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Independent Auditor’s Review Report on Unaudited Standalone Financial
Results of the Company Pursuant to the Regulations 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To,
The Board of Directors
Ceinsys Tech Limited

1. We have reviewed the accompanying statement of Unaudited Standalone
Financial Results of Ceinsys Tech Limited (“the Company”) for the quarter
and nine months ended December 31, 2024 (“the statement”), being
submitted by the Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (“the Listing Regulation”), as amended.

2. This statement, which is the responsibility of the Company’s Management
and approved by the Company’s Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34, “Interim Financial Reporting” (“Ind AS 347
as prescribed under section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to issue a report on the statement
based on our review.

3. We conducted our review of the statement in accordance with the Standard
on Review Engagement (SRE) 2410, ‘Review of Interim Financial Information
Performed by the Independent Auditor of the Entity’ issued by the Institute
of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement
is free of material misstatement. A review of interim financial information
consists of making inquiries, primarily of the Company's personnel
responsible for financial and accounting matters and applying analytical and
other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing specified under Section
143(10) of the Companies Act, 2013 and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit
opinion.

Head Office: 912, Tulsiani Chambers, 212, Nariman Point, Mumbai - 400 021, India. Tel.: +91 22 4163 8500 « Fax : +91 22 4163 8595
URL: www.cas.ind.in



&
CHATURVEDI [ SHAH .-

Chartered Accountants
]

4. Based on our review conducted as above, nothing has come to our attention
that causes us to believe that the accompanying statement of Unaudited
Standalone Financial Results, prepared in accordance with the applicable
accounting standards and other recognized accounting practices and policies
has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations, as amended, including the manner
in which it is to be disclosed, or that it contains any material misstatement.

For CHATURVEDI & SHAH LLP
Chartered Accountants
Firm Reg. No. 101720W / W100355
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el &
n i
Rupesh Shah % &
P:II:::E:: \%&n w-&“/

Membership No. 117964 ==
UDIN No.: 25117964BMOORU2859

Place: Mumbai
Date: February 11, 2025
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| CEINSYS TECH LIMITED
Statement of Unaudited Standalone Financial Results for the Quarter and Nine months ended December 31, 2024
 {Rs. in Lakhs, unless otherwise stated)
Quarter ended Nine months ended Year ended
Particulars 31.12.2024 | 30.09.2024 | 31.12.2023 | 31.12.2024 | 31.12.2023 31.03.2024
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
I. | Revenue From Operations 10,022.34 7,836.68 L 2B8.57 24,133.18 13,917.01 20,567.73
I | Other lncome 384.58 368.97 38.93 908.94 112.00 238.00
i, | Total income [l +11) 10,406.92 8,205.65 5,307.50 25,042.12 14,029.01 20,805.73
V.| Expenses
Purchases of Stock-in-Trade £59.56 702.53 1,089.91 1,793.22 2,024.19 3,009.49
Changes in Inventories of Stock-in-Trade 0.00 40.61 {11.11) 30.16 {23.66) 11.7%
Project and Other Operating Expenses 3,479.65 211428 633.57 7.028.97 1,956.51 4,084.40
Employee Benefits Expense 2,284.19 2,238.79 1,332.29 6,174.77 4,333.04 5442.14
Finance Costs 77.97 46.69 120,05 206.96 414.23 555.80
Depreciation and Amortisation Expense 127.18 106.54 101.93 336.19 293.24 393.65
Other Expenses 1,100.35 761.18 1,144.41 3,243.00 2,850.46 3,812.37
Total Expenses {IV) 7,728.90 6,010.73 4,391.05 18,814.27 11,848.01 17,324.64
V., | Profit Before Exceptional Items and Tax ([1-IV) 2,678.02 2,194.92 916.45 6,227.85 2,181.00 - 3,481.08
Vi, | Exceptlonal iterns - - . . & =
Vii.| Profit Before Tax (V- V1) 2,678.02 2,194,92 916.45 6,227.85 2,181.00 3,481.09
Vill.| Tax expense
(1) Current Tax 734.04 526.20 326.86 1,781.25% 869.09 1,192.95
(2} Inceme Tax for Earlier Years - 5.06 - 5.06 . -
{3) Deferred Tax (32.27) 10.10 [113.10) {98.97 |303.57 {170.29)
1. | Profit for the peried/fyear VIV - V1) 1,977.25 | 1,653.56 702,69 4,540,51 1,615.48 2,458.43
K. | Other Comprehensive Income
&  {i} ltems that will not be reclassified to profit or
loss
- Remeasurements Gainf{Loss) on defined benefit (4.93) {4.92) 0.51 (14.78) 153 (19.71)
plans
{ii) Inceme Tax relating to items that will not be 1.24 1.24 {0.15) 372 (0.45) 5.74
reclassified to profit or loss
B. {i} ltems that will be reclassified to profit or loss - - - - -
{ii} Income Tax relating to Items that will be - - 2 = -
raclassified to profit or loss
Total Other Comprehensive income {3.69) (3.68] 0.36 {11.08) 1.08 {13.97
e R PG 1973.56 | 1,649.88 70305 | 452945 | 161656 | 24449
Pald-up Equity Share Capital (Face value of Rs, 10 1,744.11 1.744.11 1,543.14 1,744.11 1,543.14 1,633.94
AL, each)
%Il Other Equity Excluding Revaluation Reserve 18,116.36
%IV.| Earnings Per Equity Share {In Rs.) [Face Value of
Rs5.10/- each)
{1) Basie (*Not Annualised) 11.34* 10.04* 4.55* 27.10* 10.47* 15.82
{2} Diluted (*Not Annualised) 11.05* 10.03* 4.31* 26,84 10.47* 15,23
Ceinsys Tech Ltd.




