FORM NO. CAA 3 Pursuant to Section 230(5) and Rule 8 of
Companies Act, 2013
Proof of Delivery_S. D. Dale & Co..pdf

Th. pmoL d.llvery IRM436125414IN) thereof is also enclosed for you, ref • renee and record.

Ji-~~'ALLVG _ W
.,~ TECHNOLOGIES

A eolM,. T..... Co_.."

Thana & Regards
SamiUha Ghlya
C8 aDd CompUaace OfDcer
Email: sMliksha.ghiya@allygrow.com
Web: www.allygrow.com

From: Samiksha Ghiya
Sent: 09 October 202417:44
To: teamsdd@sddaleandco.in
Subject: RE:Submission of FORM NO. CAA 3 Pursuant to Section 230(5) and Rule 8 of Companies Act, 2013

The proo of delivery (RM436125414IN) thereof is also enclosedfor your reference and record.

Thana 110Regarels
Samilaha Ghly.
ca _41 CompUaace Omcer
Email: samiksha.ghjy!Vaallygrow.com
Web: www.al!ygrow.C9m .

From: Samlksha Ghiya
Sent: 09 October 202416:52
To: teamsdd@sddaleandco.in
Subject: Submission of FORM NO. CAA 3 Pursuant to Section 230(5) and Rule 8 of Companies Act, 2013

Company Name: ALLYGROWTECHNOLOGIES PVT LTD
Registration Number: 155682.

To,
S. D. Qale & Co.,
2ndFloor, 14, Sumadhur Co-op Housing Society,
Opp HDFC Bank, Model Colony, Pune, Maharashtra, 411016.

1



Respected Sir/Madam,

This refers to the Scheme of Amalgamation of ALLYGROW TECHNOLOGIES PRIVATE LIMITED with CEINSYS TECH LIMITED and their
respective shareholders and creditors. The National Company Law Tribunal, Mumbai ("Tribunal") vide its Order dated September
24,2024, and as required under section 230(1) of Companies Act, 201.3, had directed to issue a copy of the said Order along with

- the Scheme of Amalgamation to the office of your Good self.

Accordingly, a copy of the said Order dated 24 September 2024 along with a copy of the Scheme of Amalgamation was served by
the Company via registered post to your good office on 8th October, 2024.

In addition, the above, vide this email, we hereby enclose Notice, and a copy of the said Order dated September 24, 2024 and the
copy of Scheme of Amalgamation between Ceinsys Tech Limited and Allygrow Technologies Private Limited.

Kindly acknowledge receipt of the same.

FOR ALLYGROW TECHNOLOGIES PVT LTD.
Samiksha Ghlya.
Company Secretary
M. No. A54810.

,J~·ALLVGROW.1 TECHNOLOGIES
II>. emirs T*". Corn"an~

Thanks & Reguds
Samikaha Ghiya
C8 and CompUance Omcer
Email: samiksha.ghivaliilallygrow.com
Web: www.allygrow.com

\

\
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Samiksha Ghiya

Attachments:

Samiksha Ghiya
09 October 2024 17:43
shubham@sharps.co.in
RE:Submission of FORM NO. CAA 3 Pursuant to Section 230(5) and Rule 8 of
Companies Act. 2013
Proof of Delivery_SHARP AND ASSOCIATES.pdf

From:
Sent
To:
Subject

The proof of delivery (RM436125374IN) thereof is also enclosed for your reference and record.

Thanks 85Regards
Samiksha Ghiya
CS _d Compliance Omcer
Email: samjksha.ghiy!¥a@l!ygrow.com
Web: www.aIlygrow.com

From: Samiksha Ghiya
Sent: 09 October 2024 16:56
To: shubham@sharps.co.in
Subject: Submission of FORM NO. CAA 3 Pursuant to Section 230(5) and Rule 8 of Companies Act, 2013

Company Name: ALLYGROWTECHNOLOGIES PVTLTD
Registration Numbar: 155682.