Q2

28 CSTECHA

Unaudited Standalone Financial Results for the Quarter snd Nine months ended December 31, 2024

L. The responsibility of identifying reportable segmants lies with the Chief Operating Declsion Makar[CODM) as per the Indian Accounting Standard 108 ‘Dperating Sagments’.
Considering the present nature of eperations, the product eategorles in the order book and future business plans, during the periad, the CODM has adopted a new enhanced
dpproach towards monktoring and allocation of the rescurces to the busingss, accordingly during the perlad, the Company has identified three segmants, namaly “Geospatial &
Engineering Services”, “Technology Sclutions” and “Others” as against “Enterprise Geospatial & Enginearing Services”, *Software Products™ and “Power Generation” till March
31, 2024. The figures for the previous perieds/year have been regrouped to make them comparable with those of the current pericd.

3. Geospatial & Engineering Services

b. Technology Solutions

€. Others consksts of Power Generation

. Unullecated consists of other income, expenses, assets and llabiities which cannot be directly identified 1o any of the above segments.

Segmint wise Revenue, Results, Assets and Uabilities
(Rs. in Lakhs, unliess otherwise stated

Quarter ended Nine months ended Year Ended
Particulars 31.12.2024 30.09.2024 31.12.2023 31.12.2024 31.12.2023 31.03.2024 ‘
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1. Segment Revenus
a. Geaspatlal & Engineering Services 3,737.31 4,2509.06 4,026.78 11,095.35 11,412.83 14,351.36
b. Technology Solutians 6,275.08 3,553.50 _ 123124 12,970.02 2,330.57 5,025.08
. Others 0,95 24,12 10.55 67.80 173.61 191.29
Revenue From Operations 10,022.34 7,836.58 5,268.57 24,133.18 13,917.01 20,567.73
1. Segment Results
a3, Geospatial & Engineering Services 1,275.65 1,656.30 1,132.94 3.076.36 3,347.00 3,672.02
b. Technology Sokustions 2,088.04 1,150.20 124,74 4,859.61 123.63 1,304.11
. Others 5477 .99 {7.63) 77.94* 106,98 107.62
Total 3,418.45 2,813.49 50.05 _§013.91 3,580.61 5,083.75
i} Finance Costs [77.97)] {46.65) [120.08 206.96] {414.23) {555,
i) Other unallocable expenditure (98187 (940.85)) (252.48 {2,422 86 {1,097.38)] {1,284.8§
ii) Unallocabbe Income 315.40 I68.97 18583 843.76 112.00 238,00
Profit before exceptional items and Tax 2,678.03 1,154.92 !1&_45 522785 2,181.00 348109
Exceptional it@ms . = = - = =
Profit Bafore Tax 2,678.02 2,194.92 91645 6,227.85 2,181.00 3,481.09
3. Segment Assets ’
a. Geospatial B Engineering Services 13,612.20 12,600.73 1348151 13,612.20 13,481.51 12,355.93
b. Technology Solutions 5.9359.54 2,656.50 849,33 5,939.54 B49.33 W“ﬂi
. Others 385.66 41787 442,91 389.66 442,91 435,84
. Unallocable 27, 808.56 29,757.21 12,621.07 2?&.56 12:511.3? 12 974.96
Total 47,749.96 45,441.31 _27,394.82 47,749.96 27,304.82 19,812,965
4. Segment Uabities
a. Geogpatial B Engineering Services 2,185.7% 4,070.58 2,601.36 28575 2,601.36 383671
b. Technology Solutions 2,961.37 2.468.29 580.46 1.961.37 QE0.A6 1,873.62
c. Others .94 93.41 0.19 .94 0.19 10.68
d. Unallocable 7.028.78 5,760.53 4_"53 1.15 7.018.78 4,981.19 4,341.64
Total 12,188.84 11,392.81 8,563.20 12,1EE.E4 8,563.20 10,062.65

* incluge profit on sabe of windmill land

Celnsys Tech Ltd.

Registered Office: 10/5, IT Park, Nagpur-440022,
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Notes forming to the Unaudited Standalone Financial Results for the quarter and Nine months ended December 31, 2024

2

These Unaudited Standalone Financial Results of Ceinsys Tech Limited (the "Company") for the quarter and Nine months ended
December 31, 2024 ("the statement”) were reviewed by Audit Committee and approved by the Board of Directors at their meeting

held on February 11, 2025. The Statutory auditor of the Company has carried out a limited review of the above results for the quarter
and Nine months ended December 31, 2024,

3 (i) During the period, the Shareholders of the Company approved the "Ceinsys Employee Stock Option Scheme 2024". Further As

authorised by the Board of Directors, the Nomination and Remuneration Committee by circular resolution dated June 10, 2024
granted 6,50,000 Stock options to eligible employee for above Ceinsys ESOP 2024 Plan.

3 (i) During the quarter, the Board of directors approved the amended "Ceinsys Employee Stock Option Scheme 2024 (ESOP 2024 plan)

5
(i)

(i)

(i)

which was subsequently approved by the shareholders of the Company through special resolution. Further as authorised by the Board
of Directors, the Nomination and Remuneration Committee by circular resolution dated December 25, 2024 granted 2,00,000 Stock
options to the eligible employee for above ESOP 2024 Plan.

Employee benefits expense for the quarter and Nine months ended December 31, 2024 includes share based payment of Rs. 539.07
Lakhs and Rs. 1186.81 Lakhs respectively charged to statement of Profit & Loss,

The figures for the corresponding previous periods/year have been regrouped/rearranged wherever necessary, to make them
comparable.

During the period, As approved by the shareholders of the Company:
The Company allotted 11,01, 749 Equity Shares of Face Value of Rs. 10 each at an issue price of Rs. 559.90 per equity share (Including a
premium of Rs. 549.90 per Equity Share} aggregating to Rs. 6,168.69 Lakhs on preferential basis.

The Company allotted 20,96,515 Shares Warrants convertible into equivalent number of equity share at an issue price of Rs, 559.90
per share warrant; against which the 25% of consideration received amounting to Rs. 4,334.35 Lakhs on preferential basis.

As on December 31, 2024, the unutilised amount of Rs.10,502.91 Lakhs out of the amount received from above preferential issues is
either invested in term deposits or lying with the SBI Bank, IFB branch.

The Board of Directors of the Company at its meeting held on November 7, 2023, has approved the Scheme of Amalgamation between
the Company and Allygrow Technologies Private Limited ("ATPL" or “Transferor Company”}, a wholly owned subsidiary of the
Company, and their respective shareholders and Creditors (“Scheme”) under sections 230 to 232 and other applicable provisions of
the Companies Act, 2013. The Appointed Date for the Scheme is April 1, 2024, The Scheme is subject to necessary statutory /
regulatory approvals under applicable laws including approval of the National Company Law Tribunal.

For and on behalf of Board of directors
Ceinsys Tech Limited

A

Mr. Kaushik Khona
DIN : 00026597
Managing Director, India Operation

Nagpur
February 11, 2025

Ceinsys Tech Lid.

Registered Office: 10/5, IT Park, Nagpur-440022.

Maharashtra, India I CIN: L72300MH1998PLC114790

info@cstech.ai 1 EPABX: +91 712 2249033/358/930

Fax: +91 712 2249605 wiww.cstech.ai
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Independent Auditor’s Review Report on Unaudited Consolidated Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To,

The Board of Directors of
CEINSYS TECH LIMITED,

1.