To,
SHARP AND ASSOCIATES,
4thFloor, Dattatray. Thorat Colony. Lane No. 14.
Prabhat Road Puna. Maharashtra (MH - 27), PIN Code 411004,.

Respected Sir/Madam,

This refers to the Scheme of Amalgamation of ALLYGROW TECHNOLOGIES PRIVATE LIMITED with CEINSYS TECH LIMITED and their
respective shareholders and creditors. The National Company law Tribunal, Mumbai ("'Tribunal") vide its Order dated September
24, 2024, and as required under section 230(1) of Companies Act, 2013, had directed to issue a copy of the said Order along with
the Scheme of Amalgamation to the office of your Good self.

Accordingly. a copy of the said Order dated 24 September 2024 along with a copy of the Scheme of Amalgamation was served by
the Company via registered post to your good office on 8th October, 2024.



FOR ALLYGROWTECHNOLOGIES PVT LTD.
Samlksha Ghlya.
Company Secretary
M. No. A54810.

#~~~'ALLyr;f VV..,V TECHNOLOGIES
Ac.",.,. T.'" C:orn~... w

Thanka & Recard.
Samlkllha Ohly.
C8 ancl CompUan_ om_r
Email: somikllha.ghiY!lIiilallygrow.com
Web: www.allygrow.com

2
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oc,

To,
Sushil Kawadkar.
63, Income Tax Colony,
Pratap Nagar, 440022 Nagpur, India.

"~~:ALLV.,f TECHNOlOGI.ES
'tI»).'I •. ' ,t,IIH\'I\'td\~ 1 ''':114' III\TI'

• ~:II ,I., ' "d.. 1,,'1; '"0"
!llh" :!o~btl2,,',"II. Mh III'"''

!iII"':) 1'1\. ~lll.nd~·lilll
Oil!' Aud. ~hn\\ IlKlen. 113M'.

1'11110.Mnh.II .u:tllrn 111111'
1.1 ;1" >1,1>1>1'11"Jf-II 1'3" 'Cll 2u (,{>~" 111"'1

"\\'\,lIl1)'~H,\\.f("1I

('IN IIN'IlJ(IPN10I ~l'n'l SSM2

BEFORE TIlE NATIONAL COMPANY LAW TRIBUNAL

MUMBAI BENCH

FORM NO. CAA 3

[pursuant to Section 230(5) and Rule 8]

COMPANY SCHEME APPLICATION NO. - OF 2024

In the matter of the Companies Act, 2013 (18 of2013);

AND

In the matter of Sections 230 to 232 and other
applicable provisions of the Companies Act, 2013 and

Rules framed there under as in force from time 10 time;

AND

In the matter of Scheme of Amalgamation of

ALLYGROW TECHNOLQGIES PRIVATE

LIMITED with ~EINSYS TECH LIMITED, the
Transferee Company and their respective shareholders
and creditors

ALLYGROW TECHNOLOGIES PRIVATE )

)LIMITED, a company incorporated under the
Companies Act, 2013 having its registered
office at 8th Floor, Unit 802 Amar Madhuban )

Tech Parle, Survey No. 43/1 and 44/1/1 opp. )

)Audi showroom, Baner, Pune, Baner Gaon,

Pune, Haveli, Maharashtra, India, 411045.
eIN: U74900PN2015PTC1SS682 ) ... Applicant Company No.1

Reed. Offlte: AIIysr- Tedlnoloa1el ~ Um!ted
_ ......... r...... tt.0IIc0_802(por1).·lhr ...... s..rwy

• •• 4'•••••...
•._ ..



." .'
.ii;·ALLV \
•. TECHNOLOGIES

Allygrow TeclInolollies PriVile Llm.lted
Amu Madhllbeo Tech hit,

Office No- 802(put). 81bFloor.
SlIne)' No 43/1 and <Will.