We have reviewed the accompanying statement of unaudited consolidated financial
results of Ceinsys Tech Limited (“the Parent”) and its Subsidiaries (the Parent and its
Subsidiaries together refer to as “the Group”), and its share of the net profit after tax
and total comprehensive income of its Joint Venture for the quarter and nine months
ended December 31, 2024 (“the statement”), being submitted by the Parent pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulation, 2015 (“the Listing Regulation”), as amended.

This statement, which is the responsibility of the Parent’s Management and approved
by the Parent’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34,
Interim Financial Reporting (Ind AS 34) as prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on
the statement based on our review,

We conducted our review of the statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making enquiries, primarily
of Parent’s personnel responsible for financial and accounting matters and applying
analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing specified under Section
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

The statement includes the financial results / information of the following entities:

Subsidiaries / Step down Subsidiaries:

Allygrow Technologies B.V.
Allygrow Technologies Gmbh

1. ADCC Infocom Private Limited
2. Allygrow Technologies Private Limited

; pr—
Z. Technology Associates Inc. /ﬁréﬁs\;\\
5.
6.

Allygrow Technologies UK Limited I

Joint Venture:
1. Allygram Systems and Technologies Private Limited

Head Office: 912, Tulsiani Chambers, 212, Nariman Point, Mumbai - 400 021, India. Tel.: +91 22 4163 8500 = Fax: +91
URL: www.cas.ind.in

22 4163 8595
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Based on our review conducted as above and procedures performed as stated in
paragraph 3 above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited consolidated financial results, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation
33 of the Listing Regulations, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

Other Matter

We did not review the interim financial information of 3 step down subsidiaries included
in the statement, whose interim financial information reflect total revenues of Rs.
232.99 Lakhs and Rs. 712.05 Lakhs, total net profit after tax of Rs. 27.54 Lakhs and
Rs. 78.11 Lakhs and total comprehensive income of Rs. 35.03 Lakhs and Rs. 74.87
Lakhs for the quarter and nine months ended December 31, 2024 respectively. These
unaudited financial information as certified by the Management has been furnished to
us by the Management and our conclusion on the Statement, in so far as it relates to
the financial information of above subsidiaries are based solely on such unaudited
financial information. According to the information and explanations given to us by the
Management, these financial information are not material to the Group.

Our conclusion on the statement is not modified in respect of the above matter.
For CHATURVEDI & SHAH LLP

Chartered Accountants
Firm Reg. No. 101720W / W100355

@08

A APy A | \"
MUMBALI ) 5¢/i

Rupesh Shah \ ‘:;3
Partner ’G//
Membership No. 117964 P

UDIN No.: 25117964BMOORV4473

Place: Mumbai
Date: February 11, 2025

Continuation sheet...
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CEIMSYS TECH LIMITED

Statement of Unaudited Consolidated Financisl Resubts for the Quarter and Mine Months ended December 31, 2024
[Rs. i Lakhs, unless cthenwlse stated)
r’ Quarter ended Fiine Monihs ended Year Ended
Paniculars 31.12.2024 30.09.2024 31.12.2023 31,12.2024 31.12.2023 31.03,2024
i Unaudited Unaudined Unsudited Unawdited Unaudited Audited
k Fevanue from Operations 11,17E.78 9,004.41 B,257.91 2756736 17 466.72 15,293.91
1, | Other Meome 373.62 2BE.22 TL55 B12.71 11582 363.08
1, | Totnl income {8 + 11} 11,552.40 9,293.33 5,330.45 28,360.07 17,682.54 15,656.99
. | Exprages
Purchases of Stock-e-Trade 659.56 T02.53 1,069.91 1,793.22 1,049 3,009,489
Changes in Inventories of Stack-in-Trade . 40.61 {13.11) 30,16 {23.66) 1179
Project and Ciber Operating Expenses 3,487.99 2,166.34 628.80 7.114.32 192163 4,358 92
Employes Benefis Expense 3,519.00 332428 2,163.30 5,410.63 6,728.19 B.909.83
Fingnce Costs 46.20 757 8081 96,96 36444 470.86
Cepreciation and Amartisation Expense 276.58 150,91 12981 558,06 39046 516.33
Qther Expenses 1,388.02 1,096.04 1.348.07 4,096.52 3,641.19 4,596.64
Total Expenses {IV) 9.377.35 7.488.25 5,409.59 13,099.592 15,047,494 21,B73.86
" Profit Before Share of Profit of loint Vinture, Exceptignal item 2,175.05 1,805.08 92087 £,280.15 2,635.10 3,783.13
* | and Tax {1V}
yi | Share of Feoflt of Joint Venture 243.20 175.23 347.15 832.82 743.22 1,182.48
i | Profit Before Exceptional item and Tan [v+v1) 2,418.25 2,080.31 1,268.02 5,112.97 3,378.32 4,965.61
v, | Excepiional ems - - - = =
w, | Profit Beboos Tax (Vv 2,418.25 2,080.31 1,265.02 6,112.97 3,378.32 4,965,561
X, Tux [xpense
[1) Carrent Tax 752,06 917,77 a7rie 2,210.02 1,315.16 1,632.55
[} ncome Tax for eacfer Years (0,03} 5.05 13.88 {1.9a) 24.51 15.08
3} Deferred Tax {114.59) [7.87) (153.94) {23218} (300.15) {191.97)
i | Proftt for the pertod/year [&4- X} 1,780.81 1,165.35 1,035.89 4,137.10 233880 3,459.94
%, | Othver Comprehenshve Income
A i} Hems that w6l not be reclassified to profit or less
- Remessurements Gain/|Loss) an defined benefit plans {5.25) {5.26) 1.40 {15.80) 414 {21.00)
{il} Income Tax relating 1o Rems that will nat be reclassified o 132 1.33 (0.38) 3.98 {31} B.07
prodin of loss
{li}) Share of other comprehensve incame of Joint ventures 24,70 {2171} (21.87) 184 [1.08) 19
B, (i) terns that will be reslatsified to profit o loss - - -
(i} Mcorme Tax nelating 1o items that will be retlassified 1o a . =
profn or ko
(ki) Exchange differences on translation of foreign aperstions 23,77 2584 .68 0.0 3581 4371
Total Other Comprebensive Income 6454 0.26 11817) 6196 3437 3075
1, |Tetal Comprehensive ncome for the perlod/fyear [X101) 1,845.35 1,165.60 1,017.72 4,199.06 2,373.17 3,530.69
EIV, (Met Profit attribatable to:
Owneis of the Company 1,7B0.51 1,165.36 1,035.85 4,137.30 1,338.80 345094
Hon controfling interest = - A = - -
®y, |Other Comprebensivi income attributable too
Dwriers of the Company B4.54 024 [18.17) BLBG 34,37 30.75
Hon controfing lntetest = i = = L )
wn, {Total comprehensive Intome attributable to:
Owriers of the Compamy 1,845.35 1,165.50 10772 4,199.06 2,373.17 3,530.59
Man contreiling Intenest - - i = & =
Wi Faid-up Equity Share Capaad (Face value of Rs. 10 esth) 1,744,121 1,744.11 1,543,134 1,744,11 1,543.14 1,633.94
AWl | Other Equity Excluding Revaluation Reserve 21,774.80
w1y, [Eagmings Per Equity Share (In Rs.) {Face Value of Rs.10/- each)
{1} Basic (*Hot Annualised) in.21* 7.08* 6.71*% a.70% 15.16* 1252
3] Duted (*Mot Annualised) 9.95% 7.07* 6.35* 24.45" 15.16* 32.52
Ceinsys Tech Ltd.

Registered Office: 10/5, IT Park, Nagpur-440022.

Maharashtra, India 1 CIN: L72300MH1998PLC114790
info@cstech.al 1 EPABX: +91 712 2249033/358/930
Fax: +91 712 2249605




. CS TECHA

Gasibahilag s

Statement of Unaudited Consolidated Financtal Resutts far the Quarter and Nine Months ended Decamber 31, 2024

1. The responsibiity of identifying reportable segments lies with the Chief Operating Decision Maker(CODM) as per the indlan Accounting Standard 108 'Qpevating Segments’.
Considering the present nature of gperations, the product categories in the order book and future business plans, during the period, the CODM has adopted a new enhanced
appraach towards manitoring and atlocation of the resources to the business, accordingly during the perlod ended, the Company has identified Tollowing segments, namely
“Geospatial & Engineering Services™ , "Techasiegy Solutions® and "Others™ as against “Enterprise Geospatlal & Engineering Services”, "Software Products™ and “Power
Gengration” till March 21, 2024, The figures for the previous periods/year have been regrouped 1o make them comparable with thase of the current peried,

a. Gepspatial & Eagineering Services

b. Technalogy Solutions

. Dthers consists of Power generation

d. Unallocated cansists of other income, expenses, assets and lbilties which cannot be directly identified 1o any of the above segrents.