Opp. Aadi Showroom, BInet.
Pllne,M~41104S

Tel.: +91206610 1080 Pa: -+9120 6680 1090
WWW .. llypow.OOIa

CIN U74900PN201SPTCISS682

Notice is hereby given in pursuance of sub-section (5) of section 230 of the Companies

Act, 2013, that as directed by the National Company Law Tribunal, Mumbai Bench in

Division Bench No. I (''Tribunal'') at 4thFloor, MTNL Exchange Building, G.D. Somani

Marg Chamuodeshwari Nagar, Cuffe Parade, Mumbai, Maharashtra 400005 by an order

dated 24 September, 2024under sub-section (1) of Section 230 of the Act a copy of the

Application along with the Scheme of the Amalgamation is enclosed.

You are hereby informed that representations, if any, in connection with the proposed

Scheme of Amalgamation may be made to the Tribunal within thirty days from the date of

receipt of this notice. Copy of the representation may simultaneously be sent to the

Company at its registered office address.

lfno response is received by the Tribunal from such authorities within 30 days of the date

Scheme.

Dated this 8th October, 2024 .

Samiksha Gbiya
Company Secretary
Mem. No.: - A54810.

Read. Offlc:.: AlIy,row T~nolo,tes PtIvIte LImited

_rMod""bt.TechPwk.OfIIceN.,..IOl(porll •• Ih'Ioor.SU... 'No45/1_U./1/l,OPp.AIIcIlShow,_",: ....~r.::Pv~~~

•.., •• • • ••• • 4- •
• •• • •_.....



·Samiksha Ghiya

Attachments:

Samiksha Ghiya
09 October 2024 17:23
Sushi! Harihar Kawadkar
Submission of FORM NO. CAA 3 Pursuant to Section 230(5) and Rule 8 of Companies
Act, 2013
Notice to Sushil Kawadkar.pdt; Notice with hand delivery acknowledgemntpdf; Nell
order dated 24.09.2024.pdf; Scheme of Amalgamation.pdf

From:
.Sent
To:
Subject

Company Name: ALL YGROW TECHNOLOGIES PVT LTD
Re&istratlon Number: 155682

To,
SUSHIL KAWADKAR,
63, INCOME TAX COLONY, PRATAP NAGAR, 440022 Nagpur, India.

Respected Sir/Madam,

This refers to the Scheme of Amalgamation of AlLYGROW TECHNOLOGIES PRIVATE LIMITED wIth CEINSYSTECH LIMITED and theIr
respective shareholders and creditors. The National Company Law Tribunal, Mumbai ("Tribunan vide Its Order dated September
24,2024 and as required under section 230(1) of Companies Act, 2013, had directed to Issue a copy of the said Order along with the
Scheme of Amalgamation to the office of your Good self.

Accordingly, a copy of the said Order dated 24 September 2024 along with a copy of the Scheme of Amalgamation was served by
the Company via hand delivery to your good office on 9th October, 2024. The proof of notice with hand acknowledgement thereof Is
also enclosed for your reference and record.

In addition, the above, vide this email, we hereby enclose a copy of the said Order dated September 24, 2024 and the copy of
Scheme of Amalgamation between Celnsys Tech Limited and Allygrow Technologies Private limited.

Kindly acknowledge receipt of the same.

FOR ALLYGROW TECHNOLOGIES PVT LTD
Samiksha Ghlya.
Company Secretary
M. No. A54810 •

.. .
11l~~ALLVGR W.,1 TECHNOLOGIES

A c.ln.p T.c.h eomp."t

ThanJua 80Regards
Samibha Ghiya
CS _d CompU_ce omoel'
Email: samiksha.ghiya@allygrow.com
Web: www.allygrow.com



·~
. Samiksha Ghiya

From:
. Sent

To:
Subject

Attachments:

Samiksha Ghiya
09 October 2024 17:53
1515@tatatel.co.in
RE:Submission of FORM NO. CM 3 Pursuant to Section 230(5) and Rule 8 of
Companies Act, 2013
Proof of Delievery_Tata Teleservices.pdf

The proof of delivery (EM459674493IN) thereof is also enclosed for your reference and record.