Segrnent wise Revenue, Results, Assets and Uabilities
(R, in Lakhs, unless atherwise statid)

_Ouarter ended Hine Months ended Year Ended
Particulars 31.12.2024 30.09.2024 31.12.2023 31.12.2024 31.12.2023 31.03.2024
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1. Segment Revenue
a, Gepspatial and engineering services 4,893.75 5.426.79 5,016.12 14 5249.53 14,962.54 19,077.54
. Technology Solutions 6,275.08 3,553.50 1,231.24 12.970.03 1.330.57 6,025.08
. Others 9.495 24.12 10.55 6780 173.61 191,29
Revenue From Cperations 11,178.78 5,004.43 6,257.91 27,567.36 17 466.72 25,293.91
mnunl Results
2. Goospatial and engineering services 75187 1,307.39 1,148.31 2,114,589 3,647.50 3,764.04
b. Technology Solutlons _2,088.04 1,150.20 124.74 4,859.61 123.63 1,304.11
¢. Dthers 54,77 .99 [7.63) 77.94*% 109.93 107 62
Total 289368 246458 1,265.42 7,052.44 3,E81.11 5,175.77
i} Finance Costs {46.20) {7.57) {80.31] {9696 [354.44) (47086
Ii} Other unallacable expenditure {981 87 {a40.85)| {336.29 12,422.86) [1,097.39 [1,284.86
Iii) Unailocable Income 308.44 28892 T1.55 T47.53 215.82 363,08
Share of Profit of Joint Venture 243.20 275.23 347.15 B32.82 743,22 1,182.48
Profit before exceptional items and Tax 241825 2,080,31 y.u.u: 6,112.97 3,378.32 4,965.61
Exgeptional tems - - = - = -
Profit Before Tax 241825 2,080.31 1,268.02 6,112.97 3,378.32 4,965.61 |
3, Segment Assets
2. Geospatial and engineering services 18,443.17 17,419.17 16,053.03 18,443.17 15,053.03 15,128.07
b. Technology Solutions 5,939.54 2,656.50 849,33 5,939.54 £49.33 4.038.23
¢ Others 389.66 _417.37 44291 389.66 44391 439.84
d. Unaliocable 27.671.96 28,170.37 12,441 86 27 67196 12,441 86 11.931.77
Tatal 5!&4_!,.33 49,663.91 29,787.13 52,444.33 26,787.13 32,607.91
4. Segment Liabilties
a. Geospatial and engincering sendces 386642 5.714.64 3,135.21 386642 313521 4,542.26
. Technology Solutions 1,961.37 245829 QED.46 2,961.37 SE0.46 1,873.61
c. Others .94 93.41 019 254 0,19 10.68
. Unallocable B,724.42 4,882.82 3,510.84 6,724.42 3,510.84 2,772.62
Total 13,555.15 13,155.16 7,626.70 13,555.15 7,616.70 9,199.17

* include profit on sale of windraill kind

Ceinsys Tech Lid,

Registered Office: 10/5, IT Park, Nagpur-440022.

Maharashtra, India I CIN: L72300MH1998PLC114790
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Notes forming to the Unaudited Consolidated Financial Results for the Quarter and Nine Months Ended December 31, 2024

2 These Unaudited Consclidated Financial Results of Ceinsys Tech Limited (the "Company") for the quarter and nine months

ended December 31, 2024 ("the statement”) were reviewed by Audit Committee and approved by the Board of Directors at

their meeting held on February 11, 2025. The Statutory auditor of the Company has carried out a limited review of the above
results for the quarter and nine months ended December 31, 2024.

3 (I} During the period, the Shareholders of the Company approved the “Ceinsys Employee Stock Option Scheme 2024", Further
As authorised by the Board of Directors, the Nomination and Remuneration Committee by circular resolution dated June 10,
2024 granted 6,50,000 Stock options to eligible employee for above Ceinsys ESOP 2024 Plan.

3 (il

e

During the quarter, the Board of directors approved the amended "Ceinsys Employee Stock Option Scheme 2024" (ESOP
2024 plan) which was subsequently approved by the shareholders of the Company through special resolution. Further as
authorised by the Board of Directors, the Nomination and Remuneration Committee by circular resolution dated December
25, 2024 granted 2,00,000 Stock options to the eligible employee for above ESOP 2024 Plan.

Employee benefits expense for the quarter and Nine months ended December 31, 2024 includes share based payment of Rs,
539.07 Lakhs and Rs. 1186.81 Lakhs respectively charged to statement of Profit & Loss.

4 The figures for the corresponding previous periods/year have been regrouped/rearranged wherever necessary, to make
them comparable.