~~t'ALLVGROW
.~ TECHNOLOGIES

,. Ctl,,~yt T.tJ\ comptl\y

Thanks {Io ReglUds
Samiksha Ghiya
CS IUld ComplllUlce om_I"
Email: samikshaghiY8!lilallygrow.com
Web: www.allygrow.com

From: Samiksha Ghiya
Sent: 09 October 2024 15:55
To: lS15@tatatel.co.in
SubJect: Submission of FORM NO. eM 3 Pursuant to Section 230(5} and Rule 8 of Companies Act, 2013

Kindly acknowledge receipt of the same.

Company Name: ALLYGROW TECHNOLOGIES PVTLTD
Registration Number: 155682.

To,
Tata Teleservices (Maharashtra) Ltd,
0-26, TTC Industrial Area, MIDC Sanpada,
P.O. Turbhe, Navl Mumbal, Thane, Maharashtra, 400703.

Respected Sir/Madam,

This refers to the Scheme of Amalgamation of ALlYGROW TECHNOLOGIES PRIVATE LIMITED with CEINSYSTECH LIMITED and their
respective shareholders and creditors. The National Company law Tribunal, Mumbai ("Tribunal") vide its Order dated September
24,2024, and as required under section 230(1) of Companies Act, 2013, had directed to issue a copy of the said Order along with
the Scheme of Amalgamation to the office of your Good self.

Accordingly, a copy of the said Order dated 24 September 2024 along with a copy of the Scheme of Amalgamation was served by
the Company via registered post to your good office on 8th October, 2024.

In addition, the above, vide this email, we hereby enclose Notice, and a copy of the said Order dated September 24,2024 and the
copy of Scheme of Amalgamation between Ceinsys Tech limited and Allygrow Technologies Private Limited.

1



FOR ALLYGROW TECHNOLOGIES PVT LTD •
. Samiksha Ghlya.
Company Secretary
M. No. A54810.

Thanh Go Regard.
Samiksha Ohiya
C8 _d CompU_o. Omoer
Email: samlksha.gblya@allygrow.(.om
Web: www.allygrow.com

2

\~
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·Samiksha Ghiya

From:
.Sent
To:
Subject

Samiksha Ghiya
09 October 2024 17:52
jitendra.asole@gmail.com
RE:Submission of FORM NO. CAA 3 Pursuant to Section 230(5) and Rule 8 of
Companies Act. 2013.
Proof of Delivery_VECTOR UPS.pdfAttachments:

The proof of delivery (RM436125391IN) thereof Is also enclosed for your reference and record

~~~ALLVGR(
TECHNOLOGIES
" Clllnay. rid. COln~'.. y

Thank. & Regard.
Samibha Ghlya
C8 and CompUan.ce omcer
Email: samiksha.ghiya@allygrow.com
Web: www.allygrow.com

From: Samlksha Ghlya
Sent: 09 October 2024 16:41
To: jitendra.asole@gmall.com
SubJect: Submission of FORM NO. CAA 3 Pursuant to Section 230(5) and Rule 8 of Companies Act, 2013.

Company Name: ALLYGROW TECHNOLOGIES PVT LTD
Registration Number: 155682.

To,
VECTOR UPS BATTERY SOLUTIONS PRIVATE LIMITED,
S.NO.83/2/3/4/2,FL-7" TUUAI CLASSIC" SWAMI, VIVEKANAND HSG SOC.,
CHINCHWAD, PUNE 411033.

Respected Sir/Madam,

This refers to the Scheme of Amalgamation of ALLYGROW TECHNOLOGIES PRIVATE LIMITED with CEINSYSTECH LIMITED and their
respective shareholders and creditors. The National Company Law Tribunal, Mumbal ("Tribunal") vide Its Order dated September
24,2024, and as required under section 230(1) of Companies Act, 2013, had directed to Issue a copy of the said Order along with
the Scheme of Amalgamation to the office of your Good seif.

Accordingly, a copy of the said Order dated 24 September 2024 along with a copy of the Scheme of Amalgamation was served by
the Company via registered post to your good office on 8th October, 2024.

In addition, the above, vide this email, we hereby enclose Notice, and a copy of the said Order dated September 24,2024 and the
copy of Scheme of Amalgamation between Ceinsys Tech Limited and Allygrow Technologies Private Limited.

Kindly acknowledge receipt of the same.

FOR ALLYGROW TECHNOLOGIES PVT LTD.
1



Samlksha Ghiya •
. Company Secretary
M. No. A54810.

~ .
,~'~'ALLV t \'\1

.~ TECHNOLOGIES
A C.lnays T.O, ev,o ... ny

Thanlu & Regards
&uniksha Ghiya
C8 _cl CoIDPU_ce omcer
Email: samiksha.ghiyat.fflallygrow.CQm
Web: www.aUygrow.com

2
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· Samiksha Ghiya

From:
_Sent

To:
Subject:

Attachments:

Samiksha Ghiya
16 October 2024 16:44
vinay.chaudhari@capitaland.com
FW: Submission of FORM NO. CAA 3 Pursuant to Section 230(5) and Rule 8 of
Companies Act. 2013
17. Exhibit J_Creditor - VITP Pvt ltd_2.pdf; NelT order dated 24.09.2024.pdt, Scheme of
Amalgamation.pdf; Notices to VITP Private Limited.pdf

Company Name: ALLYGROW TECHNOLOGIES PVTLTD
Registration Number: 155682.

To,
VITP Private Limited,
Plot No 02, Blue Ridge Township" Near Congnizant,
Nr. RaJlvGandhi Infotech Park" Phase -I, Hinjewadi, Pune -411057.

Respected Sir/Madam,

This refers to the Scheme of Amalgamation of ALLYGROWTECHNOLOGIESPRIVATELIMITEDwith CEINSYSTECHLIMITEDand their
respective shareholders and creditors. The National Company Law Tribunal, Mumbai ("Tribunal") vide its Order dated September
24, 2024, and as required under section 230(1) of Companies Act, 2013, had directed to Issuea copy of the said Order along with
the Scheme of Amalgamation to the office of your Good self.

Accordingly, a copy of the said Order dated 24 September 2024 along with a copy of the Scheme of Amalgamation was served by
the Company via registered post to your good office on 11th October, 2024. The proof of delivery (RM411200180IN) thereof is also
enclosed for your reference and record.

In addition, the above, vide this email, we hereby enclose Not.ice, and a copy of the said Order dated September 24, 2024 and the
copy of Scheme of Amalgamation between CelnsysTech Limited and Allygrow Technologies Private limited.

Kindly acknowledge receipt of the same.

FORALLYGROW TECHNOLOGIES PVT LTD.
Samlksha Ghlya.
Company Secretary
M. No. A54810.

"~~~'ALLVGROW
... TECHNOLOGIES

" Celn.!ly. TeCh C... n ..... '

Thanks & Regards
Samiksha Ghiya
C8 _4 CompllaDce omcer
Email ;samiksha.ghiya{cilallygrow.com
Web : www.allygrow.com

1
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EXHISIT-l

1 102lC03242SS0001
St. No. LCNumber



BEFORE THE NATIONAL COMPANY LAW TRIBUNAL,