5 During the period, As approved by the shareholders of the Company:

(i) The Company allotted 11,01,749 Equity Shares of Face Value of Rs. 10 each at an issue price of Rs, 559.90 per equity share
{including a premium of Rs. 549.90 per Equity Share) aggregating to Rs. 6,168.69 Lakhs on preferential basis.

(ii) The Company allotted 30,96,515 Shares Warrants convertible into equivalent number of equity share at an issue price of Rs.
559.90 per share warrant; against which the 25% of consideration received amounting to Rs. 4,334.35 Lakhs on preferential
basis.

As an December 31, 2024, the unutilised amount of Rs.10,502.91 Lakhs out of the amount received from above preferential
issues is either invested in term deposits or lying with the 5Bl Bank, IFB branch.

& During the period, the company's US-based fellow subsidiary namely Technology Associates Inc. (“TA") has acquired the
services business including tangible, intangible assets customer contracts and vendor contracts of Virtual Tours, LLC (“VTS")
pursuant to Asset Purchase Agreement ("APA”} for cash consideration of USS 1.85 Million equivalent to Rs. 1,550.09 Lakhs.
Subsequent to acquisition of above assets TA has accounted for the fair value of assets acquired as per the requirement of
Ind As 103 — “Business Combinations”,

7 The Board of Director of the Company at its meeting held on November 7, 2023, has approved the Scheme of Amalgamation
between the Company and Allygrow Technologies Private Limited (“"ATPL" or “Transferor Company”), a wholly owned
subsidiary of the Company, and their respective sharehelders and Creditors ("Scheme”) under sections 230 to 232 and other
applicable provisions of the Companies Act, 2013. The Appointed Date for the Scheme is April 1, 2024. The Scheme is subject
to necessary statutory / regulatory approvals under applicable laws including approval of the Mational Company Law
Tribunal.

For and on behalf of Board of directors
Ceinsys Tech Limited

I 1
M {:{ ., ﬁt
Mr. Kaushik Khona c;‘\«
DIN : 00026597 \‘%}M d@f/
Managing Director, India Operation =
Nagpur
February 11, 2025
Ceinsys Tech Lkd.

Registered Office: 10/5, IT Park, Nagpur-440022.
Maharashtra, India 1 CIN; L72300MH1998PLC114790
info@cstech.ai I EPABX: +91 712 2249033/358/930
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A. STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE, RIGHTS

ISSUE, PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS PLACEMENT, ETC. - Enclosed as
Annexure 1

B. FORMAT FOR DISCLOSING OUTSTANDING DEFAULT ON LOANS AND DEBT SECURITIES
- Not Applicable, No default

C. FORMAT FOR DISCLOSURE OF RELATED PARTY TRANSACTIONS (applicable only for half-
yearly filings i.e., 2nd and 4th quarter) ~ Not Applicable

D. STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH
MODIFIED OPINION) SUBMITTED ALONG WITH ANNUAL AUDITED FINANCIAL RESULTS

(Standalone and Consolidated separately) (applicable only for Annual Filing i.e., 4th quarter) - Not
Applicable

Ceinsys Tech Limited
e

Kaushik Khona
{Managing Director, India Opera
DIN: 00026597

Date: - Fébruary 11, 2025
Place: - Nagpur

Ceinsys Tech Ltd.

Registered Office: 10/5, IT Park, Nagpur-440022.
Maharashtra, India I CIN: L72300MH1998PLC114790
info_@stech.ai I EPABX: +91 712 2249033/358/930

Fax: +91 712 2249605 www.cstech.ai
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Annexure 1

STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PREFERENTIAL ISSUE

Name of listed entity Ceinsys Tech Limited

Mode of Fund Raising Preferential issue of Equity Shares and Convertible Share
Warrants

Date of Raising Funds September 20, 2024

Amount Raised

Rs. 235.06 Cr*

(*The Board of Directors and Shareholders of the Company had
approved the preferential issue of 12,50,658 Equity Shares to 4
proposed allotees (non-promoters) at Rs. 559.90 per equity share
and 30,96,515 Share Warrants to 4 proposed allotees at Rs. 559.90
per Share Warrant, aggregate to Rs. 243.40 Cr but one of the
proposed allotee of 1,48,909 Equity Shares has not availed the
offer of preferential issue worth of Rs. 8.34 Cr and accordingly
revised preferential issue size is Rs. 235.06 Cr. made up of
11,01,749 equity shares and 30,96,515 Share warrants.

Out of Total 235.06 Cr, the Company has received 100%
consideration in Cash amounting to Rs. 61.69 Cr against
11,01,749 equity shares of INR 10/- each fully paid and 25%
consideration in Cash amounting to Rs. 43.34 Cr against
30,96,515 Share warrants convertible into the equity shares of
INR 10/ - each from the 6 allottees, aggregating to Rs.105.03 Cr.

Report filed for Quarter ended

December 31, 2024

Monitoring Agency Applicable /A Net-Applicable
Monitoring Agency Name, if applicable e Care Ratings Limited

Is there a Deviation / Variation in use of funds raised Yes+ No

If yes, whether the same is pursuant to change in terms of a Not Applicable

contract or objects, which was approved by the shareholders

If Yes, Date of shareholder Approval Not Applicable

Explanation for the Deviation / Variation Not Applicable

Comments of the Audit Committee after review

No Comments

Comments of the auditors, if any

No Comments

Objects for which funds have been raised and where there has been a deviation, in the following table

Original Object Modified Original Modified Funds Amount of Remarks
Object, if Allocation allocation, if Utilized Deviation/Variation if any
any any for the quarter
according to
applicable object

1. Expansion of existing Nil Rs. 170.38 Cr Nil NA NA

business  operations and

setting up a delivery center of Rs. 233,06 Cr

Company in India (Refer Notes

below)

I Strategic business Nil Rs. 48.68 Cr Nil NA NA

acquisitions/ investments

outside India

Ceinsys Tech Ltd.

Registered Office: 10/5, IT Park, Nagpur-440022.
Maharashtra, India I CIN: L72300MH1998PLC114790
info_f@stech.ai I EPABX: +91 712 2249033/358/930
Fax: +91 712 2249605

www.cstech.ai
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Working Capital Requirements Nil Rs.2434Cr 0.0013 Cr NA NA
2 Total | Rs.243.40 Cr | Rs.235.06 Cr 0.0013Cr NA NA
(Refer Notes
below) |

Deviation or variation could mean:

(a) Deviation in the objects or purposes for which the funds have been raised or
(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or
(c) Change in terms of a contract referred to in the fund raising document i.e. prospectus, letter of offer, etc.

Note-1: The Board of Directors and Shareholders of the Company had approved the preferential issue of 12,50,658 Equity Shares to 4 proposed
allotees (non-promoters) at Rs. 559.90 per equity share and 30,96,515 Share Warrants to 4 proposed allotees at Rs. 559.90 per Share Warrant,
aggregate to Rs. 243.40 Cr but one of the proposed allotee of 1,48,909 Equity Shares has not availed the offer of preferential issue worth of Rs. 8.34
Cr and accordingly revised preferential issue size is Rs. 235.06 Cr. made up of 11,01,749 equity shares and 30,96,515 Share warrants.

Note-2: “Purposes and objects of the offer” clause in the Private Placement Offer cum Application Letter (“Offer Letter”) doesn’t provide the

Original Cost to be utilized under each item head, however Total Estimated Amount to be utilized for each of the objects was approved by the Board
of Directors in their meeting dated March 30, 2024 and Shareholders of the Company in the EGM dated April 29, 2024, but since one of the

proposed allottees of Equity Shares has not availed the offer and issue size revised to Rs. 235.06 Crores, accordingly there are revision in cost i.e.

revision in Estimated Amount to be utilised to maximum of Rs. 235.06 Crores.

Note-3: As per Offer Document, the Company received the full amount of preferential issue of 11,01,749 Equity Shares i.e. of Rs. 61.69 Crores
and 25% of preferential issue of 30,96,515 Convertible Shares Warrants in st tranche i.e. of Rs. 43.34 Crores, so total amount raised till December

31, 2024, is Rs. 105.0304 Crores out of which 0,0013 Crores has been utilized for Working Capital Purpose and balance amount of Rs. 105.0291
Crores are Unutilized.

Note-4& As on December 31, 2024, the unutilized amount of Rs. 105.00 Crores has been invested in term deposits and balance of Rs. 0.0291 is
lying in a separate bank account. The Company has received the excess amount of Rs. 0.22 Crores from the proposed allottees , which was refunded
on October 17, 2024 and accordingly the balance as on December 31, 2024, of above mentioned SBI Bank account is Rs. 0.0291 Crores.

Ceinsys Tech Limited

g

Kaushik Khona
(Managing Director, India Operations)
DIN: 00026597

Date: - February 11, 2025
Place: - Nagpur
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