BENCH, AT MUMBAI

COMPANY SCHEME APPLICATION NO. 95 OF 2024.

In the matter of the Companies Act, 2013 (18 of2013);

AND

In the matter of Sections 230 to 232 of the Companies Act, 2013

along with other relevant provisions of the Companies Act, 2013;

AND

In the matter of Scheme of Amalgamation between

ALLYGROW TECHNOLOGIES PRIVATE LIMITED

("ATPL" or "Transferor Company") with CEINSYS TECH

LIMITED ("Ceinsys" or "Transferee Company") and their

respective shareholders and creditors

ALLYGROW TECHNOLOGIES PRIVATE LIMITED .

Applicant Company no. 1.

CEINSYS TECH LIMITED .

Applicant Company no. 2.

> ...

Joint Affidavit of Dr. P). hay Kimmatkar proving

service

Dated this I~~day of October 2024.



BEFORE THE NATIONAL COMPANY LAW TRIBUNAL,

MUMBAI BENCH

COMPANY SCHEME PETITION NO. OF 2024

IN

COMPANY SCHEME APPLICATION NO. 143 OF 2024.

In the matter of the Companies Act, 2013 (18 of 20 13)

AND

In the matter of Sections 230 to 232 other applicable provisions

of the Companies Act, 2013 and Rules framed there under as in

force from time to time;

AND

In the matter of Scheme of Amalgamation between

ALLYGROW TECHNOLOGIES PRIVATE LIMITED

("ATPL" or "Transferor Company") with CEINSYS TECH

LIMITED ("Ceinsys" or "Transferee Company") and their

respective shareholders and creditors.

ALLY GROW TECHNOLOGIES )

PRIVATE LIMITED, a company )

incorporated under the Companies Act, 2013 )

having its registered office at 8th Floor, Unit )

802 Amar Madhuban Tech Park, Survey No. )

4311 and 44/1/1 opp. Audi showroom, Baner, )

)



Pune, Baner Gaon, Pune, Haveli, Maharashtra, )

India, 411 045.

CIN: U74900PN2015PTC155682

CEINSYS TECH LIMITED, a company )

incorporated under the Companies Act, 1956 )

having its registered office at 10/5, I.T. Park, )

Nagpur - 440022.

eIN: L72300MH1998PLCl14790

) ... Petitioner Company No.1

)

) ... Petitioner Company No.2



. .
() 2024 () CS 938458

1fUlGl ~C5 Cli llif("lli J 1j-q
1:f.~.~.'a5 L 0 0 0 0 0 ~

1 U OCT 2024

~~3~ ?

I

I
JOINT AFFI AVIT IN SUPPORT OF THE PETITION

II,Dr. Abhay Kimmatkar, Indian inhabitant, Director of the Petitioner Company No. 1

and Petitioner Company No.2, having their Registered Office at 8th Floor, Unit 802

.Amar Madhuban Tech Park, Survey No. 43/1 and 44/1/1 opp. Audi showroom, Baner,

Ipune, Baner Gaon, Pune, Haveli, Maharashtra, India, 411045 and lOIS, LT. Park,

~agpur - 440022 respectively, India do solemnly affirm and say as follows:

I
1. I am the Director of the Petitioner Company No. 1 & Petitioner Company 2

• above named.l am aware of the facts stated in the Petition and am able to depose
l

I

I

i

to the same.



2. I say that the present Petition has been filed to obtain sanction of the Hon'ble

NCLT to the Scheme of Amalgamation between ALLYGROW

TECHNOLOGIES PRIVATE LIMITED ("ATPL" or "Transferor Company")

with CEINSYS TECH LIWTED ("Ceinsys" or "Transferee Company") and

their respective shareholders and creditors ("Scheme"). I say that the contents of

the petition are true and correct to the best of my knowledge and information and

I believe the same to be true. J say that the contents at the paragraphs _, _ to

'L ~ of the petition are in the nature of legal submissions and I believe the same

to be true.

3. I say that the Scheme is for the benefit of the Petitioner Company, its

shareholders and creditors.

4. I therefore pray that the present Petition be allowed and the Scheme be approved

in terms prayed for.

Solemnly affirmed at Mumbai
'23~

This _ day of October, 2024

For Mis Ahmed Chunawala & Co.

ALLYGROW TECHNOLOGIES

PRIVATE LIMITED

CEINSYS TECH LIMITED

BEFORE ME

MANIS~BALE
B.Sc. LL.M.

ADVOCATE & NOTARY (GOVT. OF INDIA)
04, Natwar Chambers,

94, Nagindas Master Road,
Fort} Mumbai - 400 001.

NOTED & REGISTERED
PologeNQ",~JJ..~, ....'(,No";,~,,b

Date ..... ,.~l"4" 'ot\' ..~l"""';
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